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This instrument was gregared by :
MARGARETTEN & COMPANY INC
905 W 175TH ST HOMEWOOD IL 6043&0mGAGE 62103286
THIS MORTGAGE (*“‘Security Instrument’'} is given on October 7th, 1991

The mortgagor is ROBERT L CENTNER, DIVORCED AND NOT SINCE REMARRIED

("*Borrower™}.

k3
A This Security Instruiaeri.is given to _ )
MARGARETTEN & -CUMPANY, INC. which is arganized and existing
AN under thelaws of the Scate of New Jersey » and whose address is
% " One Ronson Reoad, Is2lin., New Jersey D8830 (*'Lender').
Borrower owes Lender the princps! sum of
°§ One Hundred Eight Thousand Seventy- Six and 00/100 Dotlars
-% (Us. $ 108,076.C0 . This debt is evidenced by Borrower's nole dated the same date as this Security
- Instrument (“Nole"). which provides I‘o monthly payments, with the Full debt, if not paid earlicr, duc and payable
A, on November ist, 202 1. This Security Instrument secures to: Lender: (a) the repayment of the debt
& evidenced by the Note, with intercst, and all resiewals, extensions and modifications of the Note; (b) the pa‘ymcm of all other
. sums, with interesi, advanced under Paragrapa 7 to protect the security of this Security [nstrument; and (c) the pcrfcrmancc
,‘{ of Borrower’s covenants and agreements under this S curity Instrument and the Note. For this purpose, Borrower does hercby
~ mortgage, grant and convey 1o Lender the followiny; diseribed property located in
W COOK County, Hifnois:
‘Q_ LOT 13 IN PASQUINELLI'S WILLOWLAWE CUBDIVISION, BEING A
K" SUBDIVISION OF THE EAST i000 FEET OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION. 31, TOWNSH.FT 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 27, 1975 AS DOCUMEXNT NUMBER 23093069,
IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 28-31-411-017
6418 W 181ST PL, TINLEY PARK, IL 60477
~ QPr-01 RECORDINGS. $
1331411 ‘Tﬁ:ﬂH 5708 14/08/91 12355

1
275 5 —~-F1-—5250
ook fJ'lUN'IY RECORDER -

LR N

gorat U(‘)'?
uu_.)h-

which has the address of
6418 WEST 181ST PLACE . TINLEY PARK, IL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenaices,
and fixtures now or hereafter a part of the property. All replacements and additiofis shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Berrower warrants
and will defend generally Lhe title to the Property against all claims and demands, subject-to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

60477 (“‘Property Address’’);
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after thie date of mcupanq@cNH@ il;A!g. WP¥t be unreasonably withheld,
or unless extenyating circumstances existwhith art beyon@Holthwel 'S Tontror” Borrow r shal¥not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security [nstrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate intormation or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a prineipal residence. If this Security

. Instrument i on a leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acguires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is hecessary to pratect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this Paragraph 7 shall become additiona} debt of Borrower secured by this
Security Instrumest. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disburstent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

8. Mortgage Insu/ane. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower siesif pay the premiuoms reguired 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance cover=geatyquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuims required
16 ubtain coverage substantialiy rquivalent to the mortgage insurance previously in effeet, at a cost substantially cquivalent
to the cost to Borrower of the monage insurance previously in effect, from an alternale mortgage insurcr approved by Lender.
If substantiaily cquivalent mongige insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortg=ge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, i the option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becornes available and is obtained. Borrower
shall pay the premiums required to maintain mon gage insurance in effeet, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance widh any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may max=.rasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspirciior specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award G claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, zrfor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evens of a torai 1aking of the Property, the proceeas-shail be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In'thZ cvent of a partial taking of the Property in which the lair
market value of the Property immediately before the taking is e(up! 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of Uie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divirtzd by (b) the fair market value of the Property
immediately before the 1aking. Any balance shalt be paid 10 Borrower. In'the evriinof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thaa the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unl<ss applicable law otherwise provides, the
proceeds shall be applied ta the sums secured by this Security lastrument whethieior not the sums are then due,

If the Propeny is abandoned by Bortower, or if, after notice by Lender to Borroyict “nat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 ric ys 2fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration orvepair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in wriling, any.application of preceeds to rrincipal shail not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the ar.ount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for may-aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successorininterest of Borrower
shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest. Lenae shall not be required
to commence procecdings against any successor in interest or refusc 0 extend time for payment o1 Ltherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [astrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finafly interpreted so that the interest or ather lean charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choosce to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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14. ‘Notices. Any noticcfio @;E;F Il!n his SMPC Y dZivcring it or by mailing
it by first class mail unless app Ie 1o i & of rimcthd&=Fhe hetic Hlfbe dirfcted to the Property Address

or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Luw; Severbillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nate conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be given
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or # Beneficial Interest in Borrower. [T ail or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require imimediate payment in full of all sums sccured by
this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. RBarrower's Rizht to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seevrity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specily, for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thzp would be due under this Security Instrument and the Note as if no acceleration had occurred,;
(b) cures any default of any otherwovenants or agreements; () pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, seasonsOle sttorneys' fees, and (d) takes such action as | ender may reasonably require Lo assurc
that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligalion to pay the sums secured
by this Security Instrument shali ¢ontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hercby shall remain fllly effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under/faragraph 17. .

19. Sale of Note; Change of Loan Servicir. |The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold onc or mare times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the ““Loan Servicer’’) that collects monthly paymrats due under the Note and this Security Instrument. There alvo may
be one or more changes of the Loar Servicer unrelated 10 7 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance’vith Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ‘addrzss to which payments should be made. The notice will also
contain any other information required by applicable law.

~ 20. Hazardous Substances.  Borrower shall not cause or pirinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,zie. allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scricnces shall not apply 1o the presence, use, or storage
on the Properiy of small quantities of Hazardous Substances that dre geserally recognized 10 be appropriate (o normal

residential uses and to maintenarice of the Property. f—
Borrower shall promptly give Lender written notice of any investigatiel, claim, demand, lawsuit or other action by any by
governmental or regulalory agency oOf private party involving the Property and any (dazardous Substance or Environmental Sv"_t
Law of which Borrower has actual knowledge. If Borrower learns, or is notified birary governmental or regulatory authonty, ':“_'
that any remova! or other remnediation of any Hazardous Substance affecting the Propeliy is necessary, Borreper shall promptly ..
take all necessary remedial actions in accordance with Environmental Law. Py
As used in this Paragraph 20, "Hazardous Substances’’ are those substances defined as razic or hazardous rubnsiann :j

by Environmental Law and the foliowing substances: gasoline, kerosene, other flammabie or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, andradioactive malerials. As used
in this Paragraph 20, “‘Environmental Law’™ means federal laws and laws of the jurisdiction whire the Property is Jocated
that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovy;

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerztion following Facrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under Paragraph 17.uriess applicable
Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli: (1) & dale, nol
Jess than 30 days from the date the nolice is given to Borrower, by which the defauit must be cured; and {d) that failure 1o
cure the defaull on or hefore the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding und suie of the Property. The notice shabl further inform Borrower of the right
to reinstute after acceleration und the right to assert in the foreciosure proceeding the non-existence of a defuult or zny other
defense of Borrower to acceleration and foreclosure I the default is not cured on or before the date specified in the nolice,
Lender at its option may require immediste payment in full of uli sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to callect ull expenses
incarred in pursuing the remedies provided in this Parugruph 21, including, but not timited to, reusanuble attorneys’ fees and
custs of tithe evidence. .

22. Relemse. - Upon payment ol all sums secured by this Security Instrurnent, Lender shall relcase this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.
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