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RECORD AND RETURN TC:
BANK ONE, CHICAGO
208 SOUTH LASALLE STREET

95505
CHICAGO, ILLINOIS 60604

‘L’B{’(j

e e e e e e (S pgee Above This Line For Recording Data]

MORTGAGE LOAN # 477167

THIS MORTGAGE (" Security tnstrument”y is given on september 27, - The mortgagor i
HENRY KURZYDLOWSKI and MICHELLE KURZYDLOWSKI, HIS WIFE

{"Borrower™y. This Sceurity Instrument is given ti_- _BANK ONE, CHICAGD

whiclt is organized and existing under the laws of (HE STATE OF ILLINOIS L whose
aldress s 208 SOUTH LASALLE STREET, CHICAGG, ILLIMIDG . 60604

i eader™), Boerower owes T ender the pl'iuripﬂf sim ol
Two hundred thirty-five thousand and NO/L1OQ - -

Dol tULS % 235,000.00 ).
This debt iy evidenced by Boreser's onte duted the same date as this Secrdig-tastrument ("Note™ s, which provides for
moenthly payirenis, widn the full debt, i net paud eadicr, due and payable o Leuuper 1, 2021 .
This Security Instrument secures to Lender: G the repayvment ol the debt evidenced by the Nowe, with interest, aad afl renewals,
extensions and medificattons of the Notes th) the payient of alb other swns, with iderestddvineed wnder paragraph 7 o
proteet the sectrity of this Security Instrument, and (er the performance of Boower's covenants ad agreements under this
Seenrity Tostrement and the Nate. For this purpose, Borrower does hereby mortgage, grant and comvy o Lender the following
deseribed property located in COOK County. Qlinois:

LOT 96 IN PARK ST, CLAIRE UNIT 1, BEING A SUBDIVISICN IN THE NORTHEAST
174 QF SECTION 23 AND THE WEST 1/2 OF THE NORTHWEST L/4 Of SECTION 24,
ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED HAY 11, 1990 A%
DOCUMENT NUMBER 90219579, IN COOK COUNTY, ILLINOIS.

TAX TI.0. #: Q7-24-100-001, 07-24-102-001

which fias the address of 1343 BECKETT LANE, SCHAUMBURG

Mineis 60173

{Sueet, Cust,
(" Property Address”);
12y Cinle} .
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TOGETHER WITH wll the improvements now or herealfgr enderedlon 14¢ prapend and all easements, appurtenances, and
fistures now o herealer o pan of e property. AL replacemeats and additions shall also be coverad by this Seearity
Instrument. AlL ol the Toregoing is referved t i this Security Instoument as the "Propeny "

BORROWER COVENANTS that Borrower is lawlully seised ef the estate Bereby canveved and has the right t mortgage,
arimt und convey the Property and that the Property s unencumbered. oxeept for encumbrances of record. Borrower warrants
arcd will defend generally the tide to the Propernty agzinst all chuims and denands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for mutional use and non-untform covenants with limited
variations hy jurediction to vonstitute @ uniform seeurity anstrument covering real property.

UNIFORAM COVENANTS, Borrower and Lender coverant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shad? promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepiynient and T charges due under the Noge.

2. Funds for "Taxes and Insurance. Subject to applicable fw ar jo oo written waiver by Leader, Borrower shadl pay to
Lender on the duy monthly payments are due under the Note, unid the Noie s patd i fuld, osion € Fands ™) fors ) vearly ses
e asseastients winich iy adtain priority over this Secunity Iistannentas s lion ot the Property; ihy veinly leasehold payiments
or groand rents on e Property, ifany; (o) yearly izard or properiy msiree preawams, (8 yeweds Gond inswrance prommme,
iy (o) yeady oD gage sarance prenmtins, Boany; and thany sums payable by Borcower o Lender, in accordince with
the provisiens of pasgraedt 8, i e of e payment of imongage insurinee premisms. These items are called " Bserow lems. ™
Lender iy, at iyt coliect and hold Funds inan amount nor (o exceed the nusimuwm amount a lemder $or o fedendly
related mmortgage doan med pauire for Borrowers's eserow account under the federal Read Bstate Settlement Procedures Act of
1974 s amended from the o vime, 12 U800 Section 2600 7 veg. C'RESPATLL unfess another Taw that applies w the Funds
sets a besser amownt, 1 so, Letded mayv, s any time, celleer and hold Funds inan amount net o oxeeesd the Tesser amuount.
Lender may estiomate the amognt of 20nds due on the hasis of carrent dataand reasonihle estimates of expenditures of finure
Eserow Ttems or otierwtse i accordaned with applicable law,

The Funds shall e hickl inome instidetion whose deposits wre isared by o Tederal ageney, instrumentaiity . ar entity
tinelading Lender, it Lender is such an institetionyier inany Federad Home Loan Baek, Lender shadl apply the Funds o pay the
Eerow fems, Londer may oot cluoge Borrower{udpaldiog and appbying the Famds, amually anadyvzirg the escrow aceount, or
verifving the Escrow Tlems, unless Lender pays Burfeagr isterest osr the Fuads sod applivable Taw pernnts Lender tr miake such
avharge. Hosever, Lender niy require Borrower tojiesaeone linge eharge Tor an dependent real estile i reporting service
wsed by Beder e connection withe this lean, wiless applizavde baw provides otherwise. Voless an agreement is micle or
applicable T requires interest o be maid, Lender shall pol e reanired 1o pay Borrawer any interest or enings au the Puads,
Borrower and Lender may agree mowriting, however, that interestskall be paid o the Fuds. Lender shall give w Borrower,
without charge. an annual aecorntiag of the Fuads, showing credisded debits o the Punds and e purpose for which eiach
debit to the Funds wis made. The Funds are pledeed as additiona) seearigs S6r all sums secured by this Sceurity Insteutent.

I the Fands held by Lender exceed the amounts permilied tbe held Seapphicable Law, Lender shall account 1o Borrower
for the exeess Funds i aecordinee with the requirenments of applicable w3 e amonnt of the Funds held by Lender ot any
titne Iy nob sufticient to pay the Escrow fems when due, Lendver sy soonutify Bogroder mowritmp, and, in such cise Boreower
stall iyt Lender the amaumt neeessary to mike wp the defiewney. Borrower sigeaake up the dedicieney i no mage tian
twvelve monthly payments, at Lender™s sele disereion,

Uipon: payment in twll of all sums seeured by this Security Tostrament, Lender slinl promptly refumd o Borrower auy
Fumds held by Lender 18, wnder paragraph 21,0 Lender shall acguire or sell the Property, Lender, prioe ar e aequisition or side
of the Property. shit apply any Funds beld by Cetder at e sme oF acgusition oF sitbe as e ered Cagainst the sutis secwed by
thiv Security Tostrunwent,

Lo Application of Paytients, Unless applicable Law provides otherwise, all payments received by Seader wider pasagraphs
Pand 2 shadl be applicd: fiest, 1o any pregavment chizeees due ander the Note: seeond, o amounts payabie veder pargraph 2
third, to interest due; fourth, o principal due; and last, toany Late charges due under the Note,

4. Charges: Liens. Borrower shad] pay all grves, wssessments, charzes, fines and impositions aitributable o the Property
which oy atein priocits over this Security Instrument, and leaschold payments or groued vents, 1 any. Borrower shall pay
these obligations in the maner provided i paragraph 2, or i not paid o that manner, Borrower slall pay them on tine Jdirectly
to the peeson vwed payment. Borrower shal) prompely Turaish o Lender all notices ol aniounts to be paid under this pacapriph.
I Borrower makes these pay inents directly, Borrower shalt promply tuenish w Lender receipis evidencing the payimenis.

Horrower shudl prowpuly dischirge any licn which las priority over this Seeurity Instrument enless Borrower: tar agrees in
writing te the payment of the obligation secored by the hen o manner acceptible o Lender: thi contests in good faisle the fien
by, or defends aguinst enforeement of the Len i, legal proceediogs which o the Lender's opinion operite to prevem the
enforcement of the hen: or er secures from the holder of the dien an agreement satistaeton o Lender sabordinaing the hen o
(his Secwrity Tusternent W Lemder detenmimes tanany pant o the Property s sabgect toa fien whsehomay sl priosily over
this Security Tnstrument, Lender may give Borrower a netice wdentitying the Den, Borawer shisdl satisty the Hen or sabe one or
mure uf the actions set forth above within [ days of the prving o notice.

Form 3014 9/90
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o Hazaed or Property Insurance, Borrower shall ke tlu- improvenents oW existing or herealier erected on the
l'mp\n_\ smstired st loss by fire, Jazards ineluded within the tean “cxtended coverape™ and any ather hazirds, including
Hoods o flocading, tor whic I endes vequares maznee, This wsiisiove shatl be mantaied m O amounts and for the periods
that Lender requires, The tosuramee carier providing the insurance shatl be chosen by Borrower subject 1o Lender™s approval
which shall not be unreasonubly withheld, 15 Borrower fails o maintin coverage described above, Lender mav, ot Lender's
sption. ubtain coverage W protect Lender's vighis i the Propests i aceondanee with parapraph 7

AIU iserance policies and renewals shall be acceptable o Feader and shall include o standand mortgage clause, Lender
shatl fave te tight fo hodd the policies wd tenewabs B Eender requires, Borrower shall promptly give to Lender aff receipts of
itk preiiums wwd renewat notices. I the event of Tiss, Borroswer shadl vee prompt sonee tthe insusanee carries and luu!u ~
Lender may take prootl ol toss if pot mishe prosnptly by Borower, '

Urfess Lepder and Bormower etherwise agree in writng, insuranee proceeds stisd) be spplied o restoration or repatr of the Ul\
Property damagad, f the restoration o repair is cconomicadly Teasible wd Tender's sevurity i nes fessened. 1 the restoration or r;‘
repair s not economicilly Teastble ar Lender’s security would be Tessened. the insurinee proceeds shatl be applicd to e suns [N
sectred by this Securiny bstrument, whether or not then due. with any exeess paid o Borrower. 17 Borrower abandons the £9
Praperty. or does gt answer within M) days o notice from Lender that the nsuranee cursier s offered 1o wetile o claim, then s
Lender nuy collcetadie insurance proceeds. Lender may use the proceeds o repatr or restore the Property or 1o pay sutns
secured by this Seaueiy dastrument, whether or netthen dee, The 30-day period will begin when the notice is given.

Unless Lender andedasroner otherwise agree inowriting, any application: of proceeds w principal shall not exiend or
pustpone the due dute o thdamnthly pay erents relerred 1o in paragrgphs Band 2 or chunge the amount of the pasments, [f
under paragraph 21 the Propesy iaequited by Lender, Borrower™s right o any insuranee policies and pruceeds resuliing (rom
dimitge (o the Property prior e thdadquisition shall piss to Lender o e euent ol the st seeured by this Seenrity Instriment
imnediatels prior to the aceisitio

6. Oceupaney, Presevvation, Mainterpsce and Pratection of the Peoperty: Borroser's Loan Application: Feaseholds,
Borrowes shadl oceupy, establish, and use tre Prapaty s Borrower™s principal residence within sisty davs after the execution of
this Security Instranent and shall continue to wecuny the Properts as Borrower's principalt residence for an least one vear after
the dete o oceupaney, unless Lender otherwise apressin writmg, which consent shatl not be unreasoniably widiheld, or unjess
extviating vircunistimees exist which are beyvond Horpaver™s control. Borroswer shall nor destroy, dunigge or G the
Property. allow the Propeny o deterionste, or commit vaste_on the Property. Borroser shall be - default i any forfenare
action or progeeding, whether civil o erimimad, s begun thed m Lender's pood Taith judgment could result in foeteinare of the
Property nr atbers e praterially impaiy the Tiee created by this Scowras Tistrment or Lender’s seeurity interest, Barroser nvy
cure such adelaudt amd retnstate. as provided meparagraph 18, by codang the iwction o proceeding to be dismissed with a ruling
that, I Lender's good faud determination, prechudes forfetture of ¢ Borrower's interest n the Property or ather nuterial
impuairment of the fen ereated by this Security dnstrument or Fender's ooy interest Bogroswer sdudl sba et detavdt o
Borrower, dorng the Toan applicatian process, e materidly Talse or mgecaraleatonmastion or siements o Lender tor Latled

o provide Lemder widh any weaderiad inforssitions i conneethon wath the Joan evedenced by e Note, including, but st Tinted
te representations concerning Borrawer’s occupaney of the Property as o prinvipal <gadenee. 1 this Secunty Instrament is on
leaschoid, Borrower sl comply with all the provisions of the Jeases 1E Borrowts acawires fee tile o the Property, the

lesselold and the fee rite shatl ot meege unless Lender sgrees t e merger i wnting.

7. Protection of Lender's Rights in the Properts. {0 Borrower tails wo perform the covenents ind agreements contaioed in
this Sevurity Istiument. or there i o legal proceading that may significanty affect Lender's righ& T the Property esuch as a
proveeding inbanhruptey . probaie, for condemmation ar forfertsre or e enfores faws or repalabionad Gen Lender may doand
pay for whalever iy tecessaty o protect the value of the Properts and Leader’s rights inthe Propefty Lender's actions may
inclide payiig any sums secured by fien which as priority over this Security fustroment, sppairing i court, pavtig
reasonihle attorness” fees und entering on the Property 1o ke repairs, Although Lender may take action urldes this paragraph
7. Lemder does not have ws do s,

Ay wmounts disbursed by Lender under this paragriph 7 shall become additional debt of Borrower seeured by this
Security Instrgment. Unless Borrower amd Demder agree to other teetivs of payment, these smmunts shall Bear imierest from thy
daate o dishursement ut the Note rate and shalb be pavable, with mterest, upon notice from Lemder o Berrower wquesting
JRAS LWCER,

8. Moretgage Insorance. 11 Eender required wertgage imuranee s acondition of making the loan secured by this Security
Tostrumedits Borposser shall pay the preminms required o madstain the mortgage insurance in effect, (L for anmy teasan, the
mrLage ssuranee coverage reguired by Lemder Tapses or ceises to he i effect, Borrower shall puy the premiums required 1o
obiain voverage substntially equivalent to the mortgage instiiee previousty i effect, o cost substantialy equivalent o the
cost e Borrower of the mortgage insurance previousdy i effect, from an alternate mortgage inswrer approved by Lender. I
substantindly equivadent mongage insurgnee coverage is mot available, Borrower shall pay o Lender cach month s equad 1o
one-tweltth of the yearly mongage insurance preminm being paid by Huerower when the insurance coverage fapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments us aloss reserve in licy of mortgage insurance. Loss reserve
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this  27thday of Seplember 19 %1 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed aof Trust or Security Deed (ihe
*Security instrument”) of the same dute given by the undersigned (the "Borrower™) 10 secure Borrower’s Adjustable
Rate Note {the “Note™) to BaNK ONE, CHICAGO

{the “Lender™) of the same date and covering the property described in
the Security instrument und located at:

1343 BECKETT LANE, SCHAUMBURG, TLLINOISY 40173

| Property Address !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NROTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONATL CovENaNTS, Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as f{ollows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Note provides for aw avial interest rate of 9.250%. The Nole provides for changes in the interest rate and (he
monthly payments, as followr. tr’

4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES r’

e

({A) Change Dates L

The interest rate | will pay malr clawige on the first day of  October .19 98, and an that da(‘{:
every 12th month thereafter. Each daie on which my interest rate could change is called a (_hdngc Date.” b

{B) The Index

Beginning with the fest Chaage Date, my fiterest rate will be based onan Index. The “Index™ is the weekly average
yietd on United States Treasury securities adjusied o a constant maturity of | year, as made aviilable by the Federal
Reserve Board. The most recent Index figure nvaila¥ie as of the date 45 days before each Change Date is called the
“Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index which is based uwpon comparable
information. The Note Holder will give e notice of s chaice.

(C) Calculation of Changes

Befort each Change Date, the Note Holder will caleulatl pis new interest rate by adding  Two and three

qudarters percentage points ( 2.750 %) to the Carrzant Index. The Note Holder will then round the

result of 1his addition to the ncarest onc-eighth of one percentage poin?(1.125%) . Subject 1o the limits stated in Seciion
4(D) below, this rounded amount will be my new interest rate until o< next Change Date.

The Note Holder will then determine the amount of the monthly pa/ment that would be suflicient to repay the
unpaid principal that 1 um expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal puyments. The result of this caleulation will be the newdyhount of my momiy payment.

{D) Limits on Interest Rate Changes
The intcrest rate | am required to pay at the first Change Date will not be greater thar 11.250 % orlessthan
7.250 %. Thereafter. my interest rate will never be increased or decreased on any sirgle Change Date by more
than (wo percentage points (2.0%) from the rate of interest | have been paying for the preceding tuelve months. My
interest rate will never be greater than 15.250 %, HOR LOWER THAN 3,250

{E)} Effective Date of Changes

My new interest rate witl become effective on each Change Date 1 will pay the amount of my new/mdnthly payment
bcginning on the first monthly payment date aller the Change Date until the amount of my monthly pagment changes
agal

(f' } Notice of Changes

The Note Holder will deliver or mail 1o me s notice of any chinges tn my interest rate and the amount of my monthly
payment belore the eflective date of uny change.  The notice will include information required by law 10 be given me and
also the title and welephone number of a person who will answer any jquestion | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or & Beneficinl Interest in Barrower. [ all or any partof the Property orany interest in it is
satd or trupsfecred {or if o berueficial inmterest in Borrower is sold or transferced and Burrower is not & natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Insirument.  However, this eption shall not be exercised by Lender il exercise is prohibited by federal law
- as of the date of this Security Instrument.  Lender also shall not exerase this option if: ta) Borrower causes to be
submitted to Eender information required by Lender to evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loun
assumption and that the risk of a breach ol uny covenant or agrerment in this Sccurity Instrument is acceptable to
Lender.

To the extent permitied by applicable low, Lender may charge i reasonable fee asa condition 1o Lender's consent to
the loan assumption. Lender may also require the transferee to sign an issumption agresment that is acceptabls o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Secunty
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Barrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Faruky—Fannie Mae - Froddie Mat Uniform Instrument Form 3111 385

QD -B22A g7 CRAP PIORTGAGE FORMS ¢ 3132495 8100 v (HOO B21 7231




UNOFFICIAL COPY

5393

——yy
st vyt

SBMOLIOR—

(jes) I g

ARG SO

(jeas) y,

JIMCIIOR -

-
34IM SIH g;nsﬁb1aﬂ235¥ 3TAZHIIW

(1e2s) 7) Y':'y///_/;&”? ;}777’7}2 c’>/r
JIMOLI0E - " % / %NHA s

SMOTGAZHNA
(1e3g) L

vy 3 By
- )//:57 /;;f /;:%l 7 ;>{

sapry
a1y 21qUISN[pY S1Y) UL POUIBIUGD SIUEUIAGS pUE SWII3Y 317 O) 53288 put s1danoe Jamallog ‘mo g ONINDIS AQ

1am0110g UC PURILIP 10
231100 J2Y1IN] INOYIiM JuAWNNSY) AIUNDIG syt Aq panwaad saipatuas ue 9yoaut {ew J3puaT ‘poirad syl jo uohiendxo
241 01 200d swns dsay) Kud 01 S|IT) 1am0110Q ] WSWNLSU] SHINIS STyl AQ Pasnses swns e Aud 1snw Jomoa10g Udiym

UYlim pR(iEW JO PILAAIIP ST ADUOU Y Alep At weif slep gp wryl ssap ou jo pouad v aptaoid [jeys annou Ayl uodn
“BJSIRIOE JO IDICU Jamaiog ad (rys Japuay ng ehumwded Simpawi 30nbas 01 UoNdD Sy SASIDIAND LAPUSTT J)




) UNOFFICIAL CO D% 477162 o

LOA

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RINER is mude this 27th duyof  Seplember

1991 cand is incurporated inte and shall be deemed to amend and supplentent the Mortgage, Deed of
Trust ar Security Deed (the “'Seewrity  [nstrument™™] of the same date, given by the undersigned (the
“*Borrower'’) to secure Borrpwer's Note (0

BANK ONE, CHICAGO
‘ (the " Lender’)
of the same date and covering the Property described in the Security Instrument and located ar:

1343 BECKETT LANE, SUHAUMBURG, ILLINOLGS 40173

{Proaperry Addressi
The Property inciudes, hut is not linnted 10, a pareel of Tand impeoved with o dweiling. together with ather such
parcels and certain comon arcas and Rawilities, as deseribed in
(the ""Declaration™ ).

The Propeny is a part of n planred uni development known as
PARK ST. CLAIRE
IS aine of Plansed Unn Developineni}
{the "PUD"). The Property Man ineludis Burrower's intarest in the homeowners assactution or equivalent
entity owning or managing the commwn aress tad facifitios wf the PUD fthe "(hwaers Asseciation™) und the uses,
benefits and proceeds of Borrpwer's inleres:

PUD COVENANTS. In adihtion to tae/ravenanty and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and sgeee sintlows;

A, PUD Obligations. Rarrower shall perform di of-Borrower’s abligauons ynder the PUDY's Constinucnt
Documents. The *'Constittent Dovumenis ™ are the: (0 Declurstoon; (i aeticles of wcorparatian, trust ingirument
or any equivalent document which creates the Qwners Alsosiation; and (it} any by-laws or other rulas or
regulations of the Owners Association. Borrower shall promptiy(oay  when duc, ull dues and assessments impased
pussuani ta the Constituent Documents.

B, Hazard [nsurance. So loay ay the Owners Association maisiaing, with o generalfy accepted insurance
carrier, a “‘masier’” or “'blanket’” policy esuring the Property which i autisfaciary (o Lender and which provides
insurance coverage in the amounts. for the periods, and agamst the hazards. Lender requires, including fire and

hazards included within the erm exltendad coverage,”' then:
(i} Lander waives the provision i Uniform Coveasnt 1 for (he meath!e pavment to Lender af

one«twelfth of the yearly prenviun instailments for hezard insurance on the Propeny; ind
(i) Borrower's obligghion under Untiarm Covemnt § o maintamn hagurd oasurance ¢overage an
the Property is deemed satisfied ta the extent that the required coverage s pravided by the Dwnirs Association

policy.
Borrower shall give Lender prompt nonce of any fapse in required huzanl insuritice coveragegravided by

the master or blanket policy,

In the ¢vent of a distribution of hazurd surknce proceeds in licu of restocation or repair tollowing 2 1085 (0
the Property, or (o common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds (0 the sums secured by the Security
lngtrumen:, with any excess pand o Borrwer.

C. Publlc Liability Tnsurance. Borrower shall take such uctions us may be reasenahle to insure (hat the
Owners Association maintaing o pudlic Nability insurance policy acceptable in furm. amouar, and extent of

coverage (o Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Farm 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Burruwer in connection with any condemuation or vther taking of ati or any purt of the Property ur the cominon
areas and facilities of the PUD, or lor any conveyance in licu of condernnation, ere hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Imstrument s
provided in Uniform Covenanr i1,

Lender’s Prior Coansent. Borrower shad) not, eacept afier netive W Lender und with Lender's priar .
writlen  eonsent, either pertition or subdivide the Property or consent 1o

() the abandonment or termination of the PLID, except for abandonment or terminativn required by
faw in the cuse of substantial destruction by fire ue other casually or in the caste of @ teking by condemaation or
gminent domain;

{1y any smendment fo any provisin of the " Constituent Documents™ iF the provision is for the express
benafit af Lender;

(Y wemination of professional meaugement aad wswnption of sell-muapspement of the Owners
Association; ar

-
(iv) aly Jaction which would have the effect of rendering the public liubility insurunce coverage ’;"
maintined by the Dwiers Associztion unsceeptable lo Lender, &",
F. Remedies, ! Barrawer does not pay PUD dues and assessments wien due, then Lender sy pay them. ? !
Any urmounty disbursed Oy czider under this paragraph # shabl beeaene additional debt of Borrower secured by Cf.'
the Security Instrument. Unhsss Borrower und Lender agree 1o other terms of payment, these amounts shall bear {2
Y

intecest from the date of disbursetient ac the Now eae and shall be payable, with interust, upon notiee from ;
Lender to Burrower reguesting payasent.

t

BY SIGNING BELOW. Rorrower accepiyand agrees to the terms and provisivns vonteined in this PUD Rider.

] e

\ .t oF ;"J.‘ ’ -
AN A 'f ! /f—”—"—m‘

: : ‘ ‘ - {Seal)
HENRY KUR.{ Ui, uu'sm /

“-\ ///1 /._L___fy el L1777 //{‘m p = (Seai)

HICH‘LLE/ KURZYDL WSk f. HI ///HI -Bartnwer

‘Hortuwae

= (Seal)
Bormwer

~ (Seal)

Buorrawer

07-24-100-00L, 07-24-102-001
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