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LENDER'S ¢ 09-58-60977

THIS MORTGAGE ("Scmrf%y Instrument®) is glven on SEPTEMBER 26

1991 . The morlgogor Is
DUC 1AL, AN UNMARRIED MAN.

. DEFT-DI RECORDING $21,29
. s o -\ i . Tebbbh TRAN 6534 10/08/91 11157300
("Borrower*). This Securily Instrument is give: [ SEARS MORTGAGE CORPORAT 10N ke B H—@ L—B2 4T LT
. CDDK COUNTY RECORDER

which is organized and existing under the laws of THE STATE (F P40
addressis 2500 LAKE COOK RDAD, ‘-"'WERHUUDS JLLINGIS 60010

("Leade,") Borrowcr owes Lender the principal sum of
E1GHTY IH{]USANU NINE HUNDRED MEHTY FIVE DOLLARS AKD ZERD CENTS

Dollars (U S, $so 925,00+~ ---=-- J. This debt is evidenced by Borrowe s nole dated the seme date s lhls Sccurfty
Instrument ("Nole™), which provides for monthly payments, with the:full deit,1f-nol paid earlier, due and payeble on
OCTOBER 1, 1398 . This Sccurtty Insirument secures to Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and o1l renewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph .7 1o prolect the security of this Senurity Instrument; and (c)
" the performance of Borrowcrs covenanis and agreements under this Securily Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following desciibed properly located in
oK County, ltnois:
UNIT RO, 6-2 Ii COVINGTON MANOR CONDOMINIYM AS DEL JNEATED O A SURVEY GF THE
FOLLOWING DESCRIBED REAL ESTATE :-PART DF THE EAST 1/2 OF THE MORTHEAST 1/4 OF
SECTION 8. TOWNSHIP 42 NORTH, RAMGE 11 EAST OF THE IHIRD PRINCIPAL MERIDIAN,
f C0DK COUNTY . JLLINDIS, WHICH SURVEY 15 ATIACMED AS EXHIBIT “A” T0 THE
DECLAKATION OF CONDCHINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED
FROM TIME 70 TIME, TOGETHER WITH [1S UNDIVIDED PERCENTAGE INTEREST I THE
COMMON ELEMENTS [N COOX COUNTY, [LLINOIS.

)
. and whose

PIN:  03-08-201-038-1030

which hes the address of 337 COVINGTON TERRACE, ., BUFFALO GROVE

‘ [Street, City],
Mlinois 60089 ( Properly Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecled on Ihe property, and all casements,
sppurtenances, and fixtures now or herealter a part of the property. Al replacernents and additions shell aiso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawiully seised of the eslate hereby conveyed and has the righi to
mortgage, gran! and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property agains! s)] claims and demends, subiject to eny
encurnbryncesof record. 4 _ - _

THIS SECURITY INSTRUMENT combines unilorm covenants for nationat use and non-uniforrm cavenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree ss follows:

1. Payment of Principaland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intercst en the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to & writlen waiver by Lender, Borrower shall
pey 10 Lender on the day monthiy peyments are due under the Note, until the Note is paid in Jull, s sum ("Funds”) for:
{a) yearly toxes and assessrments which may attain priority over this Security Instrument as a lien on the Properly; ()
yearly leasehridt payments or ground rents on the Property, il any; () yesrly hazerd or properly insurance premiums;
{1} yearly flvod ipzurance premiums, if any; (e) yearly mortgage insurence premiums, if any; and (f) any sums payable
by Borrower 1o Leqaar, in accordence wilh the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itcrmis are calied *Escrow Items.™ Lender may, of any. time, callec! and hold Funds in an amount pot
to exceed the maxiimesewmount & lender for a federally relaled mortgage loan may require for. Borrower’s escrow
sceotnit under the fetierel izal Eslate Settlement Procedures Act ol 1974 as smended from time to time, 12 US.C.
Section 2601 ot seq. (*RESPA), unless another law that spplies 1o the Funds sels 4 lesser smount. If so, Lender may,
at any time, collecl and hold Frends in an smount not 1o cxoeed the lesser amount. Lender may estimale (he smount ol
Funds due on ihe basis of curren? ¢uis and reasonable eslimates of expenditures of future Escrow llems or oihierwise in
accordance with spplicatle law. .

The Funds shall be held in an inslitu?ion whose deposits arc insured by a federal agency, instrumenlslity, or enlity
{including Lender, il Lender is such an institwion}or in any Federal Home Losn Bank. Lender shall apply the Funds to.
pay the Escrow Ttems. Lender may not charge Borrower for hokling and epplylng the Funds, annually analyzing the
psCrow account, or verifying the Escrow Hems, anless Lender pays Borrower interes! on the Funds end applicabie taw
permits Lender to make such & charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tar reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. LInless an agreement is made or applicable ‘ew requires interest o be paid, Lender shall not be required to
pay Barrawer any interest or carnings on the Funds: Borioreer and Lender may agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give (o Borrower, wir%aul charge, an annua] accounting of the Funds, showing
credits and debits to the Funds and the purpose lor which eacti iehit 1o the Funds was mede, The Funds are piedged as
additional security for ail sums secured by this Security Instrument. e

H the Funds held by Lender exceed the amounis permitted to be hzld by appiicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements of appliceble faw. [f the amount of the Funds held
by Lender at any time is not suilicient 1o pay the Escrow Hefns when dut. Lend'zr may so nolily Borrower in wriling,
and, in such case Borrower shall pay lo Lender the amount necessary 1o makz 2 the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at L.ender's sole disciédion. , ‘

Upon psyment in full of all sums secured by this Security instrurnent, Lender sial promptly refund 1o Borrower
sny Funds held by Lender. [f, under parsgreph 23, Lender shall acquire or sell tiie Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of geqitisition or sale as o credit -
against the sums secured by this Security Instrument. _

3. Application of Payments. Unless appliceble law provides otherwise, all payments.eeceived by Lender under - -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second.«o amounls payable . *
under paragraph 2; third, to interest due; fourth, 1o principal duc; and last, to any late charges due tnari he Note, o

3. Charges; Liens. Borrower shall pay al} laxes, assessments, charges, fines and impositions 2tizitutable to the ",
Property whith may atlain priority, over this Security [nstrument, and lessehold paymients or ground renls, if any.
Borrower shall pay Ihese obligations in the manner provided in paragraph 2, or il nol paid in that manner, Borrower
shall pay thern on time directiy 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of.
amounts to be paid under this paragraph. If Borrower makes these payrments direcily, Borrower shall promptly furnish
to Lender receipts evidencing the peyments. i _

Borrower shsll promptly discharge any lien which has priority over (his Securlty [nstrument unless Borrower: (a). .
agrees in writing to the paymenl of the obligation sccured by 1he lien-in & menner acceplable to Lender,; { wcontestsin - GJ
good faith the Jien by, or delends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enlorcement of the lien; or (c) secures from the holder of 1he lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
10 2 lien which mey atlsin priority-over this Securlly Insirument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of

nolice.
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5. Hazard or Property Insurance. Borrower shall keep the impravemenis now existing or hereafler erected on
the Property insured agains! joss by fire, hazards included within the term “extended coverage” und any other hazards,
including (Yoods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thal Lender requires. The insurance carrier. providing the insurance shall be chosen by Borrower
subject 1o Lender s approval which shall not be unressonably withheld. If Borrower fails o maintain coverage described
gbove, Lender may, al Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7. :

Al insurance policies and renewals shell be aceeptable 1o Leader and shall include 8 standord morigage clause.
Lender shall have the right to hold the policies and renewals. 11 Lender requires, Barrower shell promptly give to
Lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carsier and Lentder. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repalr
ol the Property damaged, il the restorationof repair is economically feasibie and Lender’s security is not lessened. If the
restoration or repair is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insfrument, whether or not then due, with eny excess paid to Borrower. If
Borrower abanron: the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has
oifered to seftle & rixim, then Lender may collect the insurance proceeds. Lender mey use the proceeds Lo repoir or
restore the Property of 10 pay sumns secured by this Security Instrumenl, whether or noi then due. The 30-day period will
begin when the noticeis given, ‘

Unless Lender and Domrower otherwise agree in writing, sny application of proceeds to principal shall not extiend or
postpone the due date of the incathly payments referred to in paragraphs | and 2 of change the amount of the payments.
It under paragraph 21 the Progerty is acquired by Lender, Borrower’s right to any . insurance policies end proceeds
resulting from damuge to the Prezerty prior to the scquisition shall pass to Lender 1o 1he exlent of the sums secured by
this Security Instrurment immediatel prior to the scquisition,

6. Occupancy, Preservation, Maiuicnance and Protection of the Property; Borrower's Loan Application;
Leascholds. PBorrower shall ixcupy, estublisn, and use the Property as Borrower's principal residence within sixty doys
elier the execution of this Seeurity Instrumentand shall continue to occupy the Property as Borrower's princlpsl
residence for at least one year after the date of oceunancey, unless Lender olherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatir g c.reamstences exis! which are beyond Borrower's control: Borrower
shall not destroy, damage or impair the Property, alicw the Property to deteriorale, or commit waste on the Properly.
Borrower shall be in default il any lorfeiture action or procecding, whether elvil or crimingi, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or olherwise materially impeir the lien created by this
Security Instrument or Lender's securily inferest. Borrowe: rivy cure such o default and reinstate, es provided in
paragraph 18, by causing the action or proceeding to be dismissed with @ ruilng that, in Lender's good falth
determination, precludes lorfeiture of the Borrower's interest In inz Pronerty or other melerial impairment of the lien
created by this Security Instrurnent or Lender's security interest. Borrowar shall also be in default if Borrower, during

the loan application process, gave malerislly false or insceurste inforsiation or stalements o Lender (or failed to

provide Lender with any material information) in connection with the loan cviienced by the Note, including, but not
lirnited to, representations concerning Borrower's occupancy of the Properiy as4 principoel residence, 1f this Security
Instrumen! is on & leaschold, Borrower shall comply with all the provisions of taraese. [} Borrower acquires fee title to
the Property, the leascheld and the fee title shall not merge unless Lender agrees toibc rmerger in wrlling,

7. Pratection of Lender's Rights in the Property. 1l Borrower fails to periciraihie covenants and ogreernents
contained in this Security lnstrumient, or there is a legal proceeding that may significant!y slfect Lender’s rights.in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or iforfeiiure-cr 1o enforce laws of
regulations’, then Lender may do and pay for whatever is necessary 10 protect the value of 1ae Pronerty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien whicn has irlority over this
Security Instrument, appearing in courl, paying reasonabie altorneys’ fees and entering on the Propeity o make repalrs.
Although Lender may take action under this parsgraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower tecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. interest
from the dsle of disbursernent at the Note rate anc shall be payable, with inlerest, upon notice from Lender io Borrower

requesling payment,

8. Mortgage Insurance. /I Lender required morlgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower sholl pay the
premiums required 1o abtain coverage substantislly equivalent to the mortgage insurance previously in effect, ot a cost
substantially equivalent to the tost to Borrower ol the mortgage insurance previously in effect, from an alternale
mortgage insurer approved by Lender. If substantistly equivalent morlgage insurance coverage is not available,
Borrower shall pay to Lender cach mantha sum tqual to one-twelith of the yearly morlgege insurance premium belng
paid by Borrower when the insurance coverage lapsed of ceased 10 be in effect. Lender wiil accept, use end retain these
payments as a Joss reserve in lieu of roortgage insurance. Loss reserve peyments may no longer be required,
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8! the option of Lender, if morlgage insurance coverage (in the amount and for the period that Lender rcquircs)
provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay the premiums
requiret 1o maintain mortgage insursnce in effect, or 1o provide a loss reserve, untif the requirement for mortguge
insurance ends in accordance with sny wrillen sgreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or ils agent moy make reasonable entries upon and.inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specilying reasonable cause for Lhe (nspection,

10. Condemnation. The proceeds ol any eward or claim for damages, direct or consequentiai, in connection with
any condemnation or other tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigneg and shall be paid to Lender.

In the event of ¢ lotal faking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrusment, whether or not then due, with any excess poid 1o Borrower, In the event i a pertial taking of the Property in
which the fair market value of the Property immedictely before the taking is-equal to or greater than the amount of the
sums secured by this Security Instrument immeédiately before the {aking, unless Borrower and Lender otherwise agree. -
in writing, the sums secured by this Security Instrument'shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tote] smount of the sums secured immediately before the taking, divided by (b) the fair
market value olahe Property lmmedmtely before the taking. Any balance shall-be paid to Borrower, In the event ol ¢
partial taking of tie Property in which the fair marke! value of the Property iImmediately before the taking is less then
the amount of thesuris secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable ‘av--otherwise provides, the proceeds shall be applied to the sums secured by (his Sccurity

. Instrument whether or nel the sums are then due.

1t the Property is abanaur2d by Borrower, or if, slter notice by Lender. o Borrower that (he condermnnor offers to
mauke an award or settle a clair for demages, Borrower falls to respond 1o Lender within 30 days aller the date the
nolice is given, Lender is suthori 24 1o collectand apply the proceeds, at its oplion, either to restoretion or repair of the
Property or lo the sums secured by {his S ccurily Instrurnent, whether or nol then.clue,

Unless Lender snd Borrower othsiwise agree in writing, any application of proteeds [o principal shall not extend or
posipone the due date ol the monthly pevinents referred 10 in paragraphs I and 2 or change the amount of such
payments.

11. Bosrower Not Released; Forbearaice By Lender Not a Walver. Exlension of the time for paymenl or
modthcalion ol amortization of the sums securei by Mils Security Instrument gronted by Lender 10 any successor in
interest of Borrower shall nol operate 1o release the uummy of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceeaings agoinst any successor in interest or refuse to exiend
time for puyment ar olherwise modify amortization of Ik sums secured by this Security {nstrumen? by reason of any
demand made by the nriginullBorrcwcr or Borrower's successe s in interest. Any forbearance by Lender In exercising
any right or remedy shall not be o weiver of or preclude the exercse ! any right or semedy,

12. Successors and Assigns Bound,; Joint end Several Liuotlity; Co-signers. The covenants and agreements

of this Security Instrument shal) bind.and benefit the successors anc assiens of Lender- and Borrower, subjeet to the
- provisions of paragraph 17. Barrower's covenants and agrecmems shali-te Joint-end several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing t11is S2eurity Instrument only 10 mortgage,
grant ang convey that Borrower’s inlterest in the Property under the.terms of "'is Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and.(c} #erees thul Lender and-any other
Borrower may agree 1o extend, modify, lorbear or make eny accommoﬁaticms with remrd lo the terms of this Security
Instrument or the Note without that Borrower's consent. -

13. Loan Charges. 1f the loan secured by this Security Instrument is SLED]CC! fo a lew which sets maximum loan -

charges, and that law is finally inlerpreted so that the interest or other loen charges coflectd cr o be collected in
connection with the foan exceed (he permitled Himits, then: (a) any such loan charge shall be redtizert by the amount
necessary to reduce the charge to the permilted limif; and (b) any sums already collected fror: Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make (his refund, oy reducing the
principal owed under the Note or by making e direct payment to Borrower. H a refund reduces principai/ the reduction
will be treated us & partial prepayment withoutany prepaymen! charge under the Nale.

14. Notices. Any notice 1o Borrower provided for in this Security | Instrumeni shall be given by dellvcnng it or by
miailing it by lirst class mail unless applicable Jaw requires use of anolher melhod. The notice shall be directed 1o the
Property Address or any olher address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first ¢lass mail to Lender's address slated herein or any olher address. Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumen! shall be deemed lo have been given to Borrower of Lender when given
8s provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be: governed by lederal law and the law ol lhe
jurisdiction in which the Propcrly is loceled. In the evenl thal eny provision or clause of lhis Security Instrument or the "
Note conflicts with epplicable law, such conflict shall not alfect olher provisions of ihis Security Instrument or the Note
which can be given etlect without the contlicting provision. To this end the provisions of this Security Inslrumenl and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shell be given oneconformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Benclicia! Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneliciel interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Lender's prior written consent, Lender may, at ils option, require immediale payment in tull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by lederal lsw as of the date of this Securily Instrument. . .

i Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumentwithout fur ther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower sholl have the right 1o have
enforcement of this Security Instrumenl discontinued 8! any lime prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) belore ssle of the Property pursuant to any power of sale conlained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions ere thal
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Noteas if no

acceleration kag «.curred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in

enlorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such sction as
Lender may reasorab!y require to assure that Ihe lien of this Securily Instrument, Lender's rights in the Property and
Borrower's obligatior o rav the sums secured by this Security Instrumenishall continueunchenged. Uponreinstatement
by Borrower, this Securily Jostrument and the obiigations secured hereby shell remain fully elfectiveas if no aceeleration
had occurred. However, this.igr Lo reinslate shall not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Insirurnent) may be sold one o more-times without prior notice to Borrower, A sale may resull in & change in theentity
(known &s the "Loan Servicer™) thal ceulrcts monthly peyments due under the Note and this Security Instrument. There
also may be one or more chenges of tie Lean Servicer unrelaied o a sele ol the. Note, [ there s a.change-of the Loen
Servicer, Borrower will be given writien nblice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the narme and sddress oi e new Loan Servicer and the address to which payments should be marde.
The notice will slso tontain any other informatiorequired by sppliceble law. '

: 20. Hazardous Substances. Borrower shaliiwe rsuse or permit. the presence, use, disposal, slorage, or release of

any Hazardous Substences on or in the Property. Bor:ower-shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Liw. The preceding two sentences shall not epply to the presence,
use, or storage on the Property ol smell quantities of tazesdous Substances that are generally recognized 1o be
appropriate to norral residential uses and lo maintenance of e “roperty.

Borrower shall promptly give Lender writlen nolice of any fivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving e Properly and any Hazerdous-Subslance or
Environments) Law of which Borrower has aclual knowledge. 1i Borrotse: fearns, or is notilied by any governmental or
regulatory authority, that any removal or other remediolion ol any Hazirduus Substance affecling the Property is
necessary, Borrower shall prompily take all necessary remedial actions in aceordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances cietined as toxic or hazardous subsiances
by Environmental Law and- the following substances: gasoline, kerosene, other [lamrinelle or togic petroleum products,
toxic pesticides and herbicides, volatile solvents, meterials containing asbeslos o1 1cmaldehyde, and radioactive
materials. As used in (his parsgraph 20, "Environmental Law” means federal laws and lsw: ol the jurisdiction where the
Property is localed thatrelste to health, safely or environmentai proleclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower: prior to acrchation following

Borrower's breach of any covenant or agreement in this Sccerity Instrument (but-not prisr-to acceleration

under paragraph 17 uniess applicable law provides otherwisc), The notice shall specify: (a) thadaiault; (b) the
action required to cure the defauit; (c) a datc, not less than 30 days {from the date the notice'is given to
Borrower, by which the delsult must be cured; and (d) that failure 10 cure the default on or belore the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Praperty. The notice shali further inform Borrower ol the right (o
reinstate atter accelerationand the ripht to assert in the lorcclosure proceeding the non-cxistence ol a default
or any nther defease of Borrower to acceleration and foreclosure, Jf the delault is not cured on or before the
date specilied in the notice, Lender, at its option, may require immediate payment in full of il sums secured
by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, bt not limited to, reasonable attorneys’ fees and costs of litleevidence. :

22. Release. Upon paymenil of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument withou! charge to Borrower. Borrower shall pay any recordalion costs. ‘

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Properly.
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CENDER'S t. 09-58-50077

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is misde this 257w tiay of SEPTEMBER | 1ag)
and is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed of Trust or
Security Deed {the "Securily Instrument™) of the same date given by the undersigned (ihe "Borrower™) 1o
secure Borrower's Note 10 ,

SEARS MQRTGAGE CORPORATION, AN OHIQ CORPORATION

- ~ (the "Lender")
of the same date and covering the Propeny described in the Secunty lns!rumem and located at
387 COINGTON TERRATE, BUFFALO GROVE. ILLINOIS 60089

[Property Address
The Proper:y_includes 8 unil in, together with an undivided interest In the common elements of, a

condominium projeri Known as:
COVINGTON MANGR CONDOMINIUM

' [Name of Condomintumn Project]
(the "Condomamum Projez V. If the awnets assoclation of other tatity which acts for the Condominium
Project (the “Owners Assuciruon”) holds titie to property for the benelit or use of its members or
shareholders, the Property slso ficiudes Borrower's inferest in the Owners Association end the uses,
proceeds and benefits of Borrowe:'s interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrurnent, Borrower snd Lender further covenant snd agree as follows:

A. Condominium Obligations, pBeisower shell perlorm all of Borrower’s obn%auons under the
Condominium Project's Conslituent Docurments: The "Constiluent Documents® are the: (1) Declaration or
any other docurnent which creales the Condonvinium Project; {ii) by-laws; (1i1) code of regulations; and
(iv) other cquivalent documents. Borrower shall promplly pay, when due, ail dues and assessmenls
imposer pursuant to the Constituen! Documents.

8. Hazard Insurance. So fong as the Owners, Ausociation malnlains, with a gcncraily accepled
insurance carrier, a “master” or "blanket" policy on the Cundominium Praject which is salislaclory lo
Lender and which provides insurance coverage in Ihe amourts, for the periods, and agalnst the hazards
Lender requires, including fire and hazards included within the terr "eitended coverage,” then:

(i) Lender waives the provision in Uniform Covensnt 2 for the monthly payment fo Lender
ol one-twelithof the yearly premium instaliments for hazard insurance on_he: Proper!y. and
(it} Borrower's obligation under Uniform Covenant § to mialalain hazerd insurance coverage
on the Property is deermed satistied lo the extent that the required coversgl is provided by the Owners
Associstion policy.

Borrower sha)l give Lender prompt notice of any !apsc n required hezerd insuraricccoverage.

In the event of a distribution ol hazard insurance proceeds in licu of restoratioi or ‘enair following a
foss 1o the Property, whether to the unitor 1o common elements, any proceeds payabls o Borrawer, are
hereby assigned and shall be paid to Lender for application to the sums secured by-the Secur!oInstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal) take such actions as may be reasonable to insure that
the Owners Associstion maintains & public lability insurance policy scceptatie in form, amount, and
exten! of coverage lo Lender.

D. Condemnation, The proceeds ol any award or claim for dambges, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of ail or any part of the
Property, whether of the unit or of the common elemenls, or [or any conveyence In lieu of condesmination,
arc hereby assigned and shall be pald to Lender, Such proceeds.shali be applied by Lender to the sums
secured by the Security Instrurnen! as provided in Uniform Covenant 10.

MUUIS?ME CWWMIHIUM fINER -Single Family- Farnie Miaa/Froddis Mec UHIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shsll not, extepl aflg:r.noticé lo Lender and with Lender’s

prior written consent, either partition or subdivide the Property or.consent (o

' 312

(i) the abandonment or lermination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other casualty or in thie case:

of a taking by condemnationor eminent domain,
{it} any srmendment o uny provision of the Constituent Docurnents if the provision is for the
express benrlit of Lender,;

(iii} terminalion of prolessional mansgement end asstmplion of sell-management of the

Owners Associalion, or
(iv) any action which would have the elfect of rendering the public i

coverage maintained by the Owners Assoclation unecceplable to Lender.

F. Remedies. If Borrower does nol pay contdominium dues and assessments when due, then Lender,
May pay-tiem. Any smounts disbursed by Lender under this paragraph F shall become additional debl of
Horrower seeured by the Sceurily Instrument. Unless Borrower und Lender sgree to other terms of
payment, ties: amounts shal! bear inleres! from the date of disbursement at the Node rate and shall be
payable, with Zate.est, upon notice from Lender to Borrower requesting payment.

ability insurance

BY SIGNING BELOW, Borrower accepls and sgrees fo the terms and provisions contained in this
Condominium Rider. B

el s

et Al ‘Barrower

(Seal)

‘Borrower

(Seal)

‘Borrowoer

{Seal)

-Borrower

: XC2001DAAB (.00}
@-lwmm Fage 2 of 7 . Form 2140 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this _ 26TH day of SEPTEMBER , 19 9§ R
and is incorporated inta and shall bo deemod to amend and supploment the Mortgage, eod of Trust or Deod 1o Socure
Debt { the “Security Instrumont’} ol the same dalo given by the undorsignod (tho "Borrowor”) 1o socuro the Borrowor's

Note o SEARS MORIGAGE CORPGRATION, AN GHED COBPORATION
: (tho "Londer")

of the same date and covering the property described in the Security Insirument and localed at:
387 COVINGTION TERRACE, .
BUFFALO GROVE, ILLINOIS 60083

[Property Addresx] )

The interest rute stated on the Note is called the ““Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may trunsler the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transier and who is enlitled o receive payments under the Nole is
called the ‘Nole Holder."”

ADDITIONAL COVENANTS_ In addition 1o the covenants and agreements in the Security Inslrument,
Horrower cad Lander {urther covenan! and agree as follows (despife anything to the contrary contained in the Security
instrumeni o ths Noto):

1. CONDITICHAL RIGHT TO REFINANCE
At the maturi.y. late of the Nole and Security Insirumon! (the “"Malurity Date’}, | will be able to obtain a new

Ioan ("New Loan") wit'iw now Maturity Datoof . ... DOCIpBER 1,20 , and with an internst
rate equal to the “New ’wie Rale"” détermined in accordance with Section 3 below if alf the conditlions provided in
Sections 2 and 5 below (re mot (the “Condiliona) Refinancing Option"). If those conditions are not met, | understand
that the Nole Holder is uriier no obligation ta refinance or modily the Note, or to oxtend the Maturity Date, and that §
will have to ropay the Note froriiny own resources or find o londor willing to lond me the monoy to ropny ihe Nolo,

2. CONIMTIONS TO OPTION

If | want to exercise the Condit’onal Relinoncing (ption at maturity, cerlain conditions must be mol as of tho
Maturity Date. Theso conditions aro. (1) ] must still bo the owner and occupant of the property subjoct 1o the Securily
Insirument {the “Property*'}; (2} I me=t ¢ curront in my monthly paymenis and cannot have been more than 30 days
late on any of the 12 scheduled monthly peyments immedialely grecoding the Maturity Date; (3) no lien against the
Property {except lor taxes and special asscscmunis not yet due an payable) other than ihat of the Security Instrument
may exisi; () the New Note Rate cannot bu_mor: than S percenlage points above the Note Rate; and {5) | must make a
written request to the Note Holder as provided li Seclion 5 below.

3. CALCULATING THENEW NOTE RATE o
‘The New Note Rate will be a {ixed rate of inlerost equal to the Federal Naticnal Mortigage Association’s required
net vield for 30-year fixed rate mor!iagns subject 10 ' 6U-dpy mendatory delivery commilmeni, plus ane-half of one
rcentage point (0.5%), rounded to the nearest one-eizhin of one percanti:’ga point (0.125%) {the "New Nole Rate").
q?ha required net yield shall be the applicable net yield in ~ilect on the date and time of day that the Note Holder
receives notice of m?' election to exercise the Conditional Rc.imming Option. If this required net yield is not available,
the Note flolder will determine the New Note Rate by using comaiible information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rale as caleulatod in Seclion 3 aboveis nol prcator than 5 porcenlage poinis above the Note
Rate and all other conditions roquired in Section 2 above are satisfied, t/i0 Nc te Holder will dolermine tha amount of the
monthly payment that will be sulficiont 1o regay in full (a) the unpais orintipol, plus {b) acerued bul unpaid inlorest,
plus (¢} all other sums | will owe under the Noto and Securily Enstrument o 152 Maturity Date (assuming my monthiy
payments thon are current, as required under Seclion 2 above), over the terrs of the New Note at tho Now Nate Ralo in
equal monthly payments, The result of this calculation will be the amount of riy raw principal and interest payment
every month until the New Naote is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION -

The Nole Holder will notily me at leas! 60 calondar days in advance of the Mabtirity Dato and advise me ol the
principal, sccrued bul unpaid interest, and all ather sums | am expocied to owe on the Matirii e Date. Tha Note Helder
also will advise me that | may exercise the Conditional Rolinancing Option if the conditiohs in Seclion 2 above are met.
The Note Hoider will provide my paymaont record inlormation, togother wilth 1he namo, titic ar rddress ol the porson
representling the Note Holder that ] must notify in ordor to exercise the Conditional Refinancing Oplion, I 1 meet tho
conditions of Soction 2 above, | may exercise tho Conditional Refinancin —Or!ion-by notilying inr Moo Helder no later
than 45 calendar days prior 1o the Maturity Duate. The Nete Holder will calculato the fixed ﬁuw liote Rate based upon
the Frderal National Mo;:;:age Association’s applicable publishmd required net yield in cifect on w dite and time of
day notification is received by the Note Holder and as calculated in Section 3 abeve. | will thea have 30 culendar days to
provide the Note Holder with acceptable prool of my required ownership, occupancy and property lion status, Belore
the Maturity Date ihe Note Holder will advise me of the new interost rate (the New Nole Rate), naw monihly payment
amount and a date, time and place at which | must appear 1o sign any documents required to complefo the required
refinancing. | understand the ﬁote Holder will charge me a $250 processing [oe and the costs associated with updating
the tille insurance policy, if any.

BY SIGNING BEL.OW, Borrower accepls and agrees 1o 1he terms and covenanis contained in this Bafloon Ridor.

{Seal) : ' {Seni)

DUC LAl ‘ -Borrower -Borrower
. {Seal) {Sea))

-Barrower ~Borrower

fSign Origénai Onty)

MULTISTATE BALLOON RIDER-Singlo Famdy-Fannie Mass Umiform Instrument ‘Form 3180 12/0% [page 7 of ! papel
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OCCUPANCY RIDER
TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 26TH day ol SEPTEMBER, 1991 - , end Is incorporaied inlo
and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Securily Deed (ithe

"Security Instrument!”) of the seme dale given by the undersigned (the "Borrower™) to secure the

Borrower’s Note (1he “"Note™) 1o SEARS MORTGASE CORPDRATION, AN OHIO CORPGRATION.
(the "Lender™) of the same date and covering the property described

in the Security Inslrument and localed at:
307 COVINGION TERRACE. .. BUFFALD GROVE, ILLINDIS 60089

(Property Address)

ADDITIONAL -COVENANTS. In addition to the covensnts and agreemenls made In the Securily
Instrurmeiny, Borrower and Lender further covenan? and agree as follows:

}. Tha! the above described property will be personally occupied by the Borrower as a primary residence
commencing nol later than thirty (30) days alter the above date.

2. That if residencs s not established as promised above, without {urther notice, the Lender wiit be
entitled to take any.ry 21! of the following actions:

(A) Inecrease the intusest rale on the Note by one-half of one percent (0.50%) per annum, and to
2djust the priticipal and interest payments 1o the amounts required to pay the loan in full within

the rernaining term. andér

(B) charge a penally ice of o'e and one-helf percenl {(1.50%) ol the original principal balance by
adding that fee to the unpaid principal balance of the loan at the time this fee is determined 1o
be due and adjust the principii-aid inlerest payments to the amounts required 10 pay the lcan in
full within the remaining term, ric’or

(C) require payrnent 1o reduce the unpiid principal balance of the loan to the lesser ol (1) 70%
of the purchase price of the property or/.2) 70% of the appraised value at the time the loan was
made. This recuction of the unpaid prir.cipal balance shall be due and payable within.thirty (30)
days following receipt of 8 written dernant io) payment, and t not pald within. thirty (30) days
will constitute a defzull under the terms anu provisions of the Note and Security Instrument;

andior

(D} declere a delaull under the ferms of the Note and Srcurity Instrument and begin loreclosure
proceedings, which may result in the sale of the ebove'Geseribed properly; and/or

(E) reler what is believed 1o be fraudulent acts to the propis autitorities for prosecution. It is a
federal crime punishable by fine or imprisonment, or boip, 1o knowingly make any false
slutemnents or reports lor the purpose of influencing in any way <he action of the Lender in
granting o loan on the above property under the provisions of TITLE 18, UNITED STATES
CODE, SECTIONS 1010 AND 1014.

It is further understood and agreed that sny {osbesrance by the Lender in exercising a7y cight or remedy
given here, or by applicable law, shell not be a waiver of such right or remedy.

It is further specifically agreed that the Lender shall be entitled to collect all réasonable £0s!s pnd expenses
incurred in pursuing the remedies set forth above, including, but not limited 1o, reasonable aiturn eys fee.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this

Occupancy Rider.
(Soal)
puc LAL Borrower
(Sanl)

Borrowoer

{Seal)

Borrower

(Seal) .

Borrower

¥C5010DSMU 116] 3190
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24. Riders to 10’5 Security Instrument. [f one or more riders are executed by Borrower end recorded logether
with this Security Instrarient, the covenants end egreements of each such rider shall be incarperated into and shall
smend and supplement the £ovrants and agreements of this Seeurity Instrument as if the rider(s} were a part of this
Security Instrurnent. [Check ajiplicable box(es)]

Adjustable Rate Rider Contdominium Rider . - _{1-4 Family Rider
Graduated Payment Rider _ | Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider (T Other(s) fspecity]

BY SIGNING BELOW, Borrower accepls and agees to the terms and covenants contained in this Security
Instrusnentand in any rider(s) executed by Borrower and recorded with it

Wiinesses: S
\_ '/’- ; l:.fc,_y[u._-—- ' (Seal)

DUC LAL ~Borrawor
“ ri 11 [’ ‘0

i / {Seal)

-Borrower

(Scal) ' (Seal)

-Borrower *Borrawer

STATE OF ILLINOIS, Countyss: ¢ (305

[, Joacceaet e A tlecp 4 Notary Public in and for said county and sate do hercby

certify thal : S ‘
r) L L L" gy ' i SNOMAVEYTY U Y Y r.‘ m & g]

' , personally known to me to be the same person(s) whose
namel(s} subscribed to the foregoing instrurnent, appeared belore me this day in person, and acknowledged that,
he signed and delivered the said instrumentas | | free and voluntary act, for the uses and purposcs

therein set forth. _ -
Given under my hand and official scal, this 2 (p"-"‘-' dyol Seplembier

My Commission Expires: / % / 4 '7/ %’%&uﬂ:ﬁ-ﬂ_s (L . (“:LL!@‘;?

Notary Public )

This Instrument was prepared by: CaROL YINCENT, VERNON HILLS, L 6006
@D~ BRILL s bt G ot 6 PV IANAG Form 3014 9/90
. “OFFICIAL SEAL"
Jacqueline A. Hepp
Notary Poblic, Sinte nl l[huou
Commission Expiren 1/15/94
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