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THIS MORTGAGE (“Security Instrument™) is made ¢ of
between the Mortgagor, {L;M' NCRUZ & IWARIA A CV{U‘Z , HIS wd‘g {J}
¢"*Borrower™) and the Mortgagee Smith Rothchild Financial Company, an filinois corpormation whase address is 221 North -

LaSalle Street, Chicago, Hlinois 60601 (*"Lender™).

. WHEREAS BORROWER is indebicd (0 Lender in the principal sum of 'S"M{_?l__ in United Slalcs (.,ur-
ncg_ bl:. with interest at the rale of *ACSEE REYCWA** _ which indebtedness is evidenced by Borrower’s note dated
9/368/91 . 19 and exicnsions and rencwals thereof ( 'Nule"? lﬁmvuhng for monthly instaliments,

with the balance of indebtedness if not sooner paid. due and payable on 19

WHEREAS 6O tROWER may prepay the Note in full at any time before matarity without penalty. Any sums disbursed
by Lender pursuant v paragraph 6 of the Mortgage and all sums sccured hereby after maturity, shal? bear inicrest at the Note
Rate provided in the Nite intil fully paid. This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced
by the Note, with interess, 2yt all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragraph $'17 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant
and agreements under this Sccurlzy Instrument and the Note. For this purmsc(fgs(mr dnes hereby morigage, grant and
convey lo Lender the following Gcicribed property located in Cogk County, llinois:

FER NOIE (F {IE HEREIN**
[.O'IS 97 & 28 11 F“J"’ Tso) HATHAMAY'S ADDITION TO [ORTON PARI PPI"(‘- A SUBDIVISTON
CF DIOCKS 6 & 7 T BALDUTI'S SURDIVIS IO I TR HORTY 'IT“"I‘ l/ oF oRCPION 32,
TOXAISHED 39 MNORGH, RAGE 1270087 OF TR THIRD PRIFCIPAN NERIDIANM, I COK

canT, TLLIIQIS

16-33-110-021 & 022 cab COUREYRECGRDER
PLN :

Chicago, . [ilinois;

with the common address of

TOGETHER WITH all the improvements now or hereafier crected wn Ve pmpcny and all easements, rights, aﬁpunenances.
rents, royalties, mineral, oif and gas rights and profits, water rights and's’oc’c and all Hixtures now or hereafter & part of the
property. All replacements and additions shall also be covered by this Sec'ricy Instrument. All of the foregoing l\ n.furcd

o in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <oaveyed and has the right-lo n'lb'ﬁgagc »
grani and convey the Property and that the Property is uncncumbered, except for encumbrinces of record. Borrower warrants
- and will defend generally the title to 1the Property against all claims and demands, subjec” *~ 2ny encumbrances of record.

THIS SECURITY INSTRUMENT .combines unifurm covenants for national use and non: uriform covenants with limited
variations by jurisdiction to constitute a unifonm security instrumient covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
paymicnts on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragm['hlh
L shali be applicd: first. %o late charges duc under the Note; second, io prepayment charges due under the Note; third, to
interest duc: and last. to principal due.

3. Charges; Liens. Borrower shall pay 2}l prior encumberances jn a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrumem. and leaschold payments or ground reats, if any. Borrower shall pay them on lime directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. if Borrower makes
these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing 10 the payment of the obligations sccured by the lien in a manner acceptable 1o Lender; (b) contest in good faith
the licn by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate o prevent
the enforcement of the len or Turleiture of any part of the property; or (¢) secures from the holder of ihic lien an sgrecment
satisfactory o Lender. subordinating the Yen to this Security Instrumeot. If Lender determines thet any part of the Property-
is subject to a licn which may atlain priority over this Security Instrumen:. Lender may give Borrower a notice identifying

* the lien. Bormower skall satisfy the ircnnrmkcomormmof:hcacuorssa forth zbove within tea (n)dayscfmegwmgofnoucc

v A
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BY SIGN]NG BELOW Borrower accepts and agrees lo the terms and covenants canmmcd in thi't Security Insu"umcm and
in any ndu(s) excculed by Borrower and recorded wnh it.

'i';-‘:: . - . "\ . l-.J. .
ure. - ‘ A :‘: e L Sngnalure‘ M
I'W?If\ A. CYUZ. e

... (Borrower)

Name

Name . .
32 °S. 54TH AE, CIOFO, T,
- Address

3202 s. 54‘11{ !‘,", CII(IID, IL
Addrcss

Ve, - (Bémﬁvur)
Signalure i _—_ '

: : ; (Borrower)
Signature . : .

Name T " Name

Address a . - . T ' Address :

STATE OF ILLINOIS ) e |
“COUNTY OF. CGOK §8. - T

AN

1, 57—[—:\/6_ . vt &f"\ C WeevD , @ Notary Publi¢ in and for
:,.ud counly and staic, do hercby cemfy that. | _ ) :

. personally known lo ‘me to be t.bc mm Pcrson(s) whose name(s)

. subscribed to the Fnrcgomg
instrument, appeared-before me . this. day in, pcrson. and acknmw}edged lhal . TEY
sagncd and dehvcred lhc sald 1nslmmcm as _ ) :

1 £ o DT LR free e voluntary ‘act, for

”31525535 |

R I oA

: Natary,, Public

' S‘i’EVE Wit JAM: Hoi..'--'
NOTARY:PUBLIZ, STATE ‘0F ILLINDIS.
MY COMMISSIGN EXPIRES: 4/16/95 :
W

....... e
o~

EMITH ROTHOHILD FRVRCTAL
221 N. [ASALIE, SUFIE 1300
D, L6001 T
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10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhjccl 1o the provisions of
paragraph 16, Borrower’s covenants and agreements shall be joint and several, Any Barrower who co-signs this Security Instrument
but does not exccute the Nate: (a) is co-signing this Sccurity Instrument only o mortgage, grant and convey that Borrower's
interest in the Prmoperty under the derms of this Security Tastrument; (b) is not personally obligated 1w pay the sums secured
by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

1. Loan Charges. I the loan secured by this Sccurity Instrument is subject 10 a lisw which sets maximum loan charges,
and that law is finally inlerpreted so that the interest or other loan charges collecied or 0 be collecied in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary w0 reduce the
charge 1o the permited limis; and by any sums alseady collecied from Borrower which cxcceded permitted limits will be
refunded 0 Borrower. Leader may choose io make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. §f a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

2. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable according to its terms, Lender, at its option, may reguire
immediate paymeri i full of all sums sécured by this Security Instrument and may invoke any remedies permitted by mragmph

17 hereof.

. 13. Notices. A.w r.olice 1o Borrower provided for in this Security Instrument shall be given by deliveriag it or by mail--

ing it by first class maildnl.ss applicable law requires use of another method. The notice shall be directed 1o the Property,,...
Address or any other addre’s Porsower designates by notice to Lender. Any notice o Lender shall be given. by first class
mail 1o Lender’s address stated Gerzin or any other address Lender designates by police (o Borrower. Any notice pravided:
for in this Security Instrunsent shal’ oe deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

14. Governing Law: Severabliity. This Security Instrument shall be governcd by the laws of the Swte of Ilinois. In
the eveat that any provisions or clause o 2ais Security Insirument or the Note confiicts with.spplicable law, such conflict
shall not affect other provisions of this Securicy Instrument, or the Note which can be gwen effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note'snc declared 16 be severahle. L

1S. Borrower's Copy. Borrower shall be gived one conformcd copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt.of the Prapeny or any interest
in it is sold'or tamsferred (o7 i€ a beneficial interest in Borrover s sold-or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option._require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exerciser. by Lender if exercise is prohibited by law as of the date.

of this Security Instrument.

17. Acceleration: Remedies. In the vvent of default in the payme:l &) interest or principal of the Note or in the event” .
of default in the performance of any of the other covenants. provisions o1 ¢orditions contained herein or in said Noie 1o be. :
performed by Borrower or in the event of the threatened removal or demolition oihany improvements or partics thereof on
said premises, or in the event that #ny proceeding shall be begun to enforce or collec: nny prior licn or if said premises shail
come into possession or contral of any Court, then; at the option of the Lender. ans #fier expiration of any applicable grace
period. the principal amount of said Notc at such lime remaining unpaid, together vitiy vnpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable withcut riotice to the Borrawer and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall-be emitled tq eoilect all expenses incurred in
pursuing the remedics provided in this paragraph 17 including, but not limited 1o, reasonable atorneys® fees .md costs of title

ézr_stgzs*& 5

evidence.

. 18. Lender in Possession, Upon acceleration under paragraph 17 or abandonment of the Propeiiy aattat any time prior.

10 the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent-or by juicially appomtcd
receiver) shall be eatitfed o enter upon. teke possession of and manage the Property and to collect the rens of the Propcny
inchuding those past due. Any rents cullected by Leader or the receiver shali be applied first (o payment of the cosis << ianagement
of the property and collection of rents, including, bul not limited to, receiver's fees, premiums on receiver’s bonds 2nd reasanable
attorneys” fees. and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lcndér_ shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

in the event one of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is
exccuting this Notc only to perfect Lender’s lien in the'property.




agalml loss by fire,. hazards includcd wuhm the-term: “cxlendcd uwcragc" ;md any other hazards for which Lender rcqulrcs
_insurance, This i insurance shall be mamlalncd in the amounis and!-for 1hc ‘periods that Lender reguires. The insurance carrier
S iprav xdmg the msurancc shall: be chmcn by Borrowcr suhjc('I to’ Lender's approval which-shall not be unreasonably withheld.

All insurance pO]lClCS and rencwals shall be accepuable, w0 Lcndcr and.shatl mcludc a standard mongage clause if required
by Lender. Lender shall have ke right 10 hold: the policies and: rcncwa]s, 1If Lender requires, Borrower shall promptly give
to lender abt’ rccclpu; of paid_premiums and: rcncwalr notices. 1n. the event of loss, Borrower shall give prompt notice to the
msuranéc carrier and Lender. I.cndcr may make: proof of loss i not mndc pmmptly by Borrower.

nder and Burmwcr mhcm"“cz, agree in writing, msurancc pmcccdn shall be appln.d 1> restoration or rcpaur

ty damaged:: 1( the resioration ot repalr is cconomlcany fcasible and Lender's security is not lessened. If the

rcqoranon Or 1cpair is not ecnnomn.aily feasiblc o l,endcr s security would be lessened. the insurance procecds shall be

_ applied o the'sums secured by this Security, 'nslrumcm. whether or not then, dug, with any excess paid ‘1o Borrower.. In the

event “Lender.applies.the pmcecdb to:the sums -.Lcured hy 1hu- Security Agrcemem whether of not then due, with any taxcess

pald w0 Borrower. If Borrower: .zbandom the® Propt.ny. or dods oL dnswer wuhmﬂl) days a notice from Lcnder that the in-.

SUTENCe. CArTigT; hﬂQ offcmd o- wnlo S clmm then. ‘Lender m ollect: the. insurance proceeds. "Lender may use the procecds

.10 -repair or Testore lhv.. Pmpcny or to pay’ sums sccured’ by thiy ;St.cumy Instrunient, whether or not then due. 'l'bc 30-day
p:.rmd will’ bc;,m wiien thi nnucc :q giveni -

Unlcss Lt.ndcr d nf)rrt)\.lw;:r u(hcrwlsc Bj_.,l'u. in. wn:mg any npphcannn of procccds 10 principal shall not ‘extend or postpone
the due date of the monthdy- puymumx rcﬁ,rrcd 10 p.aragmphr! or. change the- -amount of the payments. If under paragraph 18
the Propcny is-acquircd ay .ender,, BOSrower’s, rlghLm any insurance pohc:c.\ and proceeds resulting from damage to the
Prope iy prior o lhb acquisi oo shall pass 10+ Lcndcr to lhc exten of the sums sccured by this Security Instrument immediately

prior to the dcqulsﬂmn

S, Pre:-ervalmn nd Manap; .ent of Pmperi_v, Lca.sehnld.s. Burruwcr\ shall nnl dvstroy ddnmi.» or substantiaily
change the Propcrly. allm& the Prupeny ' EI_.‘;IKJIOI‘HIC or coramil wasie. If this Security: lnslrumcnl is on a leaschold, Borrower
shall: mmply with the provisioh of the ‘ru.v,, and if Borrower at.qu:rcs fee lulc 0w the Propcn), the lcaschold and fee title
shall not mcrgc unless Lcndcr dgrccs n e worger in writing, : '

6 Protection of Lender R:gms n the 1

amd agrccmcnn conained; in:thi iSecurity. ln_ ru\‘r"-*, |
rights in'the. Pro ny‘(auch ag: proceeding inbankrip.y. pmhaté.; for mndcmnanon OF 10 cnfuuc laws or rq,uhmnn's) lhcn

Lender may do ani or whmicver is. ncccssu 4 cieet thé value of the Propcny and lender” s righis in the Property.

Lender's actions may clut!e paying any r.u_' ectred by a 1en wvhich has pricrity over this Sccumy Instrument, appearing
4 in court, ‘paying rc&ﬁonab!c ANOFNCYS’ FEEs ‘nndfullcn g lon't le'i’mpcrly 10 make repairs. Although Lender may take action
“runder thl‘\ pdragmph 6 bendcr. docs not have 10 do.so. - O

1) o der m:s par'\gmpl; 6 shall: bc~ anl 'addumnal dc.b! of Borrower securéy bv this Sccunt)
Imtrumcm bnlos's Bnrmwt'r und I,Lmicr"}abrcc 10" other ‘ferms of paymeit tltcsc amounts shall bear interest from the date _.*‘
hbdisfjurscmc_r{f at’ "ch Rate. prm'adcd in lhc ch and'shall: hc pnyablc. wi'h interest, upon notice fmm Lcndcr to Borrower <.

ucsung p.nymcm T P L

ime as the, Acqx nrcmcnl for thc msutanoc tcrmmatc.\
ble Iaw e :

ln\pecticm Lender. or its agent muy make rcasumlh!c entries upon and s.mpccimn of ﬂ < Pmrﬁ.ny Lender shall gw
Bnrrowcu nofice at the time of or pnor 1o, 1 :ncpccunn ';ple'ymg reasinable cause for the inspection.

8 Conder nsﬁon. The pwwcds of any. .mm{ or ‘claim fnr damugcs. dm:ct @ consequential, i e apectinn wnh un_y
condemnation or oihcr taking of any pan of the mpcrty. or.f mveyance in ficu of cnndcmnaunn are ?*crr.*b; aﬂ\:gm:d
and shall bé paid 10 Luulcr

In the event of :IIIOI.il wkmg uf the Propcny. |hc procccds shal] be appl:cd 0 1hc sums secured by this Securi(y ) astrument,

whether or nat, dunvduc. wnh any cxccﬁs puid; io Borrower. In the event-of a. panial 1aking of the E’mpeny unless Borrewer

s. secured! by thn Sccurny lmlrumcm shall be reduced by the amount of the

proceeds. muluphcd by the’ follnwmg fraulon A d immediately bcforc the uiking divided
by (b) the fair- market vilue of the l’rnpcrty tmmcdmlelv hcf(m. thc ml.mg Any bakance shall be pid 10 Borrawer.

1t !hc Pu:npcny is abdndnncd hv Ilorrmwcr, or lf aﬁcr notice by’ Lcndcr 1o Borrower that lhc cundcmnor offers 10 maky :
an award or Se:II]L a (.Iaml for dnmagcs. Borrowcr fails to: rcspond o Lendcr within 30 da)‘s after the dute the notice is gwcn .
Lender is aulhorlzcd 10 collecl and apply “the: pmccedc at,its.option,’ either to restoration or rcpmr of the Pmpanv oro the”
sums sccurcd hy this Sel.umy Instrument, whclhcr or not then due. g )

Uniess Lcndu and Bnrmwer o!herwmc agrcc in: wnung any apphcailon of proceedﬁ Io pnnmpal shall ot ulend or pmtponc
the due date of the' monlhly payments referred 1o in. pHiragraph-1 or change the amoui of such paymcnls

9. Borrower Nol Released Forbearance: By Lender Not & Waiver.,  Extension of lhc time for paymcm or modnﬁca-
. tion: ofamo |zauon‘ nfth sum'; sccurcd‘byvlh ' granled hy Lcnder 10 any succwcor in interest of Bormwcr

by lhc orlgma! 'Borrowe 3 ]
shall- not bc a waiver of preclude the' exer .sc of any nghi ‘or remedy




