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LHTEREST RESERVE BESCROY AGRELNENT

91523756

This Agreement is aade by and between DALISAY M. VILLALOW
{hereinafter referred ko as "Borrower") and VIERAH.EHTA, (here-
inafter referred to as "Lender") this “h  day of October,
1991. LI R

' WHEREAS, the Lender has agreed to loan uoney to bhe Borrower
under the teras set forth in a Promissory Hote and certain Trust
Deeds/ Second tlortjajes, of even date, betwecen the same parties;

and’,

LWHEPEAS, said loan shall he in the principal sum of Fifuy
Thousand. Osllars {850,000.00), payable at the rate of Thirty per-
cent {30%, 1aterest per annum; and

 WHERFAS,said loan shall be due and payable, in full, on or
before October 10 .4992; and,

WHEREAS, the iote in question calls for the payment of
interest only, monthly, on the unpaid balance of said loan; and,

HEREAS, the parties deem it in their best interests to
enter into the terns, hereof.

IT [$ UEREBY agreed by and ‘between the above-named paLLl
as fallows:

1. At the time of the making. <l the above-referenced loan,
the Borrower shall deliver, or the Lerdea shall retain, the sunm
of Ten Thousand Dollars (510,000.00)%as an intersst reserve. The
Lender shall hold same, as Escrovze, for the autual henefit of the
part.'ics. ¥ grcosn LR '}}; JITIRL gmer i G} oA ,{' fl FLaon e
Fpsn ke iR ‘L-.-.’C.’"'-f ) \) L MU?Y—EH“JM%T‘ ‘ .

2. The Wscrowee shall hbld said funds - ipea  sejregated
account and account for saa2, on a aonthly basis, ww che Borrowar.

3. On a nonthly hasis, the Escrowee shall deduct  from said
account, an amount of aoney equal Lo the interest acceslng, and
unpald, Ly Borrower, relative to saild loan. The Escrowee shall
pay said amounts to hiaself, as Lender and, in so doing, the
Borrower's montihly duty to pay interest on said loan shall be
satisfied.

4. 1n the event that Borrower sinall pre-pay the sums
described in the above~ceferenced loan documents prior to Octeber
39, 1992, Borvower may utilize any portion of the escrowed funds,
+hich portion is not necessary to pay accrued, but unpaid, interest
upon the loan, in partial satisfaction of a repayment of the loan.
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5. The Borrower shall recelive, or be credited with, interest,
at the rate of 35ix Percent (6%) per annuwa, on any amounts
remaining in the escrow account, at any time. T

interpratation and enforcenent of this AgLecnewi

6. The
Vvaws of the Stake of Illinois.

shall he qgoverned by the

7. ilo waiver of any bhreach, failure to exercise any right,
hereunder, shall be inplied from any omissiop of any party to
tano any action on account of any similar or different bruach or.

right.,

8./ The 1invalidity or unenforcability of any provision,
hereof, shxll not affect or impair the validity and enforcability
of any ovnor-nrovision and in the zase any such provisinn shall
ne nald inveldd or-unenforcable, the remaining provisions of this
Agreeaent shall ‘stand, and be enforced, as the entire Agreemant
between the parcies.

The partxbs, hereto, have executed this Escrow Agreement at
IHlinois on' tne date Eicst set forth, hereinabove .~
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