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MORTGAGE

THIS MORTGAGE ("Security Instruaent') is givenon - Octobex 3, 1991,
The mongagoris  TTYATHY W. NTICHOLL and KELLY H. NICHOLL, his wife

{Borrawer™). This Security Instroment is given 1o

South Shore Bank of Chicago .

which is organized und existingaiier the laws of 111lineis cand whose addeess is
7054 8. Jeffery Blvd., Chicaso, IL 60649

("Lender™). Borrower owes Lender the prineipal sum of
One Hundred Sixty and 00/ LQ0=—mmoim oo e e e e e e
Dollags (1).5.$ 160,000, 00~=mm—uu- ). This dely is evidepved by Borrowers note dated the sante date as this Security
Instrument "Note®™), which provides for monthly peyrents, with the full debt, i not paid eartier, due and payable on
1 November 1, 2021 . This Securily Fistrament secures o Lenders (@) the repayment of the debt
‘eridenced by the Note, with inferest, and all renewals, extersioesand mothilications of the Note: (by the payment of afl other
summs, with interest, advanced under paragraph 7 4o proteet the se<arity of this Security Instrument; and (€3 the performance of
Borrower's coveritnts and agreements under this Security Instrumestgul the Note. For this purpose, Borrower does Derehy
morigage, grant wd convey to Eender the tollowing described propertytocated in City of Chicago
cook  County, Illinvis:

73R -¢42 Ma’// LT/

Z

LOTS 103 & 104 IN AUSTIN'S SUBDIVISION OF BLOCK 10 IR AUSTINVILLE IN EAST 1/2 OF
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EaST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 5704 W, Ohio, Chicage, IL 60644 ?,"‘“‘

PuIcNo #16"‘08-213"027 L’q

which has the address of 5704 W. Qhio Chicago
[Street] (Chyl
Ilinois 60644 ("Property Address™);
1Zip Code]
o ILLINOIS. Single Funily - Fanole MaeiFreddie blae UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pagest
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenanees,
and fixbures now o hereafter a paet of the prapeny. Al replacements and additions shall alse be covered by this Security
tnstrumient. All of the foregoing is referred to i this Security histrument as the "Property,”

BORROWER COVENANTS it Barrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {for national use and non-uniform covenants with
timited varimtions by jurisdiction to constitute s uniform seeurity instrument covering real propeny,

UNTFORM COVENANTS, Burrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Ensurance. Subjeen wo applicable Taw or to g written waiver by Lender, Borrower shalt pay 10
Lender on the day monthly paymenis are due ynder the Note, uati] the Note is padd in Gl o sum (CFunds”y fors (a) yearly
taxes and assessnenls wiich may attain priority over this Security Instrument as i licn on the Property; (by yearly leasehold
puyments or greand rents on the Property, iF any: o) yearly havaed or propeny msorance preminms; () yearly Mood
insurance premiums. Al any, (¢) yeardy inortgage insuranee premivms, 1F anys and (8 any sums payable by Horrower 1o
Lender, in accordance™with the provisions of paragrapd X, in licw of the payment of mongage insurance premiums, Fhese
items are catled “Escrosediems.” Lender nuay, at any wme, colleet and hold Funds i an amount not to exceed the masimwm
amount a lepder for aedératy related mortgage loun way sequire for Borrower's escrow aceount under the federsl Real
Estate Settlement Precedures-Avcal 1974 as amended from time o time, 12 LLS.C § 2601 o seq. ("RESPA”), unless another
Jus that upplics o the Funds setsan Fesser amount. 1 so, Lender may, at any time, colleet and hold Funds in an amount not 1o
exceed the lesser amount,  Lepdirmay estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of Muture Escrow Hems or otherwlse in accordance with applicable Low,

The Funds shall be held in an insipdtion whose deposits are insured by a Tederd agency, instrumentality, or entity
tincluding Lender, 3 Lender is such an instinderony or inany Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow {tems. Lender may not charge Horpesver for holding and applving the Funds, annually analyzing the escrow
aeeount, of verifving the Bscrow Items, unless' Lander pays Borrower interest on the Funds and applicable law permils
Lender to make such o charge. However, Lender iz sequire Horrower 1o pay a one-lime charge for wn independent tead
exiate lax reporting service used by Lender in connecnnor with this Joas, unless applicable faw provides otherwise. Unless an
agreement is made o applicable kiw requires interest to be pad Lender shall not be required 1o pay Borrower iy titerest or
varnings on e Funds, Borrower and Lender may agree in o weiting, lowever, that iterest shull be paid on the Funds. Lender
shall give o Borrower, without charge, an annual secounting ¢ 17ie Funds, showing credits and debits (o the Funds and the
purpose for which vach debit to the Funds was msade. The FondsGspledged as additionad seeurity for il sums seeured by
this Security [nslrument.

If (ne Funds held by Lender exceed the amounts penmitted (o e Beld by applicable law, Lender shall account to
Buorrower for the excess Funds in accordance with the requirements ol appsicable w1 the amoum of the Funds held by
Lender at any time is not sufficient (o pay the Escrow {lems when due, Lender ny so nolify Borrower in writing, and, in
sich case Horrower shall pay 10 Lender the amount oeeessary o make wp b delicieney. Borrower shall mike up the
defiviency in nenore than twelve monthly paymenis, al Lender’s soke diseretion,

Upon payment in full of all sums secured by this Security Instrument. Lender il promptly refund to Borrower any
Funds eld by Lender, 1, under parigraph 28, Lender shall acquire or sell the Property, Lenider, prior to the acquisition or
sale of the Property, shall apply any Foads held by Lender at the tinwe of acquisitien or giele’as g credit against the sums
secured by this Security Instrument.

3. Application of Payiuents, Unless applivable law provides otherwise, all payments eczived by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Noter second, 1emaumts payable under
paragraph 2, third, to interest due; fousth, w prineipal dues and last, w uny lote charges due under the Now?

4, Charpes; Liens. Borrower shall pay all tixes, assessments, charges, {ines and impesitionsatrsibutable 1o the
Praperty which sy sttain priosty over this Security lastrument, and Jeasehold payments or ground rents, Sy, Borrower
shall pay these obligations in the manner provided i paeagraph 2, or i not paid it manner, Borrower shalt pay thent on
time directly to the person vwed payment. Borrower shall promptly fernish to Lender all notices of amounts o be paid ender
this parugraph. W Borrower makes these payments direetly, Borrower shall promptly fusnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any fen which has priority over this Secarity Instrument unless Borrower: (a} agrees
in wriing to the payvieat of the obligation secdred by the lien in o manner aeceptable to Lender; (b) contests in good faith the
lien by, or delends against enforcement of the lien i, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the Tien: or (¢) secures from the hotder of the lier an agreement satisfactory o Lesder subordinating the tien
to this Security Instrument. 10 Lender determines that any part of the Property s subject to o lie which say sttain privrity
over this Security Instrument, Lender may give Borrower a notice wdentifying the lien. Borrower shall satisfy the lien or take
one or more of the sctions set foeth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemems now existing or hereafier erecied on the
Praperty insured against loss by lire, hazards included within the tenm "extended coverage” and any other hazards, including
Hoods or fooding, for which Lender requires insurance,  This insurance shall be muaintained in the amounts and for the
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periuds that Lender requires. The insurance carrier providing die insteaiee shall be chosen by Borrower subject to benders
approval which shall not be unreasonably withheld, 11 Borrower fails w niintain coverige deseribed above, Lender may, al
Lender’s option, obtain coverage W protect Lenders rights inhe Propesty in acconfinee with paragraph 7.

All insuranee pokicies and renewals shall be acceptable o Lender and shal include o standard mortgage chivse. Lender
shatt hive the right to hold the policies and renewals, 16 Cender reguires, Borroswes shadl promptly give to Lender all receipts
of paid premitms and reaewal notices, I the event ul oss, Borrower shall give prompt notice to the msuranee carrict i
Lender, Lender may nuwike proal of foss i ot mide promptly by Borrower,

Untless Lender and Bortower otherwise agree inowriting. insupinee proveeds shall be applied o pestoration or repair of
e Propeety damaged, i1 the westoration or fepair 35 veonomivally feasible and Lender’s secunty Is not Jessened. 11 the
restoration or repanir is ot cconomicatly easible or Lenders secuzity would be fessened. the insurance proceeds shall bhe
applied 1o the sums secured by this Security nstrument, whether or not then due, with any exeess paid 10 Borrower, 1
Borrower abandons the Property. or does not answeer within 30 diys o notice from Fender that the insurance carrier has
offered o settle o clain, then Lender may cobleet the insdrance proceeds, Lender may use the procecds (o epair or restore
the Property or o pay sums seetged by this Secarity Tnstrument, whether oot then due, Fhe 30-day period will begin when
the nutive is piven.

Untess Lemar snd Borrower atherwise agree inowriting, any application of proceeds o principal shall not estend oy
postpone the due dateat the momhly payvments referred won paragraphs 1 and 2 or change the sunount of the payments, IF
under paragraph 21U Troperty Bs wequired by Lender, Borrowers right o any insurance policies and proceeds resulting
from damage o the Progeds, prior to the sequisition shiall piss o Lender 1o e exient of the sums seeured by this Security
nstrument inunediately st ge lhe deguisition.

6. Occupaney, Prescevation, Maintenance and Protection of the Propertys Borrower's Loan Applicidion;
Leaschobds, Borsower shall oceusss establish, and use the Propersy as Borrowers principal residenee withu siaty days ey
the exeettion ul s Security Instrescat ad shall continge w oecapy the Propeny as Borrewers principal residence for i
least one yeswr after the date ol ocespiviey, unless Lender otfierwise agrees e writing, which consent shidl at he
unredsonably witliheld, or uniess extentange ciicumstnees exist which wre beyond Borrowers contiol, Borrower shall noy
destroy, dumage or impair the Property, allowane Propenty o deterionite, or commit waste on the Propesty, Borrower shall
be i defandt i any Sorfeiture action or procecdingwhether civib or criminal, is begun that i Lenders good fiith judgment
could resuli in forfeitare of the Property or otberyise wateridly inpaiv the len created by this Svearity: sinmment ar
Fender’s secerity interest. Borrower oy cure such Cdedde and reinstate, s provided i paragraph 18, by causing the action
ar progeeding o be disnissed with o ruling that, ke Leeaers good faithedetenpination, prechudes forleiture of e Borrower's
interest in the Propenty or ather nxiterial impaimnent of e fen created by this Security istrument or Lenders security
interest. Horrower shall also be do delaalt i Bovroweyr, Warine the Toan apphication process, give imaterially Talse or
iceurate inforniation or skuements o Lender tar Tailed o prosdde Lender with any materishinformation i connection wilh
the Toan evidenced by the Nete, inelding, but not Hindted o, epresentations concerning Borrower's aecapaney of the
Property as o principal residence, 10his Seewity Instrument is onaceasenokd, Borrower sl camply witli all the provisions
of e fease, 11 Bortawet aoquires fee title o the Propeny b deusehold add e Tee ttle sball not merge unless Lender agrees
to the merger in wrnting,

7. Protection of Lender's Rights in the Property, 1t Borower Bifs wperform e cosenants sid agreements
contained i1 this Securily Insirument, or there s i legad proceeding that migsizmticantly affect Lenders rights i the
Pruperty (such as a proceeding in banhruptey, probate, Yo condemmation o Jorfeitc o o enforee Taws or regulstions s, then
Lender iy doand pay for whatever is necessiry to protect the vilue of the PropertyZapd Lendees rights in the Property,
Lepder’s sctions may include paving any suims secared by o lien which has prionity over Uis Security: listrnent, appeiring
i court, paying reasonable altomeys” fees and entering on the Property 1o make repairs, Althoagh Letder niay ke action
widder this paragraph 7, Lender does not hive tdo s

Any amounts dishursed by Lender ander tis paragraph 7 sliadl become addinonal debt of Bedswer secured by s
Security fostroment, Viadess Borrower and Tender agre toother emnss of payment, these amounts shad b iterest lion the
date of dishursement al the Note rate aid shall be pavable, with interest, upon notice Trom Lender 16 Bempwer equesting
pavaent,

8. Mordgage Insurance. [ Lender reguired mortgage mstranee as o condition of making the lognsecured by this
Security Instrument, Bogrower shalf pay the preminms required o manain the mortgage insurance i elfect 10 for uny
reason, the mertgage tsurapes coverage reguived by Lender Tipses or ceases o beineffect, Borower shall pay the
promiims reguired (o obtain coverage substantipity equivatlen o the morteage insuranee previousty i eflect. at s vost
substantially equivalent w© the cost to Borrower of the mortgige msurinee previousty i etfeet, o an altesate morigape
insurer approved by Lender, 38 substantially equivalent mortgage sseruiee coverage s notaviikable, Borrower shill pay 1o
Lender cach month asum equal 1 one-tweltth of the yearly moatgage wsurasee premiun being paid by Borrower when she
insurinee coverage lpsed or ceased o he i effect, Lender will accept. use and retain these piyments is o loss reserve i lieu
of mortgage dsurance, FLoss reserve payments aay ne longer be reguired, at the option of Lender, 3 mongage insuranee
coversige (i the ameunt and (or the peried that Lender requiresy provided by an ansurer approved by Lender again becones
availible and s abrained. Borrower shali pay the preminms reguized o muintain songage psuninee ineffect, of Lo provide a
Poss reserve, until the regeirensent Tor mortgage insurce ends inaccondanee with any written agreement between Borrower
and Fender ocapplicable law.

U, Inspection, Lender or its sgent may mahe reasonable entries upes and inspections ol the Property, Lender shall
give Borrower notice at tie time of or prior o an inspection speeitying reasmuble cause forthe inspection,

10, Condemmnation, The proceeds of any award or elaim for damigges, director consequetial, i connection with any
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