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MORTGAGE

LENDER'S ¥ 09-58-01121

THIS MORTGAGE ("Securiiy Instrument®)is glvenon | OCTOBER 1, 1981 . The morlgagor is
ANANTH v, IYER AND VIDHYA R.-1(tR, HUSBAND AND WIFE

("Borrower"}. This Security Instrument is giveri 10 SEARS MORTGAGE CORPORATION :

which is organized and cxisting under the laws of THE STATE 0- 0410 , and whose

addressis 2500 LAKE COOK ROAD. RIVERWOODS,  HLLINDIS 6001F
("I.cfae *). Borrower owes Lender the principal sum of

.............................................................................................................

Dollars (U1.S.$200,000.00--»-----==-- ). This debt § )s evidenced by Borrowe 's note dated the same date as this Security
instrument {"Note"), which provides for monthly payments, with the, full detil-it-not paid earlier, due and payable on
NOVEMBER 1. 2000 . This Seeurity Instritment secures to lender: (a) the repayment of the:debt

evidenced by the Note, with interesl, and all renewsls, extenslons and modlllcauons ofihe Note; (b) the payment of all
other surns, with inferest, advanced under paragraph.7 fo prolect the sccurlty ol this Szcurity’ Instrument; and (c)
the performance ol Borrower's covenants and ggreements under this. Securily [nstrument and the Note. For this

purpose, Borrower does hercby mortgage, grant and convey lo Lender the following described property localed in
CO0K County, llinois:

SEE LEGAL DESCAIPTION ATTACHED HERETO AND MADE A PART HEREOF.

/

which has the address of 5424 ELLIS 1B-2. CHICAGD , (Streel, City),
. Minois 60615 ("Property Address™);
[Zip Code] _
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercalter a part of (he property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing Is relerved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Ihe right to
rmorigage, grant-and cotivey the Property and thet the Property Is unencumbered, excep! for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and deminds, subject to any
encumbrancesof record. ,

THIS SECURITY INSTRUMENT combines uniform covenents for netional use and non-unilorm covenants with
limiled varistions by jurisdiction to constitutea uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower end Lender covenant end agree as follows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and intercst on the debt evidenced by the Note end any prepayment end late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! to spplicable law or to a written waiver by Lender, Borrower shall
pay 1o Leades on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funds"} for:
ia) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on ihe Property, (b)
yeurly leasehold payiments or ground rents on the Properly, if any; {¢) yearly huzard or preperty insurance premiums,
(i) yearly Houd insurance premiums, it eny; (e) yearly morlgoge insurence premiums, if any; and (1) uny sums payable
by Borrower to Lzater, in accordsnce with the provisions of paragreph 8, in tieu of the payment ol mortgage Insurance
premiums. These iens arc called "Escrow Hems." Lender may, et any lime, collect snd hold Funds in an amount nol
1o exceed the maximy:m smount & lender for a federally related mortgege loan. mey require for Borrower's escrow
account under the feders’ Rial Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 ot seq. ("RESPA"Y; unless another law that epplies o the Funds sets a lesser amounl. If so, Lender may,
at any time, collect and hold Furds in an amount not to exceed the lesser amounl. Lender may estimete the mount of
Funds due on the basis of curesii da1a and ressonsble estimates of expenditures of [ulure Escrow Items or otherwise in
accordance with applicable law. ,

The Funds shall be held in an inst:iulion whose deposits are insured by a federal agency, insirumenlalily, or enlily
(including Lender, if Lender is such an inshitution)or in any Federst Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not cherge-Borrower for holding and applying the Funds, annuslly analyzing the
escrow account, of verifying the Escrow Item:.xisless Lender pays Borrower inlerest on the Funds and applicable lew
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an
independent real estate tax reporting service used by T ender in connection with this loan, unless applicable Jaw provides
otherwise. Unless sn agreerment is made or spplicable low requires interest 1o be paid, Lender shall not be required to
pay Borrower any inferest or carnings on the Funds. Borvewer.and Lender may agree In writing, however, thel interest
shall be paid on the Funds. Lender shall give lo Borrower, with:out charge, an annual accounting ol the Funds, showing
credits and debits to the Funds and the purpose jor which tach deit to the Funds was made. The Funds are plergesd as
additional security Jor all sums secured by this Security Instrument.

1 the Funts held by Lender exceed the amounts permitied to be Feld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law. [f he amounl of the Funds heid
by Lender ot any time is not sufficient to pay the Escrow Items when duc, Lemier may so notily Borrower in writing,
and, in such case Bortower shall pay to Lender the samount necessary to miie 1p the deficiency. Borrower shall meke
up the deficiency in no more than twelve monthly payments, al Lender’s sole discration.

Upan payment in full of all sums secured by this Securily {nstrumnent, Lender sh<il promptly refund lo Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shail acquire or sell tac Property, Lender, prior to the
acquisition or sale of the Properly, shail apply any Funds held by Lender at the time of ucquisition or sale os e credit
against the sums secured by this Securily Instrument. ;

3. Application of Payments. Unless applicable law provides olherwise, ali payments rece.ved by Lender under
paragraphs 1 and 2 shall be applied: tirs!, to any prepayment cherges due under the Nole, seconr, 1= einounls payable
under paragreph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due uidzr the Note.,

§. Charges; Licns. Borrower shall pay all texes, assessmenls, charges, lines and impositions Lfriutable to the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground vents, if eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in.that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ol! notices of
amounts to be paid under This paragraph. If Borrower makes these payments directly, Borrower shall promplly {urnish
to Lender receipts evidencing the payments. _ . -

Borrower shall promptly discharge any lien which has priority.over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) conlests in
good laith the lien by, or defends sgainst enforcement of the lien. in, fegal proceedings which in the Lender's opinion
operale lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an-agreement salisfactory to
Lender subordinating the lien (o this Security Instrument. If Lender determines 1hat any part of the Property is subjecl
to a lien which may attain priority over. this Security Instrument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set lorth above within 10 days of the giving of

nolice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erecled on
the Property insured agsinst loss by lire, hazords included within the term "exlended coverage” and any other hazards,
incluging {loods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The insurance.carrier providing the insurence shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintein coverage described
above, Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in the Property in actordance with
ragraph 7.
» All insurance policies and renewals shall be acceptable to Lender and shall include @ standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender. requires, Borrower shall promplly give lo
Lender al! receipts of paid premiums snd renews| notices. In the evenl of loss, Borrower shall give proniipt notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceels shall be spplied o restoration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened. [1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower ebandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
olfered to sett!z a vlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repoir or
restore the Propertyor to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 1s given.
Unless Lender aid sorrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date oi-ip¢ monthly payrments referred to in paragraphs 1 and 2 or change the emount of the payments.
It under parapraph 21 the Broperty s acquired by Lender, Borrower's right to any insurance policies and. proceeds
resulting from damage to the P.overty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior lo the acquistiion.
6. Occupancy, Preservation, hia‘ntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estaolish, and use the Property as- Borrower's principal residence within sixly days
after the execution of this Securily Instrvinent and shall continue: to occupy the Properly as Borrower's principal
residence for al least one year alter the dale of orzupency, unless Lender otherwise agrees in writing, which consent shall
no! be unreasonsbly withheld, or unless extenuceting eireumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, demage or impair the Property, s8'iow the Property to deleriorate, or commil wasle on the Property.
Borrower shall be in default if any forfeiture action 0! proceeding, whether civil or criminal, is begun (hat in Lender's
good faith judgment could resull in forfeiture of the Propertl? or olherwise materially impair the lien created by this
Security Instrurnent or Lender’s security interest. Borrowor-may cure such a default and reinstate, as provided in
parograph 18, by causing the action or proceeding to b remissed with s ruling that, in Lender's good faith
~ delermination, precludes forfeilure of the Borrower's inleres! ir the Properly or ollier material.impairment of the lien
created by this Securily [nstrument or Lender's security interest. Borzotver shall also be in default if Borrower, during
the loan application process, gave malerially false or inaceurate inforrnation.or statements to Lender (or falled to
provide Lender with any material information) in connection with the'ioan evidenced by the Note, including, but not
limited to, represenlations concerning Borrower's occupancy of the Property as a principel residence. If this Security

- Instrument is on a leaschold, Borrower shall comply with all the provisions oiihz lease, If Borrower acquires lee title lo
the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo ibemerger in writing, .

7. Protection of Lender's Rights in the Property. If Borrower fails lo periornii the covenants and agreements

contained in this Security Instrument, or there is o legal proceeding that may signilicaatly affect Lender’s rights in the

“Property {such s 8 proceeding in bankruptcy, probale, for condemnation or. forfeivie or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of. b Froperty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which tipe priority over this
Security Instrument, appearing in court, paying ressonable aitorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have toda'so. :

Any amountsdisbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other lerms of payment, these amounts shali-bear interest
from the date of disbursement al {hie Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower
requesting payment. ' .

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumns required 1o maintain the mortgege insurance in effect. [, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in ellect, Borrower shali pay the
premiums required 10 oblain coveruge substentially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from en alterncte
mortgage insurer approved by Lender. II substantially equivelenl morigage insurance :ch._’cr_age Is not avatlable,
Borrower shall pay to. Lender each month a sum equal to one-twelfth of the yearly morigoge Iasurance premium being
paid by Borrower when the insurance coverage lapsed or ceased lo be in effect, Lender will ac.ept, use and retaln these
payments as a loss reserve in lieu of morlgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, it mortgoge insurance coverage (in the smount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes svailable and Is oblained. Borrower shall pay Ihe premiums
required 1o maintain ortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

10. Condemnation, The proceeds.of any ewerd or claim lor damages, direct or consequential, in canneclion with
sny condemnalion or other taking ol any part of the Property, or for conveyance in licu of condemnetion, are hereby
sssigned and shioll be paid to Lender.

In the event of & total taking of the Property, lhn proceeds sholl bc appitcd 10 Ihe sums sccured by (his Sccurtty
Instrument, whether or not then due, with-any cxcess paid 1o Borrower,.[n the event of e partial taking of the Property in
which the fair market value of the Properly immediately before the lakmg s equal to or gresler thap the amount of the
sums secured by this Security Instrument immediately before the laking, untess Borrower and Lender otherwise agree
in writing, the sums secured by 1his Security Instrument shall be rediiced. by ihe amount of the proceeds multiplied by
the following fraction: (a) the 1o1a amouni of the sums secured Immedlately betore the taking, divided ty (b} the fair
markel value of she Property :mmcdmciy belore the laking. Any balance ‘shall be patd to Borrower: In the event of o
partial taking ot ke Property in which the fair morket value of the Property imenediately before the taking is less than
the smount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicabir 'aw otherwise provides, the proceeds shall be apphed to the sums secured by this Security
Instramen! whether or/no. the sums are then dug. -

If the Property is abindoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor nffers (o .
make an award or settle a cair. for damages, Borrower fails to respond to Lender within 30 days after the dale the
notice is given, Lender is suthurized to collect und apply the praceeds, at:i1s option, elther to restoralion or repuir of the
Property or to the surns sec:urea by thisSecurtly Insirurnen!, whether-or.not then due,

Unless Lender and Borrower othewise agree in wriling, ony application of proeeeds lo principal-shull not extend or
pustpone the due date ol the monthly pavaaents referred o in perogrephs 1 and 2 or change the amount of sueh
paymients.

11. Borrower Not Released; Forbearznci: By Lender Not a Wnivcr. Extenslon of Ihe. hme for payment or
modification of amortization of the sums sccurcd ty this Securily. [nstrument granted by Lender to.any successor in
interest of Borrower shall not operate o release Ihe-tability ol the original Borrower or Borrower's.successors in
interest. Lender shall not be required to commence proscetings against sny successor in interest or reluse to extend
time for payment or otherwise modily smortizollon of the stims secured by this Security Instrument by resson of sny
demand made by the original Borrower or Borrower's successors in interest, Any.forbearance by Lender in exercising
any right or remedy shafl not be a waiver of or preelucie the exer sz of any rightor remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants nnd ngrccmenls
of this Security Insirument shall bind and benelit the.successors anr. a',signs ol. Lender and Borrower,. subjec! to the
provisions of paregraph 17. Borrower's covenanis and agreemenls shall i joint and several Any. Borrower. who co-signs
this Security Instrument but does not execute the Note: {8) is co-signing 'nls crunty Instrument only to mortgege,
grant and convey that Borrower’s interest in the Property under the termis of this Securily. Instrument; (b), is nol
personally obligated to pay the sums secured by this Seeurity Insirument; and (e, agrees. that Lender and ony other (o
Borrower may agree fo exlend, modify, forbear or make any accommodauons wnh recard 10 the terms of ihis Security
Instrumentor the Note withou! that Borrower’s consent, - {1

' 13. Loan Charges. If the loan secured by this Security [nstrument Is subjccl to & faw which sels maximum loan N
tharges, and that tew is finzlly interpreted so thal the interest or other loan’ charges caliecied or o be collecled in (A
connection with the loan exceed the permilted limils, hen: (a) any such loan charge shail be-szduzed by the amount (o
necessary (o reduce the charge to the pesmitted limit, and (b} any sums aiready collected froin Borrower which 2
exceeded permitted limits will be refunded 1o-Borrower. Lender may choose o make this refunt by reducing he o
principal owed under the Nole or by making a direct psyment to Borrower. [ a relund reduces prlncmu’ tbe reduetion
will be treated as a partial prepayment without any prepayment charge under the Nole:

14. Notices. Any nolice to Borrower provided for in this Security Instrumentshall be given by dellvermg it or by
mailing it by first class mail uniess applicable faw requires use of another-method. The notice shall be directed 1o (he
Property Address or any other address Borrower designatcs by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staled herein or any olher address Lender designates by notice 1o Borrower: Any
notice provided for in this Security Instrument shall be deemned to have been given 1o Borrower or Lender when given
#s provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the

_ Note conllicts with applicable law, such conflict shiall not affect other provisions of this Security Insttumentor. the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.
17. Transfer of the Property or & Benelicial Interest in Borrower. [f ail or any part of the Property or eny
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or translerred and Borrower s not o
natural person} without Lender’s prior writien consent, Lender may, a! ts option, require immediate paymen! in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrurnent,
' It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period
of nol less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrumnent. If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.: o
18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to heve
enforcementof this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily lor reinstaternent) belore sale of the Property pursuant to any power of sale conlained in
this Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender ull sums which then would be due under this Security Instrument and the Nole as if no
acceleration had-otzurred; (b) cures any defuult of eny other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as
Lender may reasciakiy. require to assure that the licn of Ihis Security Instrument, Lender's rights in the Property and
Borrower's obligation ey the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security 'astrumentand the obligalions secured hereby shall remain fully effectiveas i no acceleration
had occurred. However, thistieiit 1o reinstateshall not apply in the case of acceleration under paragraph 17. 5
19. Sale of Note; Change Of Loan Servicer. The Note or a partial inlerest in the Nole (together with this Security
_ Instrument) may be sold one or n:ore times withoul prior notice to Borrower. A sale may resull in a chenge in theentity
(known &s the "Loan Servicer®) that rolizets monthly payments due under the Note and this Security Instrument. There
 also may be one or more chenges of ip/Loan Servicer unrelated to a sale of the Nole. Il there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordence-with paragraph-14 above and applicable faw.
The notice will state the name and address of the.new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatian; sauired by applicabie law,’

20. Hazardous Substances. Borrower shali ac: zause or perrit the presence, use, disposal, storage, or relcase of
any Hazardous Substances on or in the Property. Boirower shall not do, nor allow anyone else 10 do, anythingallecting
the Property that is in violation of eny Environmental Lav, The preceding two senlences ghall not appiy to the presence,
use, or slorage on the Property of small quantities ol Ha2srdous Substences thal are gencraily recognized:to be
appropriate 1o normal residential uses and tomaeintenanceof thedliroperty. , L

Borrower shatl promptly give Lender written notice of any \nvestigation;claim, dernand, lawsuit or other sction by

“any governmental or regulatory agency or private party involving: tte Property end any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrewrr learns, or Is notlfied by any governmental or
regulatory authority, that any removel or other remediation of any Hozardous Substance aflecting the Property is
necessary, Borrower shall promptly fake 1l necessary remedial setions in acecrdannz with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances arfined es toxic or hazerdous substances
by Environmental Law and the following substances: gasoline, kerosene, other-llariabia or toxle pelroleum products,
toxic pesticides and herbicides, volatile solvents, malerials conlaining asbeslos o7 iurmaldehyde, and redioactive
materials. As used in this paragraph 20, "Environmente! Law” means fedcral laws and laws ¢! the jurisdiction where the

_ Property is located thal relate lo health, salety or environmentalprotection. _ ‘

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenan!and gree as lolicws:

21. Acceleration; Remedies. Lender shall glve notice to Borrower, prior 10 acceiesiiion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to peceleration
under paragraph 17 unless applicable law provitles olherwisc), The notice shall specify: (a) the defzuit; (b) the
action required 1o cure the default; (¢) a date, not less than 30 days from the date the notice s given o
Borrower, by which the default must be cured; and (d) that lailu_r‘g:,lb‘_;z_:uﬂ:' the default on or before the date
specified in the notice may resull inaceelerationof the sums secured by this Security Instrument, joreclosure
by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right to

~ geinstate sfter acceleration and the right to assert in the Joreclosure proceeding the non-exisience of a default

or any other defense of Borrower to acceleration and forectosure. 1§ the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate psyment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited 10, reasonable attorneys' leesand costs of titleevidence,

22. Release. Upon payment of all sums secured by this Security. Instrument, ‘Lender shall release this Security

Instrument without charge to Borrower: Borrower shall pay any recordationcosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption‘in the Property.
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24. Riders 10 .thi= Security lnstruincnl. I one or more riders ere execuled by Borrower and recorded logether
with this Security lzstripent, the tovenants and esgreements of each such rider shell be incorporated into and shali
amend and supplement the ¢ovenants end agreements of this Securily Instrument as If the rtder(s) were a parl of this

Security Instrument. [Cheek anplicable box(es)]

Adjustable Rate Rider Condominium Rider . 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmcm Rider { | Biweekly Paymen! Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider _ (" Other(s) [specily)

BY SIGNING BELOW, Borrower accepts and srces (o the terms and covensnis contnlncd In this Security

Instrumentand in any rider(s) execuled by Borrower and recorced with it D
. Wilnesses:

% N”‘&g’ . ﬁ ’/ {Seal)
ANANIH Y IYER Borrower
Yy ab@a Ry (Seal)
VIDHYA & 1V¥ER ¢ ‘Borrower
(Seal) L -~ (Seal)
-Barrower “Borrower

STATE OF ILLINOIS, Con¥  Countyss:

N U\\&W‘U\f\‘\-"fg , 8 Notary Pubttc in and lor sald countysnd stuce do hereby

ll that
CE’“Y 2 21b ‘{;d‘n-\a \’\ ,L."\.'c..\/‘ bes waife

l nanth \s : "L\*t‘v‘

_ » personafly known 1o riie 1o be the same person(s) whose
namels) subseribed to the lorcgoing instrument, sppeared before me this day. in person, snd acknowledged that

fie signed snt delivered (he spid instrument ss free and voluntery oct, for the uses and purposes
therein set forth.
Given under my | \ doyol Ocdobeo , A9

"0FFICIAL SEAL
My Commission Exprs: Fiancine Whalum

— J Y LM 'Q.Ll.m wk\ ‘-Q‘-"m

Nroiary Publip -

piote o Peiie, State of Hli
fl.; | lelllS g[ls[

This Instrument was prépated by: wax 8T LS, 1L 600G!
@-mﬂu Rale Pepe 6 ot B ¥OIB00DAAR 05 Form 3014 5/90
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‘UWI1 NUMBER B-2 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON A

SURVEY GF THE FOLLOWING DESCRIBCD REAL ESTAIE LOIS 12, 13, 16 AND 17 N BLOCK
13 IM EGARDALE . BEING A SUBDIVISION OF THE EAST 118 ACRES OF THE SOUTHWEST 174
DF SECTION 1Y, TOWNSHIF 38 WORTH, HAMGE 14 [AST OF THE THIRD PRINCIPAL
MERIGEAN, N COOX COUMIY, TLLINDIS, WHICH SURVEY |S ATTACHED AS EXHIBIF A" 1D
THE DECLARATION OF CONDOMIRIuM RECORDED MAY 31, 1981 AS NUMBER 91258766

TOGETHER WITH [7S UNDIVIDED PERCENTAGE [HTEREST [N THE COMMON ELEMENTS, IN
£00K COUNTY, ILLINOIS,

PIN 20-11-321-017

XA3001D
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LENDER"S # 09-68-51121
10-YEAR BALLOON RIDER

{Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Ridor") is mado this 151 day ol  QCTOBER, 199
and is incorporated into and shall be deomed to amend and supplemont the Mortgage, Deed of Trusl or Securily
Doed (the "Socurity Instrument”) of the same date given by tho undorsigned (the "Borrower” or “1") to secure
the Borrower's Balloon Note (the "Note") to SEARS MORTGAGE CORPORATION. AN CHIO CORPORATION

(the “Lender”) of the same date and
covering the property described in the Socurity Instrument and localed at:

5a2¢ ELLIS 1B-2,
CHICAGD, ILLINOIS 80615
Property Address

“Tho interest r<te stated on the Nola is called the "Noto Rate”. Tho date of the Note is callod the "Note Date".

| understand th< Landor may translor the Note, tho related Morlgage, Deed of Trust or Securily Decd
("Security Instrumori™) and this Ridor, The Lender or snyane whotakes the Noto, the Security Insirumeni and
this Rider by translor cad ‘he is entitled to rocoive payments undor the Note is called lhe "Nota Holder",

ADDITIONAL COVENANTS: In addition to the covonanls and”agroements in the Noto and tha Security
Instrument, the Borrower and liz”{ sader further covonant and agreo as lollows (notwithstanding anything to tho
contrary contained in the Note or Secriiiy: Instrument): h

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the malurity dato of tho Note and Seexvity Instrument (the “Maturity Date”) 1 will have the option
1o extend the Maturity Date 30 yoars and modily the Note Rate to a market lovel adjustable rate as determined
in accordance with Seclion 3 below, if all the condiiions: provided in Section 2 below are met (the "Conditional
Modification and Extension Option”). I understand-ths-Note Holder is under no obligation lo' refinance or
modify the Note, or to extend the Maturity Date, if theza <onditions are not met; and that in such event I will
have to repay the Note from my own resources or find u-lendor willing to lend me the money to repay the
Note,

2. CONDITIONAL REQUIREMENTS: e

Il | want to exorcise lhe Conditional Modification and Extension.Oriion a1 maturity, certain conditions
must be met as of the Malurity Date, . These conditions are: (1) I must #t'ii.he the ownoer and occupant of the
property subject to the Security Instrument (the “Property”); (2).1 must bo zurrant in.my monthly payments
and CANNOT have beon more than-30.days late an any of tho 12 schoduled pamunls immediatoly preceding
the Maturity Date; (3) no lien, other than the Security [nslrumont, may exist agains! tha Proporty. {oxcept lor
taxes and spovial assessmenls not yot duo and payuble); (4} the Initial Modified Nots Kito, s delined and
caleulated in Section 3 bolow, cannol bo more than six porcent (6%) above the Note Rutn;\ i 1 must make a
written request to tho Note Holder as provided in Seclion § below; (6) I must pay toths Nole Holder o
non-refundable extension processing fee oqual lo one-quartor of one percenlage point {0.25%) ot ine oulstanding
principal balance as of tho Maturity :Dale, unless prohibited by applicable law; and {7 1 must.ixecute o
modilication agreement to extend the Malurily Date end establish the Initial Modilied Note Rate,

‘3. CALCULATING THE INITIAL MODIFIED NOTE RATE L
The Initia] Modified Note Rate will be equal 1o the weekly average yield on United States Treasury
Socurities adjusted to a conslant malurity of ene-yoar as published in the Foderal Resorve Board's publication
HR. 15, 75 days prior to the Maturity Dato, plus two and three-quarters percent (2.75%), rounded to the
nearest ono-eighth of ono percentage point (0.125%). I the weekly average yield on United Stalos Treasury
Securilies adjusted to a constant malurity of one-year is nol available, the Note Holder will determine the initial
modifiod interest rate by using comparable information,
1 undorstand that the Initial Modified Nolo Rote may change on cach one year anniversery of ihe date the

Version 1.3 (W) ' Page 1 of 2 . MC5T23DAAA B9
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modification is executed. The Modified Nole Rate will be based on an index and calculated by adding two and
three-quarters percen! (2.75%) (the "Margin") lo the current Index and rounding the sum to the nearest
one-eighth of one percent (0,125%), The "Index" will be the weekly average yield on United States Troasury
Securities adjusted to a constant maturily of one yesr, as made aveilable by the Federal Resarve Board, The
most recen! Index figure available, as of the date 45 deys belors each anniverssry of the modilication, will bo
called the "Current Index”,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modilied Note Rate as calcufated in Seclion 3 above is no! greater than six percent
{6%) aubove the Note Rate and all other condilions required in Section 2 above are satislied, the Note Holder will
determine the amount of the monthly payment thaf will be sulficient to ropay in [ull (a)} the urpaid principal,
plus (b) accrued bit unpaid interest 1 will owe on the Maturity Dale (assuming my monthly paymonis thon are
current, asrequited under Soction 2 above), over 30 years at the Inilial Modifiod Note Rate in equal monthly
paymen’s, - The resull of this calculation will be the now amount of my principal and inlerest payment overy
month until‘th~_ first adjustment of the Modified Note Rate pursuan! to the modification agreement fo be
executed at tho fimn-the extension option is exercised,

Once the Ieitial Modilied Note Rate has boon establishoed, there are lwo limilations on subsoquent -

increases or decreasns i the interost rale, Firsl, the interost rale cannol change by more than two parcontage
points (29} when comparad to the intorest rate in offoct during the proceding (wolva {12) months, Socond, the
interest rate can never be ~igaler than the maximum interest rate sialod in the modification agrooment {(subject
to siale usury roquirements). /ths maximum inlerest sate, which is also known as your “Interest Rate Cap", is
six percentage points (6%) above ‘ae initial inlerest rate ol your balloon loan or 12.95%, whichever is grealor.

5. EXERCISING THE EXTENSION OPTION

The Note Holder will nolify me ai-lausl 60 calendar days in ndvance of the Maturity Date and advise me
of the principa) and unpaid interest due on lin Maturily Dale. The Note Holder will elso provide mo with a
description of the historical performance of the Inde»-2nd inform me of the maximum interest rate and paymenl
which may be due under the Modilied Note Rate. ‘The Note Holder also will advise me that | may exercise the
extension option if the conditions in Section 2 above ars mat. The Note Holder will pravide my payment focord
information, topether with the namo, litle and address o' hu person representing the Nole Holder that | must
notily in order 1o oxercise the extension oplion. [l I meol the roeditions of Section 2 above, | may exerciso the
extension oplion by notifying the Note Holder no lator than 45 cziendar days prior to the Maturity Dato, The
Note Holder will calculate tho Initial Medified Note Rale in accurdance with Section 3 above. [ will then have
30 calendar days to provide the Nolo Hokler with acceplable prool »f my. required ownership, occupancy and
property lien status, Before the Malurity Date the Note Holder will a2visa me of the new interest rate (lho
Initial Modified Note Rate), new monthly payment amount and a date, tim>.apd.p'ace at which | must appear 1o
sign any documents required to complote the required Nole modilication and Mziurity Date extension.

BY SIGNING BELOW, I, as the Borrower, accept and sgroe to the ferms and -covenzats contained in this

10-Yoar Balloon Rider,
GMJNVJWV . {Sonl)

(Witaess) ANANTH ¥. IYER 0 _ Borrower

Vidhwa K- Suea - (Seal)

(Witners) viowa @ ver Borrower

{Seal)
Borrower

{Soal)
Borrower

Veruon | 3 (M) Page 2 ol 2 AC53IDAAB 8/91
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LENDER'S #: 09-38-51121

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 181 tday of OCTOBER 1991
and is incorporated inlo end shell be deemed to amend end supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to. _

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrumentand located at:
5424 ELIAS 18-2, CHICAGD, [LLINOIS 60515

+ [Property Addréxs]
The Property‘ncludes 8 unit in, together with an undivided interest in the common elements of, a
condominium prces. knownes: ;
HEARTHSTOND PLalE CONDOMINIUM
{Name ol Condominium Project].
(the "Condominium Project®;. |f the owners association or other entity which acts for the Condominium
Project (the "Owners Assotiziicn”) holds title to property for the benelil or use of its members or
shareholders, the Property also inniades Borrawer's interest in the Owners Association ond the uses,
proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and sgreements mede In the
Security Iristrument, Borrower and Lenae. {urther covenant and agree as [ollows:

A. Condominium Obligations. Borrower shall perform all ol Borrower’s obligations under the
Condominium Project’s Constituent Documeats. Tie "Constituent Documenls® are thn:%l) Decloration or
any other document which creates the Condomiaium Project; (1i) by-laws; (ilt) code of regulations; and
{iv) other equivalent documents, Borrower shall nromptly pay, when due, all dues and assessments
imposed pursuant 1o the Constilueal Documents. -

B. Hazard Insurance. So long as the Owners Assucintion maintains, with a generally accepted
insucsnce corrier, o "masler” or *blanket” policy on the Condemintum Project which s satlslactory to
Lender and which provides insurance coversge in the amountr or the periods, and against the hozords
Lender requires, including {ire and hazerds included within the term “exiended coverage,” then:

(i) Lender waives the provision tn Uniform Covenant 2 {orthe monthly paymeni to Lender
of one-twelfthof the yesrly premium Installments for hazard insurance or he Property; and
. (i) Borrower's obligation under Uniform Covenant § to meintaiirnozerd insurance coverage
on (he Properly is deemed satislied to the extent that the required coverags s provided by the Owners
Association policy. ;

Borrower sholl give Lentder prompt notice of any lapse in required hazard insuranczcaverage.

In the event of & distribution of hezard insurence proceeds in lieu of restoration Or repalr {ollowing s
foss 10 the Property, whether to the unif or to common ¢lemenls, any proceeds payabie o Torrower are
hereby assigned and shall be paid to Lender for spplication to the sums secured by the Security instrument,
with any excess paid to Borrower. S L

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ihsu/e thal
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage lo Lender. - . ;

D. Condemnation. The proceeds of eny award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of lhe
Property, whether of the unit or of the common lements, or for any conveyance in lieu ol condemnation,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided In Unllorm Covenant 10.

0T05Z2ET6
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E. Lender's Prior Conseat. Borrower shell not, except after notice to Lender and with Lender's
prwr written consenl, either partition or subdivide the Property or consent to:

() e abandonmcnl or termination of the Condominium Project, excep! for abandonment
or lermination required by law in the tase of subsiential destruction by fire or other casualty or in the case
of & taking by condemnationor eminent domain;

(it) any smendment to eny provision of the Constituent Documnents if the provision is for the
express benefit of Lender;

(ii) termingtion of professional management and assumplion of sclf-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F ‘demedies. [ Borrower does not pay condominium dues and assessments when due, then Lender .

may pay wem. Any smounts disbursed by Lender under this paragraph F shall become additional debl of
Borrower secuted by the Security Instrument. Unless Borrower and Lender agree to other lerms of
payment, these dmounts shalt bear interest from the date of disbursement at the Note rale and shall be
payable, with-antenst, upon nolice from Lender 1o Borrower requesting payment

BY SIGNING BELOY/, Borrower accepls and agrees lo the terms and provisions conlained in this

Condominium Rlder
(st VT
- Jjw " (Seat)
U B

AGANH V., YR -Barrower

V!'aéb,,ga K Aoz | (Seal)

VIDHYA R. ¥R 7 “Borrower

" (Seal)

‘Borrower

(Sezl)

-Borrower

XC20010AAB ¢ 00)
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