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¥IRST CHICAGS 9 1,_,,() 52
EQUITY CREDIT LINE ' 6 . womaace

THIS MORTGAGE ("Sec\:rit§: xns:rumen: %ven onSEPTEMBER 23
192X - The mortgagor 1s -FA i MCKE N“'“ D I LENE S MCRENNA,™

("Borrower").’ This Security” Ins:rument i given’ to'The First Naviconal

Bapk of Chicaso » which is a National Bank organized and
existins under the laws of ‘the 2l . SaRy L e whose address

1 Plaza -Chga1linois ENE70("Lender"), Borrower owves
Lender’ the mu::lmum prinelipal® lum"’éf CIXPY THOUSAND ANDH0OA100
Dollars {U.S. $_560.000 .00)i or the aggregate’ unpaid’ amount’ of 21l loans and
any disbursements made by Lender purlunnt to thlt cer:nin !quity Gredit ‘Line

qqqqq

is less., The Agreement is hereby 1ncorporlted in this Security Instrument by
reference. This debt {s evidenced“by the Agreement which Agreement provides
for-monthly interest plymentl, ‘with'the full” debt,” if not paid earlier, due
and ps;'able on ‘demand at- any’time after seven years from the date of thia
Security- Instrument. “The Lender will prcvice the Borrowur with & final
payment 2otice st least §0° dlys before the' final’ plyment must be made. The
Agreement provides that leans’ mny be mede’ from time to time’ ‘during the Draw
Feriocd (or cZafined in' the Agreement),” The Drav Period may be extended by
Lender in (t4 _mole: dia:ret!on, but in no event later than 20 years from the
date hereof.( W11 future-loans will have the ‘sameé lien priority as the
original loan. /2%ip  Security’ Instrument secures to Lender: {a) the repayment
cf the debt eviderced:bdby: the _Agreement’, includinz 411 ‘prineipal, interesc,
and other charges «s- previdedear in the Agreement, and all renewals,
extensions and medificationsi~ (b) the’ payment of ‘All other sums, with
interest, advanced unde. paragraph 6 of this Security Instrument to protect
the security of this.Security: Instrument;-and (¢} the performance of
Borrower's covenants:and agreements.under’this Security Inscrument and the
Agreement and all-renewal:oiicoxtensions and modifications ‘thersof, all of the
foregolng not-to:ekceed :twite rhke maXimum principal sum stated above, For
this:purpose;  Borrower does_hnr'bj mortgage, -grant: nnd'convey ca Lender the
following™ descrsbed'property»1027:ed in v COOK - :

County, Illinois:

*HIS WlFL

LOT 6 IN FIRST ADDITION TO SALSHFER HUBBARD'S RIDGEVIEW ADDITION

To " ROGERS BARK BEING A SUBDIVISTU} ‘OF' THE® WEST 5" ACRES OF THE
NORTH i/2 _OF; THE NORTH 1/2 DP THE SOPTHEASTVI/Q or THE™ SOUTHWFST 1/4
or SECTION 25 QOWNSHIB 41 NORTH,,R NaE 13 ‘BAST OF THE’ PHEIRD
PRINCIPAL MERIDIAN ‘IN cook COUNTY, CLLINOYS.

e
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PERMANENT TAX NUMBER: 10-25-319-014 %"a
R - - o S fog)
which has:.the address of _ 29217 W, JARVIS ST L b i
CHICAGO. TV ,'bqu?- ("Propert; Adaress“) E;
TOGETHER WITH a.%i ' - .nprovemenca now or harenf:nr 194 ectnd on ~the

properiy, and all. easements,: rights, appurcanances, rents, royalriesn,”
mineral, coil :and: gas rights: and: profits,’ claims’ or demands with ‘Teapect to
insurance, . any: and allawards made:for “the' taking by ‘eminent dora’ N, ‘water:
rights and: stock and: all:‘fixtures -mow or hereafter a part of the ez ﬂerty.
All replacements:'and: additions’ shall alsc be:covered by this -Securiry:
Instrument. All of the foregoing ‘is referred to in this Security in'Lvument
a8 the “Property“

BORROHER COVENAHTS thhc Borruuer is lawfully uaised of ‘the ‘eatate hereby.
conveyed;and>has*the'right‘to morrgage. grant ‘and -convey: ‘the Property and
that the Property is uncncumbered, except: ‘for encumbrances: of record.

Borrover warrants and will defend generally the tirle to the Praperty agains:
all-claims and demands;!subject: to any ‘encumbrarnces:-of record.,  There is a
prior-mortgage from Bortower to: NORTI: WEST: PEDERAL* dated _06-10-75
and: recorded: as’’document- number! 233112483

*SAVINGS ANb LOAM ASSOCIATION OF CHICNGO
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COVENANTS, . Borrower and Liﬁﬁi;!covenan: and agree as follows:

r D 1. Payment of Principal and Interest. Borrower shall promptly pay
)(\ H Vhan due the principal of and interest on the debt evidehced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assespments,
charges, fines, and impositions attributable to the Property, and lessehold
payments or ground rents, if any. Upon Lender's request, Borrowver shall
promptly furnish to Lender sll notices of amounts to be pald under this
paragraph, The Borrower shall make these payments directly, and upon
Lender’s request, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
sgainst o> in connection with the Property and shall, upon request, promptly
furnisl tr Lender duplicate receipts. Borrower msy, in good faith and with
due diligrace, contest the validity or amcunt of any such taxes or
assessment:;, provided that (a) Borrower shall notify Lender in writing of the
intention ol Zurrower to contest the same before any tax c¢r assessment has
been incresced % any interest, penalties or costs, (b) Borrower shall first
make all contea:»d payments, under protest if Borrower desires, unless such
contest shall sucpe.d the collection therecf, (c) neither the Property nor
any part thereof ¢r irterest therein are at any time in any danger of being
gold, forfeited, lcst or interfered with, and {(d) Berrower shall furnish such
security as may be reqiiyed {n the contest or as requested by Lender.

4, Eazard Insurance.  Reorrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the cirty “extended coverage' and any other hszards
for which Lender requires insuzzice, This insurance shall be maintained in
the amounts.and for the- perjods tiizc Lender requires. The insurance carrier
providing the insurance shall be chiosen by Borrower subjecn to Lender's
approval which shall not be unreasonesly withheld.

All insurance policies and renewals thall be acceptable to Lender and
shall include a standard mortgage clause, /Lender shall have the right to
hold. the policies and renevals. If Lendev crzguireées, Borrower shall promptly
give. to. Lender sll receipts of paild premiums upid renewval notigces.. In the
event.of . loss,, Borrawer shall give prompt not’cr, to_ the insurance carrier and
Lendey., Lendsr may make proof of loss if not rude ptenptly by Borrower,

Unléss Lender and Borrower ctherwise agree in wricing, insurance
proceeda shall be applied to restoration or repair of »he Property damaged,
{f the restoration or repair is economically feasible, Lznder's security is
not lessened and Borrower is not in default under this Gesurity Instrument or
the Agreement. If the restoration or repair is mot econorically feasible or
Lender's security would be lessened, the insurance proceeds, chall be applled
to the aums secured by this Security Instrument, whether or uot then due,
with any excess -pald to Borrower. If Borrower abandons the Pr(perzty, or does
not ansver within 30 days & notice from Lender that the insurancs Zarrier has
offered to aertle & claim, then Lender may collect the insurance proceeds,
Lender may use the proceeda to repair or restore the Froperty or to /pal’ sums
secured by this Security Instrument, whether or not then due., The 30-doy
period will begin when the notice is given.

If under parsgraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sump secured - by this Security Instrument immediately prior to the acquisition.

- Preservntion and Maintenance of Propercy, Leaceholds, Borrower
shail not destroy,. .damage, aubstantially change the Froperty, allew the
Property to deteriorate, or commit waste,: If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrover acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender sgrees to the merger in writing..

L (}"
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6. Protection of Lender's Rightas in the Property. If Borrover falls
to perform the covenants and agreements containad.in.this Security .
Instrument, or there - is. & legal proceeding that. lly ll;nif!:lntly lffect
Lender‘es rights.in the Property. (such.as a. proce-din; in. blnkruptcy. roblte,
for condemnation-.or to enforce.laws:or. re;ulntlons). then Lender msay do and
psy for whatever is.neceRsary: to pro:ect the ;value. of the Property,end
Lender's rights in the Property.  Lendar’ nxactionl _may. include, payin; ;ny
suns secured by a lien which has pr!otity over this Security Inatrument. '
appearing- in.court,. paying: re-eonahle ;8ttorneys! fees, and, entering on: the
Property:to make repairs. Although Lender .may-take. ec:ton under this
parsgraph, Lender does not. ‘have o 40. 80, -

. .Any amounts. disbursed. by.lLender-under this.paragraph shall become
additional debt of Borrover secured:by thil .Security Instrument. Unless
Borrower and Lender agree; to:other terms. of. payment,. these amounts ahall bear
interest. from the:date. of disbursement;at. the Agreement rate and shall be
payable, with interest,. upon notice from Lender to. Borrower: tequeating
payment. .

Ac Inspection. Lender or its agent may make reasonable entries upon
and anrpections of the Property., Leander shall, give, Borrower notice at the
time of or prior to an inapection npacifyins rensoneble .cause for the
1napect'01. .

o B ‘raeﬁemnetian. The proceeds of eny ewa:d or cleim for dlmaaes,v;
direct or -c(nrequential,. in connection with any: condemnation -r .other. .taking
cf -any part of tile Property,.or. for. conveyance in liev of condemnatiun, are
hereby assigned snd shall be peid to: Lender, .

In the event oi J+ rotal taking of the Property, the proceeds mhall be
epplied,:o,the;euma;qreured by, this- Security .Instrument, -whether or not then
due, with any excess;pall to, Borrawer.,, .In the event.of :a partial taking of
the ‘Property, unlesa: Boirower .and Lender .otherwise: agree in writing, the .sums
secured by this Security ‘irisirument :shall -be reduced. by .the . amount of the ’
proceeds multiplied by the Lollowing: fraetinn.;@n) the total. (mount of . the
sums secured immediately,befw-- che ;taking, .divided by {b) :he fair mnrke:
value of the Property -dmmediats) ¥ bafore the .taking. Any balance nhall ‘be
paid to Borrower,

1f the Properiy;fs;ahiﬁdqﬁedﬁb&iééfeeber} or if, after notice by Lender

to Borrowver that.the condemnor offers-co make &n award. or settle a clalm for
damages, Borrower fails-to respond to . rcufear . within 30 -days ,after the. date
the notice -is .given, Lender.is nu:horizeu-'o collec: and epply the proceeds,
at its option, .either-to.restoration.or rerajr of. ‘the. Property or to the sums
secured by this Security Instrumenc, whether or nnt then due.

9. BEorrover Not Reiensed Forbenrnnce By Len‘er Bo: a Ha!ver. -
Extension of the time . for payment.or modification o? emortizetion -of .the pums
secured by this Security Instrument - granted-by Lennex,Po,uny,sueqeasorJin
-inbereet‘of‘Borrover:ahlllggqt operate to:release thi:.juasbility of the ..
eriginal ‘Borrovwer or-Borrower'!s_successors.:in. interest,.: Lender.shall not .be
required.to commence- proceedings against .any successor in interest or tefuse
to extend time for payment or ctherwise modifydlmortizetiun O ehe sums .
secured by this Security Instrument by reason of any demand nnd by the
original Borrower or. Borrower's luceessnrs zdn interest, . A waive: . in.one or
more.instances of _any of -the. termn,,covenents,-conditions or p.a'xsions
hereof, .or of the Agreement,-or.any:part-therecf, shall epply to.the.
particvlar:instance;or;instances and at the particular.time.or. tim-s;.nly,
and no such waiver. lhnll .be: deemed a continuing waiver but.all ,0f the ‘terms,
covenants, conditions lnd other.. provisions of thin Security Instrumen: and of
the Agreement shall survive and continue, to. remuln in .full. force ‘and effect,
Ko waiver shall be assarted naainst Lender unless in Uritins signed by Lender.

10.. Successora and Aaeigna Bound Joint nnd Severel Linbility,
Co-signers. The eovenlnts andgngreementa of- this Security Instrument . shall
bind and benefit the successors and. essigns.of:lender:and- Burrouer, subjec:
t¢ the provisions:of; plrngr-phgls.q-lf there . is more than one party. as
- Borrower,- -each-of. Bnrrover sLCoVenaAnts. Angd . agreements shall be joint and
several., Any: Borrouer who co-signs this:Security—Instrument but, daes .net.
exacute: the. Agreement. (a)-is co—signing«this Security Ins:rument enly to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of thig Security Instrument; {(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and apy
other Borrower may agree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrument or the
Agreement -without that Borrower's consent.

11. Loan Charges. 1If the loan secured by this Security Instrument is
subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or te be
collected in connection with the lcan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccllected from
Borrower which exteeded permitted limits will be refunded to- Borrower,
Lender may choose to make this refund by reducing the principal owed under
the Agrerment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreemsnt,

12, “dstices. Any notice to Borrower provided for in this Security
Instrumerc —hall be given by delivering. it or by mailing it by first class
mail unless urplicable law requires use of ancther method, The notice shall
be directed o the Property Address or any other address Borrower designates
by notice to Lracder, Any notice to Lender shall be given by first class mail
to Lender's adacevc stated herein or any other address Lender designates by
notice to ‘Borrovwer. /) Any notice provided for in this Security Instrument
shall be deemed to izve been given te Borrower or Lender when given as
provided in this paragravh.

13, Coverning Law; Geverability, This Security Instrument shall be
governed by federal law anc the law of Illineis. In the event that any
provision or clause of this Se~urity Instrument or the Agreement conflicts
with applicable law, such confl.ct shall not affect other provisions of this
Seéutiti*l@strumeht or the Agresmins which can be given effect without the
conflicting provision. To this ¢ri.the provisions of this Security
Instrument and ‘the Agreement are daclared to be severable.

14, Assignment by Lender. Lender roy assign all or any portion of its
'1nrqrqsi hereunder and its rights granted herein and in the Agreement to any
person,; trust, financial institution or coryoration as Lender may determine
and upon such assignment, such assignee gha’Zl) thereupon succeed to sll the
rights, interests, and options of Lender herzi:; and in the Agreement, and
Lender shall thereupon have nc further obliga:tiors or liabilities thereunder.

15. Transfer of the Property or &4 Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any jaterest in it is so0ld
or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) wituowurc Lender's prior
written consent, Lender may, at its option, require immeiilare payment in full
of all sums secured by this Security Instrument. However, tiis option shall
not be exercised by Lender {f exercise is prohibited by feceral law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nut/ce of
acceleration. The notice shall provide a pericd of not less than 37 days
from the date the notice is delivered or mailed within which Borrowe(r nmust
pay all sums secured by this Security Instrument, 1If Borrower falils to pay
these sums prior to the expiration of this period, Lender may invoke auy
remed{es permitted by this Security Instrument or the Agreement without
further notice or demand on Borrowver.

16. Borrower's Right tc Reinstate, 1If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument, These conditions are that Borrower: (a)
pays’ Lefideriall sums-which then would be due under this Security Instrument
and the Agreement -had-no scceleration occurred; (b) cures any default of any
othér covendits 'or agreements; (¢) pays all expenses’ incurred . in enforcing
this Sacurity Instrument, including, but not limited te, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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Property and Borrower's obligation to_pay the sums, secured. by this Security
Instrument ahall continue unchansed- end (e) not use the provision more.
frequently than‘once every five' years. ‘Upen reinstutemen: by Botrower, this
Security Instrument and the cbligations secured’ hereby shall remain’ fully
effective as if no acceleration had cccurred., However, thil~r1;ht to
reinstate shall not apply in the case of acceleration under’ pnra;rlph 15.

17, Prior Mortgage. Borrower" shall not be in default of eny provision
of any ‘prior ‘mortgsage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration fellowing: (a) Borrower's fraud or material
misrepresentation in. connection with this Security Instrument, the Agreement
or the Equity Credit Line: evideneed by: the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement, or (c) Borrower's lccions«or
inactions which adversely affelt the Property or any right ‘Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides. o:herwiae) © The’ notice -shall specify: (=) the def:ult, {b) the
action required to cure the deflult, “(e) a ‘date, mot less than 30 days from
the d<tu the notice is ¢1ven to. Borrower, by which the default musat. be cured;
and (4, that failure’ to cure the default on._or before the date’ epecified in
the notics may result in acceleration of. the aums. eecured by. this Seeurity
Instrumeiit, foreclusure by”judieial proceedina,end sale of the Prnperty. The
notice gha’ 1 further inform Borrowér of theé right to reinstate after
acceleration «ni the right to asgsert in. the foreclosure proceeding. the
nonexistence ot ‘a default or lny cther defense of Borrower to nceeleretion
and foreclosure. if the default is not cured on or before the date specified
in the notice, Larfer at its option may require immediate payment in full of
all sums secured by th s Securitlens:rument without further demand and may
foreclose this Secur't/ aastrument by Judicial proceedina.t Lender shall be
entitled to collect all exnenses incurred. 1nnaegalfproceedings pursuing the
remedies provided in this paragraph 18, includ!ng. ‘But not limited to,
reasonable attorneys' feeo-»5d1 costs nt title evidence.

19. Lender in Possession| Uyon aecelpreiion:nﬁdEr paragraph 18 or
abandonment of the Froperty .and. oi any time pricr to the expiration of any
period of redemprion following judiricl sale, Lender {in person, by agent or
by judiecially eppoin:ed :eceiver) snall be entitled to enter upon, take
possession of, and menege the Propex.y and tc tsllect the rents of the
Property including those past due. An¥/rents collected by Lender or the
receiver shall be applied first :o_peymtn' »f the costs of management of the
Froperty and collection of rents, includirg, but not limited tu, receiver's
fees, premiums on receiver's bonds and reascnable attorneys' fees, and then
to the sums secured by this Security Instrumens. Rothing herein contained
shall be construed as constituting Lénder.a mortsagse in poesession in the
absence of the taking of actual possession of th: Preperty by Lender pursuant
to thie Paragraph 19. In the exercise of the powersi herein granted Lender,
no liability shall be asserted or enforced against lLesdsr, all such liability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums smsecured by thit Security
Instrument, Lender shall release this Security Instrument.

21. Waiver of Homestead. Borrower waives all right of hcrisiead
exenption in the Property.

22. Ko Offsets by Borrower. HNo offset or claim that Borrower nov-has
or may have in the future against Lender shall relieve Borrower from vuying
any amounts due under: the Agreement or this Security Instrument or from
performing any other obligations contained: therein.

23, Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and aupplemen: the covenanta ‘and agreements of this Security
Instrument as {f the rider(s) were & part of this Security Instrument.
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BY SiGHING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by

éoz':owﬁ and WVith ic,

é/é#@ K}%‘N'A 4 B/ . Borrower
ILENE MCKENNA o Borrower
{Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, County ss:

1, _tharia Qﬂ‘sﬂEL , & Notary Public in and for said
ccunty and state, do hereby certify that JAMES J. MCKENNA AND ILENE
MCRENND, HIS WIFE s perscnally known to me to be the
same rorszn(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared Laxfore me this day in person, and acknowledged that THEY
signed and atlivered the sai{d instrument as THEIR free and voluntary act,
for the uss=i and purposes therein set forth.

Given under v hand 7nd officia seal\ this
epTEMbEe. i 159 Ny

My Commission expilrés: /ot 2/ - G : /&Lé,t
orary Pufﬂ.’i“/ 14
g e LT PN

Shtbissey,
QFF!CIAL SEALY

- MARIA P
Notary Pubﬂc r.'ook CoESrE lr'inols

My Commission Expites Dec. 2 it
J
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