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MEMORANDUM OF LEASE AGREEMENT

THIS MEMORANDUM OF LEASE AGREEMENT, made as of
the _27th day of June, 1991 (the "Memorandum"), by and between
WILLIAM LOEB and MOLLIE LOEB, husband and wife, adult residents
of the State of Wisconsin, (collectively the "Landlord") and
HARVEY LOEBR and DAWN LOEB, husband and wife, adult residents of
the State of Illinois, (collectively the "Tenant").

WITNESSETH:

WHEREAS, the Landlord, pursuant to a Lease Agreement
(the "Lease") dated June _27 __, 1991, leased to Tenant the
premises-ronsisting of a single family residence, known as
5517 South Zlackstone Avenue, and located on the tract of land
located in the city of Chicago, County of Cock, more
particularly described in Exhibit A attached hereto and made a
part hereof (the "Demised Premises");
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WHEREAS, Lan4iord and Tenant now desire to enter into
this Memorandum for purposes of recording the same in the
0ffice of the Register of Deeds of Cook County, Illinois, in
order to place third partizs on notice of the Lease and the
rights of Tenant thereunder;

IT IS THEREFORE, in consideration of the Demised
Premises, the consideration set forth in the Lease, and other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, hereby agreed by and between the
parties hereto, each being legally advised in the Demised
Premises and intending to bhe legally bound hereby, as follows
to-wit:

1. lLease of Demised Premises. Landlord does hereby
demise and lease to Tenant the Demised Premises at the rental
and on the terms, covenants and conditions containsd. in the
Lease for an initial term commencing as of the date 'iereof and
terminating ten (10) years after the date hereof, uniess
Tenant, if the Tenant is not in default in any of its covenants
under the Lease, elects to renew the Lease for an additicnal
term of ten (10) years on the same terms and conditions as are
set forth in the Lease.

2. Optiopn to Purchase. At any time after the third
{3rd) year of the term of the Lease, but prior to the
termination of the Lease or any extension of this Lease, and
provided that the Tenant is not in default of any of the
covenants or duties contained under the Lease, the Tenant shall
have the exclusive nonassignable coption to purchase the Demised
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Premises from the Landlord upon the terms and conditions
contained in the Lease.

3. Modification. Neither the Lease nor any tern,
covenant, or condition thereof may be modified or amended
except by an agreement in writing executed by the parties
hereto.

4. Successors: Assigns. This Memorandum, the Lease
and all of the terms, covenants and conditions hereof, thereof,
and of the various instruments executed and delivered pursuant
thereto, shall be binding upon and inure to the benefit of the
parties hereto and their respective successors and assigns,

All ohligations of the Landlord hereunder and thereunder shall
be deewed "covenants running with the land" and shall be
binding vpan the Demised Premises,

5. Iease Aqreement Contrelling. This Memorandum is
only a summary of some of the terms, covenants, and conditions
contained in thé Lease, and nothing herein contained shall
alter or amend any. c{ the terms, covenants or conditions of the
Lease, all of which ars hereby incorporated herein in full.

6. Notice t¢ Third Parties. This Memorandum is made
and executed and is to be¢ recorded in the 0ffice of the
Register of Deeds in and for Cook County, Illinois, for the
purpose of giving notice of tlie \Lease and the terms and
conditions contained therein.

IN WITNESS WHEREOF, Landloxd and Tenant have duly
executed this Memorandum as of the doy, month and year first
above written.
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Harvey Loeb

M Lty Ufck

Mollie Loeb ‘ Dawn Loeb

STATE OF WISCONSIN )
} ss,
JEFFERSON COQOUNTY )
Personally came before me this 27th day of June,

1991, the above named WILLIAM LOEB and MOLLIE LOEB, known to me
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Premises from the Landlord upon the terms and conditians
contained in the Leasa.

3. Modification. Neither the Lease nor any term,
covenant, or conditicn thereof may be modified or amended
except by an agreement in writing executed by the parties
hereto,

4. successors;: Assigns. This Memorandum, the Lease

and all of the terms, covenants and conditions hereof, thereof,
and of the various instruments executed and delivered pursuant
thereto, shall be binding upen and inure to the benefit of the
partics herete and thelr respective successors and assigns.

All obligations of the Landlord hereunder and thereunder shall
be deewed "covenants running with the land" and shall be
binding wrdn the Demised Premises.

5. Lzase Agreement Controlling. This Memorandum is
only a summary Jf some of the terms, covenants, and conditions
contained in the Iease, and nothing herein centained shall
alter or amend any ol the terms, covenants or conditions of the
Lease, all of which are hereby incorporated herein in full.

6. ugt;ce to Third Parties. This Memorandum is made
and executed and is to be recorded in the Office of the

Register of Deeds in and £07 Cook County, Illinois, for the
purpose of qiving nctice of tlle Lease and the terms and
cenditions contained therein.

IN WITNESS WHEREOF, Landlecio and Tenant have duly
exacuted this Memorandum as of the day, month and year first
above written.

LANDLOQRD: TEN 2 _
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William Loeb Harvey ﬁoeb
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hollie Loeb Dawn Loeb

STATE OF WISCONSIN )
) ss.
JEFFERSON COUNTY )

Personally came before me this day of June,

1991, the above named WILLIAM LOEB and MOLLIE LOEB, known to me
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to be the persons who executed the foregoing instrument, and
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Notary Public,
State of Wiscon

My Commission: Eigng fjiﬁléf/

acknowledged the same.

STATE OF ILLINOIS )
) ss.
COOK COUNTY )
Perscnally came before me this day of June,
1991, the above named HARVEY LOEB and DAWN LOEB, known to me to

be the persons who executed the foregoing instrument, and

acknowledged the same.

Notary Public,
State of Illinecis.

My Commission:

This instrument was drafted by and should be returned to
Michael A, Gral, Weiss, Berzowskl, Brady & Donahue, 700 North
Water Street, Mllwaukee, Wisconsin 53202. .
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to be the persons who executed the foregoing instrument, and
acknowledged the same.

Notary Public,

State of Wisconsin.
My Commission:

STATE-QOF ILLINOIS )

) ss.
COOK COUUTY )

T4 .ﬁbkz
Dernsecnally came before me this 3= day of
1591, the above named HARVEY LOEB and DAWN LQEB, known to me to

be the persons who executed the foregoing instrument, and

e
e
acknowledged the same. A Eﬁ
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Ndtary ‘Public, c
State of Illinois. i
My Commission: 1"Ll"ﬁ¥{

This instrument was drafted by and should be réturned to
Michael A. Gral, Weiss, Berzowski, Brady & Donahu3, 700 North
53202.

Water Street, Milwaukee, Wisconsin
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EXHIBIT A
LEGAL DESCRIPTION

BEPT-RT HECORD (MG 317 .58
THOHD RN 94798 10208,91 141700
3T A A w2 ASEERG

Ol COUNTY RECORDER

The North 1/2 of Lo%-21 in block 57 in Hyde Park, a Subdivision of
the East 1/2 of the-South Fast 1/4 and Easlt 1/2 of the North East
Fractional 1/4 of Sectimn 11, Township 38 North, Range 14 East, the
North part of the SouthWe=st Fractional 1/4 of Section 12, Township
38 North, Range 14 East and the North East 1/4 of the North East
1/4 of Section 14, Township 38 North, Range 14 East of the third
principal meridian, in Cook County, Illinois.

P.I.N., 20-14-204-003-0000

common Address: 5517 South Blackstoney Chicago, Illinois 606237




