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MORTGAGE

LENDER"S 1 §8-58-26955

THIS MORTGAGE ("Security Im:trumem")ls givenon SEPTEMBER 24, 1991 . The mortgagor is
W, STEPHEN PLATT AND ROBIN ANN PLATY, 4USBAND AND WIFE

(*Borrower*). This Security Insirument is glVeﬁ YO $TARS MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF (HIY , and whosé

gddressis 2500 LAXE COOK ROAD, RIVERWOODS,  [LLINGIS 60015 : _
("Lend:r”s. Borrower owes Lender the principal sum o!

FOUR HUNDRED THOUSAND DOLLARS AND ZERQ CENTS------=-==-=ssnsseicnzomns e eI

Dollars {U.S. $400, 000.00 ). This debt Is evidenced by Borrowcr ¢.sinte daled the same date as Ihis Security
Instrument (*Note"), which provides for monthly payments, wiih the full debl et psid earller, due-and payable on

OCTOBER 1, 2006 . This: Securlly Instrumemsecures 10.Lendz::-{s) the repayment of the debl
evidenced by the Note, with inlerest, and. ail rencwals, extenslons and. imodiflcations of.the Note; (b) the paymen! of il
other sums, with interest, advanced under.. paragrn h-“?_‘lo pro!ect the securi!y of this Security Instrument; and (c)
the perforrmance of Borrower’s covenants and: agrcements under’ this Security Instrumen an .the Note. For this

purpose, Borrower cdoes hereby mortgage, grant and convey o Lender the following descr i property located in
COOK County, Hlinols:

25379 (s \6fyl Mcheleto

SEE ATTACHED

LESIZSTI6

/

which has the address of 850 NORTH MICHIGAN AVENUE 12205, CHICAGO. {Street, City),
Iliinols 60611 (" Propcrly Address®);

[Z1p Code]
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TOGETHER WITH alf the improvemenls. now or. hereafler crecled on the property, and afl easements,
sppurtenances, and fixtures now or hereaiter a.part ol the property. All replocements and.additions shall'slsa be covered
by this Security Instrument, Alf of the foregalng ls,referred0,inthis Securily-Instrument os-the *Property.”

BORROWER COVENANTS tha!. Borrower, is. lawliilly, seisedof, (he estate hereby. conveyed and has the right to
mortgege, grant and convey the Property. and.lhat the; Properly Is unencumbered;.except for. encumbrances of record.
Borrower warranis and will defend generally the lille to the Property agsinstall claims and demands, subject (o any
encumbrances of record. S R R N

THIS SECURITY INSTRUMENT combines.uniform, covenants for.nalional.use and non-unilorm covenants wilh
limlted variations by jurisdiction ta constitutee-unijorm securliy:Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender, covenanl and sgree as [oflows:

1. Payment of Principal and Intercst; Prepayment.and:Lale.Charges..Borrower shall promptly pay when due
the principa! of and interest an the debt evidencet.by.the Nole.and any’ prepaymentand:iate charges due under the Note.

2. Funds for Taxes-and Insurance. Subject.to.applicable law or.lo aswritten. walver by Lender, Borrower shall

ay to Lender on the day monthly paymentsare dueunder.ihe, Noig; urililthe Note is. paid:in full, & sum ("Funds") for;

a) yearly taxes anel gssessmenls which may atlain.priorily. over. this Security Insirument as & lien on !he;Propcrli,'; (b)

early leasehold jiayments or ground renls on,;thq‘-[?_rgperly,;_li;gny;{.‘(t;)_; yearly huzard or property insurance premiums;
{d) yearly flood insurance premlums, if eny; {¢) yearly.mortgage instrance prerritums, if any; end (f) any sums payable
tiy Borrower ta Leidzr, in accordance with:the provisionsiof paragraph:8, in.fieu of the payment of morigage Insusance
premiums. These iteras 2 called "Escrow Ilems." Lender may, at any.lime; collect and hold. Funds in gn emount nol
{o esceed the maximum-zraount a lender: for;a- federally,related. mortgage:loan may.require for Borrower’s escrow
account under the federal 2eul Estate Seltlemient Procedures:Act.of.1974.as amended. Irom lime 1o time, 12 US.C,
Section 2601 &t seq. ("RESPA"Y, unless nnother;law thatapplies.to the:Funds sels a lesser amount. It so, Lender may,
at any lime, collect and hold Funrs-in.an.amount not to'exceed. (he. lesser. emounl.. Lenter may eslimete the smount of
Funds due on the basls of current datparid reasonable estimates of expenditures of fulure Escrow liems or otherwise in
accordance with spplicuble law. o T A .

The Funds sha!l be held in an institutior.whose deposits are fnsured by a ledera) agency, instrumentalily, or entily
(including Lender, if Lender is such en instliution} or.ineny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [lems. Lender may nol charge dorrower. for. holding:and:applying:the Funds, annually analyzing the
escros account, or verllying the Escrow. [lems,.unjess -Lander pays Borrower Inlerest on the Funds and applicable law
permiis Lender (o make such a charge. Howevyer,. [ nder. may. require: Borrower . fo pay.a one-time charge for an
indepenclenl real estate tax reporting service used.by.Leader.in connectlonwith this loan, unless applicable law provides
otherwlse. Unless an agreement fs made or apphicable,taw requires; Interest 1o.be paid, Lender shell not be required fo
pay Borrower any interest or earnings on. the Funds; Borrower and:Lender may agree in writing; however, that interest
shall be paid on the Funds, Lender-shall give:to;Borrower,,wiliori.charge, an annual accounting of the Funds, showing
credils and debits to the Funds and:the:purpose.for,which;each.deti01¢ the Funds was made. The Funds are pledged as
wciditional security for all sums secured-by this Securiiy. Insirument,

- gy . P

if the Funds held by Lender exceed the:amounts.permitied;lo,be heid by.applicable law, Lender shall account to
Borrower for the excess Funds In accordance with.he requirements. of.applice®ie jaw. II the amount of the Funds held
by Lender al any time is not sulficient to pay,the.Escrow:llems,when:due, L2ndei. may-so notify Bosrawer tn wriling,
and, In such case Borrower shell pay:lo:Lender;the.amouny;necessary. to make vy:the deficlency. Borrower shali make
up the deficiency in no more than twelve monthly.paymenis,at.Lender’s sole discretion.. .

Upon payment in full of ell sums secured:by:thls Securily Instrument, Lender:sns!: nrornpliy refund to Borrower
any Funds held by Lender. If, under paragraph.2l;:Lender:shall. acquire-or:sell the Property, Lender, prior to the
acquisition or sale-of the Properly, shalliapply;any.Eunds'held by Lender al the time of wequisttion or sale as a credit
against the sums secured by this Securlty instrumentis... C

3. Application of Paymenis. Unless.gpplicable law. provides otherwise, nil payments receber by Lender under
paragraphs | and 2 shall be applied: first,.to any:prepayment charges. due- under the Note; second, 10 aiviounls payable
under paragraph 2; third, to interest due; fourth;i1o principal due;and last, to any late charges due under 1%¢ Note.

4. Charges; Liens. Borrower:shell.pay.all.taxes, -assessments,.charges, {ines-and .impositions alt:ibuizble 1o the
Property which may attain priority. over. this,Security. Instrument, and:leasehold. paymenis or ground saits, il any.
Borrower shall. pay Ihese obligations.in.the:manner,provided. in.paragraph.2, or;if not paid in thal manner, Borrower
shuil pay them on time directly (o the person.owed.payment. Borrower shell:promptly furnish.to Lender ail notices of
amoun!s lo be paid under this paragraph: 1. Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.; . -

Borrower shall promptly discharge any, li 'ni,wh_ich.;h&s:prio;itxio\kcnlihls Security. Instrumenl unless Borrower: (a)

k1

agrees In writing to the paymenl of the.obfigalion:secured by the lien:In.a.rnanner acceptable to Lender; (b) conlests in
good Islth the lien by, or defends against enforcement of:the:llenIn, legal proceedings-which-In the Lender's opinion
operate lo prevent the enforcement.of the fien;,or, {c) sectires from:the holder ol Ihe lien.an ngreement satisfaclory 1o
Lender subordinating the lien tothis Security:instrument:l!, Lender. determines: that any part ol the Property is subject
to & lien which may.attein priority.over: this:Security:Instrument, Lender, may:give: Borrower. 8 notice identifying ihe
Hen. Borrower shall satisfy the llen-or take one or'more of the actions:sel forth sbove within 10 days of the giving of
notlce. '
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S. Hazard or Property Insurance. Borrower shall keep (he.improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards.included.wiihin;the lerm “extended coverage” and any olher hazerds,
Including Hoods or flooding, for which:Lender requires:insurance. Thisdnsurance shall.be mainiained in the amounts
and for the perlods that Lender requlres,.The: insurance; careler; providing 'the insurance shall. be chosen by Borrower
subject to Lender’s approval which shall:not.be Unreasonably withheld: [t Borrower. Jalls Yo maintain coverage described
above, Lender may, 8t Lender's option, obtain coverage to protecl Lender’s rights in the Properly in eccordance wilh

aragraph 7. o NI e ,
° gAl{)insurance policies and renewals. shall:be: acceptable to:Lender and shall include a-standard mortgage clause,
Lender shall. have the right 10 hold.the:policles; and;renewals, 11 Lender. requires, Borrower shall promptly give lo
Lender &lf receipts of paid premiumis and.renewal,notices. In the'event of:loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender.may. make proof ol loss [ not.mede. promptly by Borrower,

Unless Lender and Borrower otherwlse.agree in writing, insurance: proceeds shall.be applied 1o restoralion or repair
ol the Properly demaged, If the restaration or. répalr: s economitally feasible and. Lender's securlty s nol lesscened. If the
restoration or repalr s not economically, feasibie.or: Lender's.securily.would be lessened, the insurance proceeds shall be
applied to the sums secured by Ihis SecurltyInstrument, whether or:not. then.due, wilh any excess paid to Borrower. I
Borrower abancans .he Property, or.does not:answer:within-30 days & notlee’ from: Lender that the insurance carrler hes
offered to settle a ciaim, then. Lender; may.collect the;Insurance:proceeds. Lender may use the proceeds to repair or
restore the Properly o 1) nay sums secured by this Security Instrument, whether or not then due. The 30-day period wili
begln when the notice s glven, . o TP

Unless Lender and boriaver otherwise agree In writing, any spplication of proceeds to principal shell not extend or
postpone the due date of the monthly payments.referred toin ‘E%rugmphs,l pnd 2 or chenge the amount of the payments,
1 under paragraph 21 the Proper'y.ls.pequired by Lender, Borrower's right 10 any Insurance policles snd proceeds
resulting from damage to the Property.prior. toAhe aoquisition shall pass to Lender to the extent of the sums seeured by
this Sccurity Instrumentimmediately griorlo.the acquisition; . . .

e

6. Occupancy, Prescrvation; Mair¢nance.and: Protection.ol.the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establiri;uad. use the Property:ss Borrower's principal residence within sixly days
afler the execution of this Securlly:Instrurnent.and:shall. continue 1o occupy. the Property os Borrower's principal
residence for al least one year alter the dale'of.occupancy unless. Lender olherwise agrees in wrlting, which consent shalt
nol be unrcasonably withheld, or unless extenunling clrermstances exist which.are beyond Borrower's conirol. Borrower
shall not destroy, darnage or impalr. the: Property;.alley; the Property.to-deteriorate, or commbl wasle on the Property.
Borrower shall be in default 1§ any forfeitureactionior. proscedting, whether.clvil.or criminal, Is begun that In Lender's
good laith judgment could result in forfeiture;ofthe-Property or otherwise raterially.impair the lien created by this
Security Instrument or Lender's security:interest:-Borrower, miy.cure:such. o defoull and reinstate, as provided in
paragraph 18, by causing: the -action. or.. proceeding.to be.uisialesed: with-a-ruling that, in Lender’s good faith
determination, precludes forieiture ol.the Borrower's:interest;in:iie Traperty or other materisl impairment of the flen
created by this Securlty instrument or: Lender’s securlty interest.; Borrovicr. shell.also be In defaull if Borrower, during
the loan application process, gave materially;false: or. Inaccurate:informiation or statements to Lender {or failed to
provide Lender with any. materlal.information)iin.connecilon:with the ioan evidenced by the Nole, including, but not
limlted to, representations concerning;Borrower’s, occupancy.of the Propert as o principal residence. If this Securily
Instrument is on & leaschold, Borrower sheliicomply:witi:ellthe provisions of nz inase. If Borrower acquires fee thile lo
the Property, the leasehold and the lee-title shall’'not merge unless Lender agrees to the mnerger in writing.

7. Protection of Lender’s Righis'in the Property. If-Borrower fails to-perforr the covenants and agreements
conlalned in this Sceurity [nstrument, or there:ls.a legal proceeding that mzif'signiﬂcantly tilec! Lender's rights in the
Property (such ss n proceedingin, banksupiey,. probale, for condemnulion or forfeiite or ta enlorce laws or
reguistions), then Lender may do and.pay.(or: whatever is necessary. to prolect.the value of th: Property and Lender’s
rights In the Property. Lender’s aclions may; Include. paying: any sums. secured: by a Jlen whica-Ses arlority over this
Security [nstrument, appesring In.cour!, payingireasonablie attorneys’ lees and entering on the Property 'o make repairs.
Although Lender may lake action under.this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender.under.thls'paragraph 7 shall become additional debt of Borrower scctived by this
Security Instrument, Unless Borrower and:Londer. agree Lo other;lerms;of payment, these amounis shail Uear interest
from the date of disbursement at the Note rate and shiali be peyable; with'inierest, upon notice from Lender to Borrower
requesting payment. e e oL e S ‘ ,

8. Mortgage Insurance. If Lender.required. mortgage insurence as a.condition of meking the loan secured by this
Security Instrument, Borrower shall.pay,the premiums required:to maintain the mortgege Insurence in etlect. 1f, for any
reason, the mortgage insurance coversge requirediby: Lender, lapses.or, ceases 1o be.in effect, Borrower shall pay the
premiums required to obtain coverage substantialiy equivalent:to.the morigage insurance previously in effect, 8t a cost
substantially equivalent to. the cost to.Borrower.:of; the morigege, insurance previously .in_elfect, [rom an alternate
morlgage insurer approved by Lender.. If substantially. equivelent mortgage insurance coverage Is not available,
Borrower shall pay to Lender. cachi;month a:sum:equal.to one:twelfth of the yearly morlgage insurance premium being
paid by Borrower when tfie insurance coverage, lapsed or ceased 1o be in-elfect. Lender will accept, use and retaln these
paymenls as a loss reserve in leu of mortgige~instirance. Loss reserve psyments may no longer be required,
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at Ihe option of Lender, il morlgage insurance coverage (in the smoun!.and.for the period that Lender requires)
provided by an Insurer approved by Lender agein becomes available and is obteincd Borrower shall pay.the premiums
required lo maintsln morlgoge insurance lniellecl or. 1o, provide #: loss reserve, untit the requirement for morigoge
insurance ends in sccordance with any writlen agreement between Bon'owcr and Lender.or.applicable law.

9, Inspectlon Lender or its agent may. make reasq‘nable ‘eniriest 5. upon: -and.inspections of.the Property. Lender shall
give Barrower notice at the time of or:prior. 10 an;inspection spemfying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any.award.or; lalmifor; damages, direct or consequential, in connection with
any condermnation or other. laking of eny part o e’ Property, or for conveyance In lieu ‘of condemnation, are hereby
assigned and shal] be paid 1o Lender. .

[n the event ol a total taking of Lhe. Property, the proceeds shall, be upplled 10 the sums secured by this Security
Instrument, whether or not then due, with any excess: paid 10.Borrower. [Inthe event of a.partial taKing of the Property In
which the fair market value of the-Properly. 1mmedlately before ihe. laking is-equal to or, grealer. than the amount of the
surns secured by this Security Instrument lmmedietelyebefore .the taking, unless Borrower.and Lender otherwlse agree
in wriling, the sums secured by this Security:Instrument shallbe reduced:by. the emount of. the proceeds multiplied by
the following frartion: (a) the total amount of:the:sums secured immediately.before the.taking, divided by (b) the lair
markel value ot thz Property immediately. before {he:taking: Any balence: shall:be paid'to Borrower, In the event of a
partial teking of thz Pronerly in which the- fair: markel ;valie, ol ihe. Properdy, lmmedletely before the taking Is less than
the amount of Ihe sumne secured Immediately-belore the lakIng; uniess Borrower and Lender otherwise agree in wrlling
or uniess applicable Inw ~iherwise provides,. the proceeds shall be applled to the sums secured by this Securlly
Instrument whether or nol (he sums are then due. .

if the Property is abandcier’ ay Borrower,. on if, al ler notice by Lender.to Borrower thal the condemnor olfers lo
make an awerd-or setlle a claita o damoges). Borrower fails. to respond!.to Lender within 30 duys after the dale the
notice is given, Lender is authorized to zollect; and; apply;the proceeds. at Its option, eilher to restoration or repalr of lhe
Property or o the sums secured by this Serii Uy Inslrumem whether.or.not thendue.,.

Unless Lender and Borrower othery ise 8gzee; ;wrmng, any. appuce!km of:proceeds 1o principal shall not extend or
postpone the due dale of the monthly paj menis referred 1o in paragraphs 1 ond 2 or change the amounl of such

aymenls,

Py 11, Borrower Not Released; Forbeerem.‘. .;y Lender Not. a. Waiver. Extension of the time for paymenl or
modification of emortization of the sums secured Sy <nis Security - Instrument granted.by Lender to any successor In
interest of Borrower shall not operale to releaseﬁmc liabitity, ol the orlgirml ‘Borrower or. Borrower's successors in
interesl. Lender shall nol be required to commence: proc edlx gs aga%nst any:successor in interest or refuse to exlend
time for paymenl or otherwise modily. emortlznllon ‘ol thesuriis:secured.by this Security. Instrument by reason of any
demand made by the original Borrower. or. Borrower.s SUCCEsST(e in! interest Any. lorbearance by Lender in exercising
any right or remedy shall nol be a walver. of;or. preclude the exerciss 0’ any:right or remedy,

12. Successors and Assigns Bound; Jolnt;andiSeveral. Linbiiity+ Co-signers,.The covenants and agreements
ol this Securlty Instrument shail bind and. bene{it; the successors-and: anivws of:Lender and Borrower, subjecl to the
provislons of parsgraph 17. Borrower's covenanls nnd ngreemenis shall:oe. !oiv‘ nd several, Any Borrower who co-signs
this Securtly [nstrument but does not execule: the:Nofe:i(n).ls co- slgning:his Ser.irity [nstrument only lo mortgoge,
grant and convey lhat Borrower’s inlerest, in.<the Property,,under., the:lerms i ‘iis Securily Instrument; (b) is not
personaliy obligated to pay the sums secured: by,,,lhis SecurilyzInstrument;and.(z) zgrees thot Lender and any other
Borrower may agree to exlend, modily; forbear; oremuke'eny accommodnllens wilh regerd 19 the terms of this Securlty
[nstrument or the Note without thal Borrower's. consent.x:

13. Loan Churges. If the loan secured:by. this: Sccurity Inslrumenl is sublec! 1o 8 law whirh sets meximum loan
charges, and that law Is finally interpreted;sothatithe: interest or. other: loan;cherges collect’d. o' to-be collected In.
connection with.the loan exceed the permlltedhlimils,(then. (a) any such:loan charge shall be yeurier by the amount
necessary to reduce the charge lo the permittéd:lir and (b) any sums; slready collected frort Sorrower which
emwwmmmmmmeww“mmmwamwmLmmemmnmmmumwmmwmmmum
pWMmMmﬁmMHMNMu»memudm ayment.lo.Borrower..[1 e:refund reduces principal, the recuction
will be treated as a partial prepayment withou!: any.' epayment charge ‘Under,the Note. .

14. Notices. Any nolice lo Borrower:; prov:ded‘ior L this Security Inslrumentshali be given by.delivering it or by
mailing it by {irst class mail unless applicable:l .requires.use.of: anolher;method: The notice shall be diracted 1o the
Property Address or any other address Borrower'desngnatee by, notlee:to Lender, Any notice to Lender shall be given by
first class mail to Lender's address staled: herem.organyxolher address-Lender: designetes by. notice 1o Borrower. Any
notice provided for in this Security Instrumént shall'te deemed to have been'given 1o Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severeblhty Thls;Security‘[ns!rumentshatl be governed by federal lew and.the law of the
jurisdiction in which the Properly is located: Inithe:eventilhatang. provision-or'clause of.this Security Instrument or the -
Nole conflicts with applicable law, such conflictshalt.notal lectotheréprovis 20f:this Security Instrumentor the Note
which can be given effect without {he conmcting provision *To this end’ the ‘provistons of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shell be glven one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneiiclnl;lnlcrest In Borrower. if all.or any.part of the Propecty or sny
interest in 1t is sold or transferred (or if a. benencial;intcrest In Borcower is sold or.translerred end Borrower is not a
natura! person) without Lender's prior. writien, consem,’Lender may, at. s oplion rcqulre immedlate payment In full of
all sums secured by this Security.Instrument:Howeve
prohibiled by federal law as of thedate of th1§ Securltanst_

1f Lender exercises this option, Lender: shall; glve -Boy ower,nouce of. acceleration The notice shall provide a period
o} not less than 30 days from the date the notice 1s deliv -_rpailed within which: Bosrower must pay all sumns secured
by this Security Insirument. I Borrower falls. 10 pay thesesums prior; to,the expiration ol this period, Lender may invoke
any remecles permitted by this Securlty. lnstrumen!wl!houl farther:notlce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowergmeets cerlain. condnlons, Borrower shall-have the right to have
enforcernent of this Security Instrument dlscontinued atany. time priof. to the-cdrller of: (a) 5 days (or such-other perlod
as applicable law may specify for reinstatement), belore sale of, the Properly; pursuant to any power ol sale contalned in
this Securlty Instrument; or {(b) entry.of s, ]udgment- anorcing Ahis, Sccurlty Instrument. . Those condilions ere thal
Borrower: (8) psys Lendcr ell sums which.then, would bc due: undcr this® Sccurily instrument and the Nole as if no
acceleration hud czcurred; (b) cures any. deiaull o! any olhcn covenants omgrecmenls {c) pays all expenses incurred in
enforcing this Secxuriiy Instrument, including; | but; nolJimited:1o, reasonable; ajlorneys’ fees; and (d) takes such sction as
Lender may rcasonub! , require lo assure thelithe; llen ol:this; Securlly Instrument, Lender’s rights.in the Property end
Borrower’s obligation 0 rav the sums secured. by,this Sccurlty,,lnsirumen!sh&ll comlnue unchanged. Upon reinslatement
by Borrower, this Securily ia<trument end the, obilgﬂtlons secured hereby.shall:rernain {ully effecliveas il no acceleration
hed oceurred. However, this rightto relnstateshall; olapplyin, the case of ecceleration under paragraph 17,

19, Sale of Note; Change ¢f Loan. Servicer he! Note or: parnal Inferest in the Note (1ogether wilh this Security
Instrument) may be sold one or more times: wnhou!:brlor’ notice.to Barrower. A sale may result in & change in theentity
{known as the " Loan Servicer") thatzolenis monlhlygpaym 15 due under. the Note and this Security Instrument, There
also may be one or more changes of (he Larn Serviceriunielated to,a.sale;ol. the-Note. If.thére is a change of the Loan
Servicer, Borrower will be glven writlen nctice 5[ithe chang : n’lnccordanca with: paragraph 14 above and applicable law.
The notice i state the neme and address oizib view; Lonn Servlcer. and:ifie address to which payments should be made.
The notice will also contain any other informaticsi roquiredt by appucable law;.

20, Hazardous Substances. Borrower shali 7ot calse or. permit; the prmnce, use, disposal, storage, or release ol
eny Hazardous Substances on or in the Properly .Borr r_chati not do, nor:allow anyone else to do, anythingaffecting
the Property that is in violation of any Envlronmenla a w. Ti.e preceding: two'sentences shall not apply 1o the presence,
use, or storage on the Property. ol small; quanlitics oI -inzurdous:Substonces thot ore generally recognized 10 be
appropriate 1o normo! residential uses and to mnlnlennnce ol:tis 4’ onerty...

Borrower shall promplly give Lender wrllten.notice of any.in w,tfgntlon clulm, demand, lawsuit or other actlon by
any governmental or regulatory ogency or privale, urtywlnvolvm e Property and any Hazardous Substance or
Environmental Law of which Borrower hes actual; owlcdge AT Bom,w sr-lesens,.or is nolitied by any governmental or
regulalory authority, that any removal or,olh medlnlion .of;any:. +lazordus. Subslance alfecting the Property Is
necessary, Borrower shail promptly take all necessar){,remedlal actions ln.accardanﬂ with Enwronmen lal Law.

by Environmental Law and the following subslances gasol!ne kerosene,.other flmm.b'e or toxic petrafeurn products,
toxic peslicides and herbicides, volatile solvenls, (materials contalning:asbestos. o formaldehyde, and radioactive
muaterials. As used in Lhls paragraph 20, “Envlronmental{Law“ means lederal laws and aws of the Jurisdiction where the
Property Is located Ihat relate to health, salely.or, environmenlnl prolecllon.

NON-UNIFORM COVENANTS. Borrower. and,Lender furthercoven&nland agree as follows:

21. Acceleration; Remedies. Lender, shall igive. notice- to; Borrower prior to accelcration following
Borrower’s breach of any covenant or agreement inithis. Sccunty Instrument (but not prior io acceleration
under paragraph 17 unless applicable law.provides otherwise). The notice shat] specify: (2) the default; (b} the
action required to cure the delaull;. (c).a. daje;inot- Jess than 30 days (rom the dste the notice is lecn to
Borsower, by which the default must. bc‘cu and.{d) that failuce to-cure the default on or belore the-date
specified in the notice may result in accelcrntlon of the sums secured by this Securlty Instrument, foreclosure
by judicial proceeding and sale of-the: Proper!y “The:notice: shall further. inform Borrower of the right to
reinstale afier accelerationand the nght to, asserl Jdn, lhe loreclosure proceedmg ihe non-existence of a default
or any other defense of Borrower to accelerahon;and fofeclosure: If:the.defauitis-not cured on or belore the
date specified in the notice, Lender, at its Optxon ay requlre immediate:payment in full of all sums secured

mand and.may. [oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled.to collgctnll expenses.incurred:in: -pursuing the remedies provided in this
paragraph 21, including, but nat limited 10, rcasonablc attorneys.fres and cosls of titleevidence,

22. Release Upon payment of.all- sums securcd l;y this. Securlly lnstrumem Lender shall release this Securily
Instrument withoulcharge to Borrower. BorrOWer shnll .pay; any recordntloncosls

23, Waiver of Homestead. Borrower waives allrighlol hornestead exemp!lon in the Property.

Form 3014 , 9/80
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24. Riders to this sesurity Instrument. 1f.one or more riders are executed by Barrower and recorded logether
with this Securlty Instrument the covenants and; agreements of each such: rider, shall be incorporaled into and shall
amend and supplement.the ce venanis. andaagreemenls of this Security Instrurient s 1f the rider(s) were a part of this
Securlty Instrument. [Check sppileat!s box(es)]

Adjusiable Rate Rider Condominium Rider . 1-4 Fomnily Rider
Graduated Payment Rider | Planned Unit Dcvelopmcm Rider Biweekly Payment Rider
Baifoon Rider 'i Rate [mprovement Rlder” Second Home Rider

V.A. Rider Other(s) [specify]®-

BY SIGNING BELOW, Borrower, accepls.and agress. to the lerms and covcnants confained In this Securily
Inslrumentand in any rider(s) exected by Borrower and recor fer! wihiit;

W ?’L,M/&b“o (Sead)

W, SIEPH'N"‘L ATT -Borrower

‘-ég%égg— Q{,“‘ ol P (Seal)
‘ \ﬁ @0 NEX S/ Sy *Borrawer

ROBIN ANN PLATZ
(Seal) (Seal)

-Barrower -Borrower

STATEOFILLINOIS,  COOK County ss:

I, THE UNDERSIGNED ~,u Notary Public in and for saict county and staiz do hereby
certifythat W, STEPHEN PLATT AND ROBIN ANN PLATT, HIS WIFE

, personally.known to me to be the sarme person(s) whose
name(s) subscribed (o the foregoing Instrument, sppeared belore me this day in porson, end acknowledged that
The ¥ signed and dellvered the sald Instrumentas THEIR free and voluntary act, for the uses and purposes
thereln set forth. :
Given unter my‘h ncgoct iaémif'thié" 24th dayof SEPTEMBER
nat A, Micheletto
My Commission Expirmm public, State of Nlinois
Will County
My Commiscia (753 5/18/92
This Instrument wes. prepased W uip y g )
@-SR(IU 3108 Pige 6 of & XC)BOODAAE 05 Form 3014 9/90
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LENDER'S t: 59-56~28953

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is. madethis 24T - dayof SEPTEMBER » 1981
and Is incarporated Into and. shatlvkbe deemed.lo amend-and supplement the Morigoge, Deed of Trust or
Security Deed (the "Securtty Instrument") of the same date glven by the undersigned (the *Borrower") lo
secure Borrower S Note to o
SEARS MORTGAGE COHPOHATIGN M UHID CORPUHATION

(he "Lender™)
of the same dale and covering the Property described In the Securily Instrumentand located al:
950 KORT MICHIGAN AYENUE 12205, CHICAGO, ILLINOIS BOGI1

[Proparty Address)

The Properly incluues @ unit in, together wlth an undivided interest in the common elements of, a
condominlum project “anwn as:

ONE MAGNIFICERT-MILE CONDOMINIUM

{Namo of Condominium Projeot)

(the *Condominium Projeci”7. 41 the owners pssociatlon or other entity which acts for the Condominlum
Project (the "Owners- Associalior™s holds. title:to: property.lor..the beneiil or use of its members or
shareholders, the Property:also: includes. Borrowers interesi in the Owners Assoclation and the uses,
proceeds and benelils of Borrower'siif ter st

CONDOMINIUM- COVENAN I n addltton {0.the .covenants. and agreemenls made In the
Security Instrument, Borrower; andgLender T -"*cr covenant and agree as {follows:.

A. Condominium: Obltgations.qBorrowe* shall: pertorm all of; Borrower’s obligations under the
Condominium Project’s. Conslttuent‘DocumenL ;TheiConstiluent Documenls* are the: %t) Declaration or
any other document. which:créates:the:Condorninivin:Project; (11)-by-laws; (ili) code of regulations; and
{iv) other equivalent documentss Borrowegﬁshall pieinntly® pey, when ‘due, ell dues and assessmenls
imposed pursuent {0 the: ConstttuentDOcuments.

B. Hazard Insurance:, So longas- the Owners Assecls {on, maintains, with:-a. generally accepted
insurance carrier, & “master®, or. "blanket" pottcy on.the: Cunuo"nntum Project- which is satisfactory to
Lender and which provides insurance overage: Inathe amounts, oz ike periods, and against the hazards
Lender requires, including fire and.hazardssincluded withinithe: tern "exiended coverage," then:

(1) Lender waives; lhe,provlslondtn -Unilorm. Covenant.2 ‘o7 the monthly payment to Lender
ol one-twelfth of the yearly. prcrnlurn lnslatlments lonhazard insurance on (ns Propcrty, and
(i) Borrower's: obttgntton ‘Under:Unilorm; ‘Covenan{;5'10-maintsinhezard Insurance coverage
on the Properly is deemied-satisfied lo the-extent that hé required’ coverage Is zrovided by the Owners
Association policy.

Borrower shall give Lender. prompt notlce of any. lapse In requlred hazard insurarice coverage.

In the event of 2 distribution:of hazerd.Insuranceproceeds:In: leu. of restoration o epair following a
loss to the Property, whelher: todhe unit:or. to -common: elemenls, nny proceeds paynble u vorrower ore
hereby assigned and shall: bepa ' Lender for application™to he sums seclired by the Seeurity [nstrurnent,
with any excess pald to Borrow

C. Public Liability: Insu nee.. Borrower shall. take such actions s may be reasonabie to insure that
the Owners Association:maintains” a-public ltnbtltty instirance policy acceplable in form, amount, and
extent of coverage to Lender, . -

D. Condemnation. The,proceeds of any award or.claim. for damages, direct or consequential,
payable to Borrower in: connectton,wtth any..condemnalion or other. taking of all or any parl of the
Property, whether.of the.unit or:0fthe:common elements;or for any conveyance in lieu of condemnation,
are hereby assigned. and. shatlebeapaid 1o, Iender Suchtproceeds shall.be applied by Lender to the sums
secured by the Security lnstrumenl 8§’ provlded i Uniforrn Covennnt 10.

MULTISTATE CDNDUMlNlUM HEUEH Singre Famlly Fannio MIG!FPMMIB Mlc UNIFDHM INSTRUMENT Form 3148 9790
Page 1 ol 2 ) KC2001 04 ‘
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E. Lender’s Prior Consent. Borrower shall nol,-except alter notice to Lender and with Lender’s
prior written consent, either partltion or subd}vide the Propcrty or.consent 10;

(i} the abandonmenhors termination:ofthe Condomintum. Project, except for abandonment
of termingtion required by.law; tnithe: caseao[&substanualdestrucllon by fire or other casuslty or in the case
of & taking by condemination: or; emlnen! domsln,,

{ it) any amendment 19 any: provision '61 the Conistituient Documents if the provision is for the
express benefit of Lender;

(ili) termination of professional mnnagement and assumnption of self-management of the
Owners Assoclation; or

(iv) any action.which would. haVe the seflect: of rendering the public liabllity Insurance
coverage nalntatned by the Owners Associdtion. unncceplabie to:Lender,

F. Reinedies. | Borrower does not:pay.condominium: dues and, assessments when dug, then Lender
may pay therm. Any amounts disbursed.by.Lender under this paragraph F shalf become additiona] debt of
Borrower sccured by. the. Securlly‘lnst me :-:Unlws ‘Borrower:.and. Lender agree fo otter lerms of
peyment, thesz arounls sheilibear,inte L!rom the: dale of;disbursement:at. the Note rate and shall be
payatle, with Inlerest uponnotice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower ncccpls and ngrces 1o the terms and provisions contalnet! In this

Contdominium Rider,
{
I (e
&

Tt

rIHEN WPLATT -Barrower

®
4

>
W.

\Ng . y !,ZM%W (Seal)
' M APgVr -Borrower
ROBIN ANN (PLATT

—r e

(Seal)

-Borrawer

(Sen))

*Borrower

XC200[0AAE (.00) ..
@-0191031 Page 2 0f 2 Form 3140 9/90

LESIZSTIH




- -

UNOFFICIAL COPY

ORDER NO. 7323798 LEGaL DESCRIPTIo 5 0 605 3 Aace.

/

PARCEL 1:

UNIT NUMBER 22B IN ONE MAGNIFICENT MILE CONDOMINIUM. AS DEL INEATED ON A
SURVEY OF PARTS OF CERTAIN LOTS 1N MOSS SUBDIVISION OF PART OF LOT 10,
AND PARTS OF CERTAIN LOTS AND VACATED ALLEY LYING SOUTH GOF THE SOUTH
LINE OF CERTAIN LOTS IN LAWRENCE'S SUBDIVISION OF PART OF LOT 7, ALL IN
THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 N CANAL TRUSTEE’S
SUBDIVICINON OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHiP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINOIS, WELCH SURYEY 1S ATTACHED AS EXHIBIT “A* TO DECLARATION OF
CONDOMINIUM/RE.CORDED IN THE OFFICE.OF THE RECORDER OF DEEDS OF COOK
COUNTY, [LLINCGIS. AS DOCUMENT NUMBER 26845241 AS AMENDED FROM TIME TO
TIME; YTOGETHER WI7¢ ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS

PARCEL 2:

ALL THOSE CERTAIN EASEMENIS, PRIVILEGES, RIGHTS OF USE, AND ALL OTHER
BENEF TS DESCRIBED IN THATI CZRTAIN ONE MAGNIFICENT MILE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICT/ONS, AND EASEMENTS MADE AND ENTERED
INTO AS OF NOVEMBER 1, 1983, BY THE LA SALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNOTR TRUST AGREEMENT DATED SEPTEMBER
14, 1978, AND KNOWN AS. TRUST  NUMBER 100049 AND RECORDED NOVEMBER 1,
1883, AS DOCUMENT NUMBER 26845239, A% AMENDED FROM.TIME TO TIME AND AS
CREATED FQR THE BENEFIT OF PARCEL 1 EY-A DEED FROM LA SALLE NATIONAL
BANK, A NATIQNAL BANKING ASSOCIATION, A8/ TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 14, 1978, AND KNOWN AS THUST NUMBER 100049 TO LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIA1iON,~AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 3, 1981, AND KNOWN AS TRUST NUMBER 103785, DATED
NOVEMBER 1, 1983, AND RECORDED NOVEMBER 1, 1985-4S DOCUMENT NUMBER
26845240 ALL [N COOK COUNTY, ILLINOIS.
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