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THIS MORTGAGE (“Securily Instrument”) is made this_20d--. é __October , 1991
between the Mortgagor, Leslie Carpenter-and: winnlfred arpenter,his. wife (J)

(“Borrower™") and the Morigagee Smith -Rothchild:Financial’ Company, an [Hinois. corporation whaose address is 22! North
LaSalle Street, Chicago, lllinois 60601 (“Lendcr")

WHEREAS BORROWER is indebted to Lender in the principal sum of $__16.118,.47 in United States Cur-
rency. paynble with interest at the mte af 19.98% ___ which indebtedness is cvidenced by Borrower's note dated
t

gher 2 1991 __ and exiensions and renewals thereof (“*Note') providing for monthly inswliments, -

w:lh the balance of indebtedness if not sooner paid, due and payable on - _October 10 He_2006

WHEREAS ©O'tROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant to paragraph 6 of the Morigage and all'sums secured hereby:afier maturity, shall bear interest nt the Note
Rate provided in the Note antil fully paid. This' Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intercar; and all renewals; exténsions and:modifications;:(b) the payment of all other sums, .with inlerést
advanced under paragraph £ ¢ protect:the security. ‘ofithis Sedurity: lnslrumem- and (¢} the performance of Borrower’s covenant.
and ngreements under this S=curity Instrument.and the ‘Note: For this:purpose, Borrower does hereby morigage, grant and
convey to Lender the foltowing ruscribed property located in_ —_Cook County, Illinois:

Ltots 29 and 30 in Block.4 in George F. Nixon and Company’s Rapid Transit
Park, being a Subdivicien-of; the. douth :1/2 of the . Northwest 1/4 of Section

26 and of the Northeast 1/4 of ySEctxon 27, ‘Township ‘41 North, Range 13,East
of the Third Princlpal Memdimﬁ in Cook Caunty. Itlinois.
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with the common address of 3858 W. Howard Z ' Skokie . Illinois';-

TOGETHER WITH all the i unpmverm:nts now or | hcreafu:r erected wnte pmperty, and n.ll eascmmls, rlghls. appurtenances,
rents, royalties, mineral, oil and gas rights and proﬁla, waler. rights and stoc'c.and alf fixtures now. or herealter a part of the
property. All replacements and additions: shall.also be’ covered by this Secr ity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “Property.
BORROWER COVENANTS that Borrower is Iawfully seised of the eslate herely unveyed and has the right 1o morigage,

grant and convey the Propcny and that the Propcrty is unencumbered _except for encumbrincrs of record. Borrower warranis
and will defend generally the title to the Property against all clairs ‘and demands, sub_,or N pny encumbrances of record.

- THIS SECUR.[TY [NSTRUMEN'I‘ combmcs umform covemml.s for nauonnl use und non' umform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS:' ‘Boi—rower and Lender cuvenaﬁt 'and. ﬂgrec as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shali promptly puy when due the
payments on the debi evidenced by the Note and any prepayment:and Iate charges due under the Note.

2. Application of Payments, Unless nppli,é_#_ble Iawfgrovidﬁ qu-m_éfwise. all-payments received by Lender under paragraph

| shall be applied: first, to lale charges due under the Note; second, to prepayment charges due under the Note; third, (o
interest due; and last, 1o principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely. manner and in full when due, and shail
pay-ull taxes, assessments, charges, fines and :mposmons attributable to the Property which may atwin priority over.this Security
Instrument, and leasehold payments or, ground. rents if. “any. Borrower shall pay. them on time directly. lo the person owed
payment. Borrower shall promptly furnish to Leixier all-no tices ot‘ amounls to be paid under this  paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender réceipts evidencing the payments.

Borrower shail promptly dISChﬂl‘gL any hcn whnch hm. pnanly over thls Securuy lnslrumcm uniess Borrower: (a) agrces
in writing to the payment of the obligations .sccurcd by !hc lien in & manngr accepinble (o Lender; (b) contest in good fuith
the lien by, or defends against enforcement of 1hc lien.i im;. !egal proceedings . which in.the Lender’s opinion operale (0 prevent
the enforcement.of the lien or forfeiture of any. pan ol‘ the property; or (c) secures, ‘from the holder of the lien an agreement
satishiclory 1o Lender subordmuung the lien.1o this Secunty lnstrummt It Lz.nder dctcrmmes that any parn of the Property
is subject 1o a lien_which may attain prnomy o thls'Se_cunty lrument, Lender may. gwe Borrower a nolice identifying
the lien. Borrower shall satisfy the lien or take'one or. more, of the actions set forth abovc within ten (I0) days of the giving of notice.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it.

Signature

Leslie Carpenter Winnifred Carpenter
. Name

Name
3858 W, hHoward, Skokie,Il. 3858 W. Howard,Skokie,ll.
Address Address

Signature Signature

MName Name

Address g Address

STATE OF ILLINOIS.
COUNTY OF COOK

I, erO/I/WAM .E,,L,,Z,d&_, a Notary Public in and for

said coufoy and state, do hereby certify that

Leslie Carpenter and Winnifred Carpenter,his wits

, personally known to me to be the sewwe Person(s) whose name(s)
Are subzoribed 1o the foregoing
instrument, uppeared before me this day in person, and acknowledged that they
signed and delivered. the said instrument as their frec 2o voluntary act, for
the uses and purposes therein set forth,

Given under my hand and official seal, this _20d _ day of October o, 1991

My Commission expires:

* OFFICIAL SE2l " .
LONRRAINE BE..%3 A . - et
NOTARY PUBLIC, STATE CF 11,008 37/ &AL 4~ 4 /?a.{.x—k
éMY COMMISSION EXPIRES $7,%/%2 * Notary Public
MAlL TO: g
SMITH ROTHCH ‘5 FINANCIAL CORP.
LLE S$7., SUITE 1300
, ILLINOIS 60501

FN'.' ,2’&:‘\‘" B :';' oy
' fowld g
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0. Successors und Assigns Bound; Joint and Several Lisbility; Co-slgners. The covenants and agrecments of this
Security Instrument shall bind and benefit the succossors and assigns of Lender and Borrower, subject to the provisions of
parugraph 16. Borrower’s covenunts and u;,n.um.nu- shull bc:jmm and several, Any Borrower who co-signs this Sceurity Instrument
but does not exccute the Note: (1) is co-signing t this Secumy Jnslmm iy 1o-m gagt., grant and convey that Borrower's
interest in the Property under the terms of this. Secumy Ins . nully Obllbalcd 1o pay the sums secured
by this Security Instrument; and () agrees that’ Lende:r and any otherBo ower muy- agree 0 extend, modlfy, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Bofrower's consent,

1. foan Charges, [F the lann secured by this Su.uruy in-urumcnl |u subJu.t N law whlch sels muxlmum loun churges,
and that tmw is (nully imerproted so thal the interest or, other Iunn clmrgui collecied or 10 be coliested in ‘connection with
the [oan exceed the permitied limits, then; () any. bUCh loan churge shall-be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b).any sum' alrcady collected from Borrowcr whnch exceeded permitted limits will be
refunded to Borrower. Lender may choose (o ‘1hlS refund by rcducnw e pnnc1pal owed under the note’or by. making
a dircct payment to Borrower. 1f o refund reduces"pnnmpal ‘the reducnon;wlil' be treated as a partial prepayment without
any prepayment charge under the Note.

12, Legislation Affecting Lender’s Rights. - If ¢enactment or. :.xplruuon of applicable laws hus the effect of rendcnng
any provision of the Note or this Sccunly Inslrumcnl unenforceabie accor ng tu its. Lcrms. Lcnder, at ity opnon, may require
immediate paymeri.in full of all sums set.ured by this Secumy Instrument and’ may invake any remedies permitted by parugraph

17 hereof.

13. Notiees.  2ny notice W Borrower pruvadcd f‘or in this Sccurity Instrument shall be given by dclwcrmg it or by mail-
ing it by first class minb-an'ess applicuble faw, requires use of unuther method. The notice shall be direcled o the Property
Address or any other aodicns Borrower, designates: by, notice -ta Lender, Any notice to Lender, ahall be given by first class
mail 10 Lender’s address suucd ‘rcrcm or, uny; other. uddre.ss Lendcr duubnutcs by _notice to Borrcrw:.r _Any noncc. pmvxded
for in this Security Instrument snal v~ deemed (o have been given 1o Barrower or Lender when given as provided in this parngraph.

14, Governing Law; Severabilftv This Security Instrument shall be governed by the laws of the Sute of [linois. In
the event that any provisions or cluuse o7 +iis . Scourity: Inatrument or_the Note conflicts with applicable law, such conflict
shall not affect other pmvmons of this Security 1 _lhe Notc_which cun be given effect without the conflicting
provision. Tb this end the provisions ‘of this Sec Jruy‘lnslrumcm and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one canl’drmcd copy of the Note and of this Sccurity' Iastrument.

i6. Transfer of the Property or a Beneficlal Ipviest in Borrower.  If ull or any part of the Pmpcrty or any inlerest
in it is sold or transferred (or if a beneficial :ntcrg; in At |s sold-or. transfcrrud and. Borrowcr is not'a nnlum! person)
without Lander's pnor written consent, Lender. may, a1 L its 1pucm require nmmedlnw paymcm in full of, i sums secured by
this Security Instrument. However, this option "shall not:be exerased by Lender if exercisé is prohlbued by ‘taw s of the date

of this Secusity Instrument.

17. Acceleration; Remedies, In the event of defauit.in-the payme:t of interess or principal of the Note or in the event
of defuult in the performance of any of the other cuvenans, prows:cns ar. /.ondmons comnmed hetein or in said Note to be
performed by Borrower or in the even of the. threatened removal or: dem zintion‘of-pny improvements or parties thereof on
said premises, or in the event that any procccdm shall'be bcgun o cnforc;, or .oll\ ct any prior lien or if said premises shall
come into possession or control of any | Court,. thcn, ol the option of the.-'l.ende and afier c.xp:rnunn ‘of any apphcublc grace
period, the principal amount of said Naie' at such: uma remmmh ) athelnh unpald -carned interest thereon, and
any other amounts due hereunder shall at. once: become lmmednately due‘and y‘able vaitir @t notice to the Borrower and Lender

oy R
may foreclose this Security Imtrument by jud zcaul proceedmg Lender shall be. entitied = collect all expenses incurred in
pursuing the remedies provided inthis purugruph 17 1ncludmg, but not limitéd to, reasonable » ttorneys’ fees and costs of title

evidence.

18, Lender in Possession.  Upon acceleration under pamgmph 17 or sbandonment of the Praper.y ~nd at any time prior
to the expiration of any period of redemption follnwlng Judlcinl sale, Lender (in person; by agent or.y judicially appointed
recciver) shall be entitled 10 enter upon, take possessmn of and mianage thé Property and (o cotlect the riris of the Property
including those pust due. Any rents collected by the receiver shall be applied first o payment.of the (osts of management
of the property and coltection of rents, includi 1 'to, receiver’s fees, premiumsion receiver's 'bones did rensonable

attorneys” fees, and then to the sums secured‘ Security Instrument.

19. Release. Upon payment of all sums securad by this Sccunty !nstrumem. Lender shal) release this Security Instrument
without charge to Borrower. Borrower shal) pay any recordation ‘costs.

20. Waiver of Homestead. Borrower‘walves all nghui of homestead exempuon in the Property

£

In the event one of thc Undcrslgnc.d has exccuwd th;s Mongngc and not: thc Now a.ccurcd hcrcby sald Undcnugncd is
exveuting this Note only to perfect’ Lender’s lien in the ‘property.
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4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erecled on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazasds for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.

All insurance palicies and renewals shall be acceptable 1o Lender and shall include a standurd morigage clause if required
by Lender. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give
10 lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then duc, with any excess paid 10 Borrower. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle & claim, then Lendec may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin svhen the notice is given.

Uniess Lender ard Purrower otherwise agree in writing any application of proceeds 1o principal shall not extend or postpone
the due date of the moith!y nuymenis referred to paragraph 1 or change the amount of the payments. 1f under paragraph 18
the Property is acquired Ly l.ender, Barrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisitisn shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Preservation and Manage_ient of Property: Leaseholds. Borrowers shall not destroy, damage or substiantially
change the Property, allow the Property 15 dirteriorate or commil waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the luass, and if Borrower acquires fee title 10 the Property, the leaschold and fee title
shail not merge unless Lender agrees (o the maiger in writing.

6. Protection of Lender Rights in the Prorer'y; Mortgage Insurance. I borrower fails to perform the covenants
and agreements contained in this Security Insirume; or there is a legal proceeding that may significanily affect Lender’s
rights in the Property (such as a proceeding in bunkrupio probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay. for whatever is necessary 1 pro ect the value of the Prapeny and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a Ven vhich has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on L= Prooerty o make repairs. Although [ender may ake action
under this paragraph 6 Lender, does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shall becurie odditional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, wih.interest, upon notice from Lender (0 Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secuved by this Security Instrument, Borrower
shall pay the premiums required to maintin the insurance in effect until such time as the recuirement for the insurance erminates
in accordance with Borrower’s and Lender's written agrecment or applicable law.

7. [Enspection. Lender or its agent may make reasonable entries upon and inspection of (e Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspestion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,<in ‘onnection with any
condemnation or other izking of any part of the Preperty, or for conveyance in lieu of condemnatioin, are hereby assigned
and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secusity Instrumeni,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instramant shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award-or settle 2 claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given,
Lender is aﬁthor_iied 1o’ célleet and apply the proceeds, ai its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing any applicalion of proceeds to principal shall not extend of postpone
the due daie of the monthly payments referred 1o in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of aniortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shatl not operate fo reléase the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for payment'or otherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal) not be a waiver of or preclude the exercise of any right or remedy.




