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THIS MORTGAGE (*Security lnbtrument”) is- glven on SEPTEMBER 30 . . . 1991

The Mongagor isi Geray et
KEVIN T. KIRK?ATRICK A BACHELOR

whse address is 1257 REECHWOOD COURT, UNIT 1-B , ‘ S . -
S SCHAVALITRG - R IL 60193 R ("Borrqwér”);'This Security [nstrument is given to

GM.AC HORTGAGE CORPOIA"" ION OF PA

whu.h is organized ane: cxisting .mr’.r the laws af
uddrms i$ 8360 QLD YORK RCAD
ELKINS PARK, PX 19117~ 1590 (“La,ndcr") Borrower owes Lcndt.rlht.grim.aknl wm of‘
NINETY THOUSAND FIVE™ HUNDRFD TISTY AND 00/100 P ok o A e oo e e v e e e s ol o el e ok e e e he

PENNSYLVANTA ‘ . and whose

Dollars (U S. § 90,550, 00 ). Tais Adebt ls‘evadcmcd by Borrowcr 3 note dmcd the same datc as this Seeurity

Instrutnent (“*Note”), which provides for moathlv payments, with the full’ debt, if not paid carlier, due and payable on
OCTOBER 1, 2021 - . This Secur.ty Instrument secures to, Lengder: (a) the repayment of: the debi: cvndcnccd

by-the Note, with interest, and all rencwals, extensicas; avd modmcuuons' (h) the- payment of all other-sums, with interest,

acyainced under paragraph 6 to-protect the secunly of 1fis <eeurity lnstrumt.nt and (c) the performarnce of Borrower's covenants

and agreemeats under this Security Instrument and'the 1loté. For this purpdse,” ‘Borrower ddes hereby mortgage, grant ‘and

convcy to Lender the following described property lfocafed in’ CCOK - )

County, linois:

UNIT 3-18—1.—3 -1 IN WILLOW POND® AT BAR HARBL'U". ONDOHINIUM AS

DELINEATED ON A SURVEY OF THE: ’E‘OLLOWING ‘DESCE. IPc.D REA‘L ESTATE.

PART OF THE NORTH 40 ACRES OF ‘THE WEST '1/2 OF TdE SOUTH WEST 1/4 OF

SECTION 24, TOWNSHIP 41 NORTH; RANGE' 10 A.ND PART B THE! NORTH WEST /4

OF THE SOUTH WEST 1/4 OF SECTION 4. AFORESAID WI-II"" SURVEY 18 ATTACHED

AS EXHIBIT ”A” I‘O THE, DECLARAT N ] : ’R_ECOVur.') AS DOCUMEN’I

NUMBER, ‘87643830 TOGETHER WITH) ITS UNDIVID D] PERCERTAG T INTEREST IN THE

COMMON ELEMENTS IN CooK COUNTY TLLINOTS: .

2516

1
4 %

pmfibv"—z‘{."’—soo-'oag'-'loss

3 :
1.5 5

1999

htch has the addiess of 1253 BEECHWOOD' COU’RT, UNIT '1-B: SCHAUMBURG - [Street, Cieyf,
inois 650193 (Z1p Code], (‘‘Property Address’');

TOGETHER WITH ail the 1mprovements now or l:erca!'ter erected on the property, and'all easements, rights, appurtenames.
rems royaitles, mmerai oil and gas rlghtl ndhprof'ls, water nghts and stc'ack and all t"xturcs now or hcreal‘lcr a’ p.u’t of the
property Al replaccmems and addluons shall: also be covered by this Secumy [nstrument Al 6f the l'oregmng is referred

1o in rhis Security Instrument as’ the “ProperL)' W

BORROCWER COVENANTS that Borrower is lawfully seised of’ the ‘estate hcrcby conveyed and has lhe rlghl Lo mortgage,
grunt and convey the Property. and that-the Propcrty is unencumbered ‘except for encumbrances of record. Borrower warrants and
wm defend gcncralty the title to the Property against all oclaims and “demunds,’ 5ubjecl to any cncumbrances of record.

-1. Payment of Principal, Interest und Lale Churgc Borrower shall pay ‘when due: lhc principai of, and interest on, the
debt evidenced by the Note and: Iate charg,es due undér’ lhe Note
2. Man!hly Payments ‘of TBXLS, lnsurnme nnd Olher Char;.es. Borrower shall lnclude in cach monthly payment, iogcthcr

with the principal and interest as set lorth in the "-lotc and any, EaLe charges. an lnblcl“ ment of any. (a} taxes and Special assessments
le\ned .or.10. be levied. 1gamst 1he Properly, (b) Ecaschold paymcms or. grcund rems on the Propcrly. ‘and (¢} premiums far

insurance required by paragraph 4.

Page 1 of 4 ' o ) ' Fﬂ_}\ Mlinois Morigage - 2/_9!

-r’w’lﬁ
847

GMAC F ILM 1/4-0 Rev. qza'; -




ISI‘ !EEI!tfolaé I ‘ ‘ ’pv 4|a!s'nu::-wzu—1uavﬁo

‘fedpund jo ;uaw&sd:ud 01 uay2 pue ‘¢ ydesSeaed ul papiacidaaplo ay: u) ps1idde siuncwe anbuyjap Aue 01 ISJJ Juawnns‘UI
A1N23G SIYY PUB-IION 3Y). J2pUN SSAUPRIQapUl Y3 JO UCHIANDaS 3Y1.0] spaaao.ld yans L1dde [jeys Jepud uswinasug Alunaag'
SIY} pue 310N Y1 Japun piedun sutews) 1yl $$3UPSIGaPUL SY1 1O 1UNOWE [{n] 341 10 UKD 341 01 13pUaT] 01 pred ag (jeys pus.
poudisse Aqaiay 2ie ‘uo mumapuon Jo aseyd uj a3urAasUod J0j 10 ‘f12ad0igq aiy) Jo 1ded Kue JO Bupiel 12110 1O UOPRULISPUOS
Aue yiim uctidpauiiod ul lEntianbasuos 10 12321p ‘soSeuiep 10j WIRD 10 PIEME AU JO SPaadosd Jy] ‘UONBUWIPUOD) *L

‘ajqeded pue anp A[21€Ipawiy] 3q ||BYS ‘Japudn) _|o uondo
241 18 pUE '31BL 210N 5Y) 18 JUSWASIAGSIP JO 21ED U WO} 15213101 J8aq [[BYS SIUNOWE asal L IUIWTNSY] A1INdaE SIY! Aq
pa.maas aq puegamouog 'Jo 193p |BUONIPPE UE 3We22q neqs qdmsmed SIY) Japun J3pud] Aq pesingsip siunowe fuy

: A qdelﬁemd uy pauonuam SWISY JBYI0 pUE 3DUBINSU; PIBZBY ‘SIXE] JO
luauu(ed‘Surp 1 ouu ‘Auadmd aql ut s1yf1s 5,20pusn) pue Auedold 241 Jo anjea ) 192101d 01 A1E55398U s] :dadleym Aed pue op
ABW IPPUITUMY ‘(suouamSaJ JO SMBJ 2210JU9 0] JO UONBUWAPUOD 10] ‘A.,ldn.n;uzq ut Suipsasoad v s yons) Luadoag auy wr
S4B s, Japus.asajje: A[IuBdLj 8IS Aew 1'eq1 Suppaadoud [283) B 5 24 JO “1UAWNIISU) mun:as SI1 UL PAUIRIUDD SIUSWSD Be: pue
SIUBURAOD 134310 Kue w.lo_;.tad o15]tef 10°7 ydesdeiegq xq p:mnb:u s:uawﬁed 41 1o siuawafed ssay] axeL 07 s)ie) JamoLiog j1

) ‘syuawied assyy Buuuapm: s:dmza.\ Jopua] 01 ysiuing Anpdwoad JjBys Jam010g 1Sanbas
s Japua"[ uodn ‘Kuado:d 341 Uy 152197U} § (22pUD7 193)J€ A|3513apE PINOm Aud 01 sanjie) J] “TUSWARd 3Y) PAMO S1 YOIl £113U3 3]
01 ﬁnaaup awny uo suouaiuqo asayy £ed ljgysiiomoliog -z ydeuSrieg ul papnidul 10U 24 1BY) suopsodwl pue sauij. 'sasmqo
(eddtuniu Jo pruswuinaog e Aed [jeys 1amoL1og A1aadosd alf) ug SIN3NY §,53pUaT] JO UDHIADIF pus jamm.\oa 0) sadieyD) <9

Funum w 1a819w 2y |

0) sa2.3e 1apuaTy sSayr 0 Ladial aq 10U [jBys 2{Ht 90y puE ployases| ay] ‘Auadoy dy1 0) 4N 291 sasnbou Jam02i0g: J] “95ta( 243 JO SuoisIACId.
a1 yw Ajdod jeys-somouog *PIoYases| 8 o SiIUWNIISU] Kumoas sin 1 -aouapisal jediouud v sz Auadorg ayn Jo Asuednoso
sJomostog: Siuisouos suonsugsasdal ‘o) patiung 10U 1ng ‘Suipnjous ‘a1oN 3y AQ peatidpias UELO] B Yllm UONSULOD U (uonsuucs!
[BuBIELY AUB. YilM - 2pUd’(: 9P1a0id 01 Pa[IE) J0) JOPUI] O) SIUWOIEIS JO- NONBILICHU): JILNIIBUL 10 . 35|8) AljelB 9AeE. ‘ssa00ad
vontejdde ueof ayl. ﬁuu:\,_ 7wiAOLIOE - J1 WAGIP uf 2Q OS] |[BYS JOMOLIOgG AUl POUCPUTAE 10-JUBIBA YONS ‘2A3sIG pue 1021040 -
O} UOMIE |qBUOSES] YT Arai JPUT “1NYYSP Ul 5| UTOJ 2 JO PIUOPUIQE JO TUBITA St Auadouy oy p1 Auadolg oy 1oadsur Ao Japuary
‘pa1daoxa 1U3) PUB IBOM J|QUUOSLAL BIRIOLIIRP O A11ad0lg oY1 mojje Jo Kl1adoad ay) afunyd A)[ENuBISgNS JO Afswsp ‘A01)S3p 10 ISBM
JUULOD 10U- [[BYS 2DMOZI0Q. 'SIUES4 10 Funenusixa £us Jo JapudT] AJH0U ([BYS JOMOLIO] “|OJIU0D §,15M0410g 'PUOASq 248 YIM I5IXa
SOUMSWNDAID FUENUDIXD SSA[UN 10 rmnuiog 0] dIYSPIBY ANPUN 3SNED [jia Jualudlinbar siys S3ulwIlp £18191098 9U) ssajun ‘Asuednsog. .
JO o1ep oY) Jaye 18ak duo j5E9) je oy aupzpsas jediound sJamolsog s Asdold oY) AdnoD0-07 INBNUOS |{BYS PUE JUIWNIISY] A1LUNDIG
SIY) JO UOUNDIXa ayy JayE sEBP AINIS UIYIM IDUIPIS [Bdl:)u!.ld sJamouog so Auedosg oyl osn pue ‘ysi|qeiss -‘Adnodo Jjeys Jamorog
‘SpioYeseY] Suopuopddy . UBD) sJamualog 4:0d0igd o) JO UCNDDIOSJ PUE SJUEUUIBLN ‘UONBAJIISII] ‘:(ausdnaao G

*Jeseyaind a1 o) ssed;]|eqs 2210} Ul LaIO1j04 ddUBINSUL O) PUR U J3M0I10¢ JO 153151U) pue 2111 ‘Y8l |je ‘sssupaiqopul
a1 saysinBunxs 18y Auadodd 3ty o1 s[IN JO ((3ISUEIY I19U10 1O WaWwnNsu] L1UNI3S Syl JO 34NSOI3510) JO 1U3AS S uj
‘0324041 pajus Afjedae) Asus syl o3 pred
2q |jBYS TUAWNITSU] . £1IN22G SIYT-PUE ION Y1 Japriicsaupaigapul. Suipueisino |2 Aed 0) paainbal junowe ue J940. spaadosd
aJurINSUL $839%9 AUy rsiudwded gans joqunowe 341 H3vers 10 ‘g ydeaBeleg ut 0) peaasial ale ysiya siuswied £jivow 31y jo
aiep.anp 2yl suodisod fo-pudlxa-jou [Jeys jedipuiid a4l 4 spasaoad ay) jo uanesydde Auy -Aliedosd pagetuep s jo Jredas uo
uones01521.941 o1 (q) 10, '[edivulid jo juawdedaid o) usi) protg ydeideied ul 1apJo ayd u paijdde sijunowe Jusnbuljep Aue
0115113 “1ustinIsu] £1LN23S SIYL PUE 310N 943 JPUN SSIUPIIGOP A OU) JO UOLISTIPSS SY) 01 (B} J0Y11d ‘uondo st I8 “JapudT] Aq
poljdde aq Aew spadaosd adueansul 3y) Jo jaed AUB IO {|V ‘AjIWST JDPUST] O) PUR I1Sm0L10( 01 JO pESISU] “10puaT] O AN1dallp
SSO} yons 10} wdwAed ayBW O) PAIAIIP PUB PAZIIOYINE AGaay St Fanuaou0d Suedwos asueinsu] Yory “1emollog Aq A)idwoad
apew Jou ji ssop [0 Jooud dxew ABL JIPUATT "lell £g 110U JIBIPIUIVLL I3PUAT] 9413 1JBYS 30M01108 ‘5501 JO 1UBAD 34) U)

*19puat ‘01 3)qeldodde WO} B UE pUB ‘JO JOAR] UJ Sasne[d alqeded iso; oaniou) j{BYs pue Japus AqQ play 99 [{BYS Sjemoudl
Aue pue satjod sdueinsul 3y *JapusT £q paacidde sauedinod Yiim poiins 3q |[BYS 3DUBINSUL {|V A1RI2I00S 31 AQ. paainba
U3IND 311 03 SPOOY) Aq 550) Isurede.‘ paiare Anusnbasqns Jo FIUBISIND U] MO U319 M ‘K119d01g o) UO s1udLdA0IdIL] j[ 2nS]
os[e [jeys lamotiog 'sa.unbu 4apua-T- eyl spouad 2 Jog. pue SIUNCWE JY3 Uf SoutEILIBIW aq }jBYS douBsOSUI S[Yj ] ‘eoUBINSU]
s:mnba.: 13pua y21ym 105} au Sulpn[oul 52[2u98ufIuod PUE ‘531)BNSED ‘'SPIEZED AUk rsulede ‘padale Auuanﬁasqns 30 IDUIISIXS
MY MOU IIYMm ‘&uadmd ayrud smamanoadmr e arnsu) leys DA0II0F *AIUBIDSIY pmzuH Joqno pue poou ‘311.-_1 N

:noN .p dopun anp s:aSJuqa el o Lmt.'
310N 3U1 10 {ediduyd ut 1o uoneziOWE O) W'
210N 311 JPPUN NP 352U 0] ‘PINL
{paiinbar se ‘swinnuaid
Faueinsur piezey 43y 10 pue poou ‘ally pue *s1u2s punosd o s1uswed ployases] ‘siusWssasse [B1Rars axel Aue o1 “puGHIS
: fwnrwasd 3ouransu) ‘ag S0 Ljiuow a2y jo pu:usu:'

Ki'eia.toas a1 £q a3Jmy0 Am:uow 341 01 10 AIB12U23S 943 01 Japuar] AQ pied 9q 07 wWNiWwaid sduURINSU) 3P F W 3YI 01 51T

:smopjo) se Japua £q patjdde aq feys ¢ pue § sydesfesed sapun suswAed 1A' ‘swam&an 1 nopeajddy g

. (2) pur ‘(q) *(B) SWaN JOJ SIUAW|[RISUL J|e JOJ Bujtewas saue[eq Lup-ttiim PAIPIID g
{I2YS JUn0adE 5. Jamoliog 'Japua-[ £q uonsinboe s11 10 Ai1adod 941 JO B]BS INSOD2I0) € 07 Joud A|P1RIpa uiL] “JIMOII0E 01
spunj sssaxa Aue punisl A)1dwold j[BYs JapuaT pue ‘A12121205 3yt 01 Aed o1 pa1eSijqo WoO33q 1oU sBy JapuaT 1Y) JUSWY RIS
wnjwaid gpuesnsul-sBednowr Aug:pue. (o) pue ‘(q) . (€) si12)) J0j. SIUaW|[RISUL. |]8-J0) BuIewa) dduelRq AU Ylim PaapaId 9q -
[[BYS IUNOIIE S, 13m0Li0g IUSWNIISU] £1LIN39S 5[ AQ PaInsas SWns [|¢ jo tustuied I aiy) J19pUs] ) SISPUR JOMOIIOE J]

210N Y1 uo anp sduejeq [vdioud Juipumsino syl jo.
1uzdtad jjpy-suo-jo q1;|am auo o] [enba juncwe up ul aq [[BYs afieys L)Yjuct Yoes ‘A1r121295 3Y) 4G PJaY SI IUIINNSL] £I1Nd5g
$141 J1 10 ‘A1B12423g 2yl 01 anp, s1 wnjwoid aduminsut agudiiow |enuue {17 o) 21Ep oY 01 Jorid YIUDW JUO JFPUIT WM wuniwdd
2ouJnsu) 98uS1soW |EnulE ||N) $Y).2JB[NWNIDE O] LUBIDY)NS JUNDILE WY UL 2q {JRYS wnwaid 3ousinsuy a3ed)z0w 5yt JO JUBW WIS
Aliuow yoey “£1u1a10dg syl Aq ploy s uawnnsu] A1noeS siyl JI wnwald- soueinsy sfeSuow 7 Jo prasul aSieyo Anpuow
¢ (1) 20 ‘478191085 Ay} 01 19pus Aq pied oq 01 wnpuasd sourinsus afeiuow [EnuUL Y JO WSW|BISUT UB (1) 25Y1F SPNOUI OSIE
1BUs Juawded Ajiuowt yoea ‘£18121958 41 01 wnwad aoupinsy 388Supw v Ard 1snw 13pUaT 941 Yoiim ul 1834k Sav u] -aouFisap
191 Jo s1y 10 Judwdojasac] ueql) PUE SUISNOH JO AJBI19103S 241 SuBaWw  AITI3100G,, “USWNNISY] K1INI2G SIY1 Ul PIST sy
: NP SPUODSQ WL BYI B HY) J0§aq JO U0
Aoudidijap. oY) dn aXew 01 A2BsSadaU Junowe Lue . apua-] o) Aed fleys Jamodiog usyl 'snp usym waN ayi Led o2 w2y ynsu s
(2) 10 *(q} '(e) wal 10J Jomoilog Ag opewy sjuawded 341 JO 12101 3yl ] “tomoliofg jo uohido oyl 11 ‘Jomodiog. £q stuswied
luanbasqns ©1 s1uawried PaleLLNSe Ayl JO LIXIS-DUY IPA0 SS20XD JY1 1IPaId 10 S1udwAied paiewinss ay1 JO YIXIS-2U0 JoA0 $550%X2 J1)
punjal 12Y12 [|BYS JIPUIT UIY] *1UIIIND 2B DION 24l U0 siuawAed I pue ‘anp uaym swall yons 4ed 01 paainbos siuswied jo
JUNCWE P3)BWIISE 3Y] YIXIS-3UD URY] 2101 AQ SPasdxd ‘SWAIL 43NS JO 5a1up 3Np 3y) 0) JOUd 1apus] o1 ajqeded swa)l ysns Jog
siudwded A]Lnuow aImIng a1 Yila 1oi1a801 (o) pue (q) ‘(&) sl 10) JapUsT AqQ proy siuaied 341 JO 101 911 3w Aue e ]

luanbuusp awoaaq Aaql ;uo_|aq go) pue '(q) “(e) swat Aed o) i1sna3 uy palaa”oa SIUROLIE 3Y) POy [|BYS JapusT] “Juanbunsp swodaq

PInOM W31 UB 320539 q]uow 2uo Buipus ponzad B UM 20puan Kq PA1RINWNIOE 5q |[BYS WS YOed 10 JUNOWE jEnUUE ||nj 3yl
‘SUnowe pajewliss syl Jo q)xts—aua ueYy) 2J0W 10U JO 2dUL|Rq [BUOLIIPPE W' UlRIUIRW 01 1UdId1jins UnowWwe ue sn;d Lapusy Aq
p:naumsa Ajqeuoseal §8 ‘SIUNOWE [ENLLE 2YI JG Yy1dmI-auo Bnba jjeys (5) pue (g} ‘() swan 10; 1uaw|feisu] A]qwow Yyoeg

661

6
I'E L

¢

9152
Y
‘?&.L"_’\. .




L.
Any application of the proce : P dr the monthly payments, which
are referred 10%in Paragraph 2, or change the, amount of such payments. Any excess procecds over an amouni requiredao
pay all Sutstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto,

8. Fees. Lender may collect {ves’ and thirges awthorized by The'Secretary.
it Mov -

9. Grounds for Acceleration of ‘I)“e;t')lﬁ‘; e R

A et [ S R TSI I N
(a) Default. Lender:may, except asdimitedibyeregulaiions issued by the Sccretary in the case of payment delaults, require
immediate payment in Tull of aH‘ sums secured by this Security Instcument if:
(i) Borrower delaults by failing to pay in full any manthly ﬁaé{?ﬁicm«requi;g_gl‘ by this Security [nstrument prior to
or on the due date of the next monthly payment, or T ) e
Y o T rn

{ii) Borrower defaults by l'uiliri'g, for & period of thiry da S'fé;"{b; fmrfurm ’aii:}“dlhcr obligations contained in this

'
s -
g .

Security Insirumnent, I YRS Coe k.
{b) Sale Without Credit- Approval. Lendershetl, il permitied byapplicable:law.and ththe priorappraval of the Secretary,
require immediate payment in {ull of alf sums.secured. by ;I‘.i.s.Secu]’i,ly_'lns_trun;gqu‘“ﬂ;,;" o

(i) All or part of the Properly;, or a beneficial interest-in & trust.owning all or part™0f-the~Property, is sold ar otherwise

transferred (other than by devise or decent) by the Borrower, and ,

(i) The Properiy is not occupied by the purchaser or graniee us his or her principal residence, or the purchuser or grantee

does_ so occupy the Property, but his or her credit hus not been approved in accordance with the requirements of the

' Secrelary. U o . o : :
{c} No Waiver. I circumstances occur that sould permit: Lender to require immediate payment in full, bt Lender
does not reouire such pz\iy,qg_gn_ls,',_Lendcr does not waive fts rights with respect 1o subsequent events,
(d) Regulatioas of HUD Sceretary, In many ci'f"cqrns!ances regulations issued by the Secretury will limit Lender’s rights
in the case of pryment delgulis (o require immediale payment in full and foreclose il nat paid. This Security Instrument
does not author’ze)acceleration or fareclosure if not permitted by regulations of the Secretary.

(e} Maortgage Not_trsued. Borrower agrees that should this Security Instrument and the Note sccured thereby not be cligible

for insurance unde! (h< National Housing  Act wilhin sixty (60)-days from-the.date hereof, Lender may, at its option and

notwithstanding un;nhirg i.Paragraph 9, require immediate ppyment in:full of al}-sums.secured by this Security Instrument. A

written statement of any aviaoyized agent of the Secretary dated subsequent to sixty'(60) days from the date hereol, declining to,

. insure,-this, Security, Instrumeni.andwAheoiote secured thereby;shail-be- deemed. conclusive-proof- of - such ineligibility..

. Notwithstanding the;forégning. tlis dptiéh‘ may iot-be exercised by Lender when the unavailabilily of insurence is solely die 1o
_Lender's Rilure’1d remit 8 mortgegs insuranee premium to the Sceretary.

t0. Relnstatement, Borrower has @ right 1o be reinstated if Lender has required immediate paymem in fult because of
Borrower's [aifure Lo pay an amount due underire Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate the SeCurity. [nstrument, Borrower shall tender.in o lump sum all amounts required
to bring Borrower's account current including, 1o tfieextent theéy are obligatiénsiof Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary atterpriyvs’ fees-and expenses properly associated with-the foreclosure proceeding. -
Upon reinstatement by Borrower, this Security Instruraert znd theé obligations.that it secures shall remaintin effect as if Lender
had not required immediate payment in full. However, Lender.is not required-to permitréinstatement if: (i) Lender has aceepted
reinstatement after the commencement of foreclosure pro(eedings within'twa years immediately preceding the commencement -
of a current foreclosure procecding, (ii) reinstatement will rreciude foreclosure on. different greunds in the future, or (i)
reinstatément will adversely affect the priority of the lien ciéated by this Security Instrument. '

11. Borrower Not Released; Forbearance By Lender.Not & Waiver.. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument grant2d:by Lender to any successor in.interest of Borrower
shall not operate to release the liability of the original Borrower or Bos; ojar’s successor.in interest. Lender. shall.not be required .
10 commence proceedings against any successor in interest or refuse 1o'extér.d ime'for payment.or otherwise modify amortization
of the sums secuted by this Security [nstrument by reason of dny-deémand in-idé by.the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in exercising any right or remedy sh=it not be a waiver of or preclude the exercise of
any-right or remedy.

12..Successors and Assigns Bound; Joint und Several Linbillty; Co-Signers. The Zovenams and agreements of this Security,.
Instrument shall bind and benefir the succéssors and assigns of Lender and Borrowed, subjeéct 10 the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several.. Any -Borrowar 'wio.co-signs: this Security instrument’
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant-and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is.nol personally obiigated 10 pay 1he sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o ¢xwend, modify, lorbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without thai.3orrower's consent,

13. Natices. Any notice 10 Borrower provided for in this Security Instrument shall be given Hy dilivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcica 2o the Property Address
or any.other address Borrower designates by notice.lo Lender. Any notice (o Lender shall be given by [irst cluss mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in )i Socurity Instrument
shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security [nstrument shall be governed by Federal law and the law 2 the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect. other provisions of this Securily Instrument or the Note which can be given
effect without the conllicting pravision, To this end the provisions of this Security Instrument and the Note'are declared to

be severable,
15. Borrower's Cupy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues ot the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior 10 Lender!s. notice 1o .Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive atl rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolule assignment and not an
assignment for additional sccurity only. . L . e

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower.as trustee for
benefit of Lender only, to be applied to 1he sums;secured. by the Security Instrument; (b) Lender shall be entitled to collect
and-receive all of the rents of.the Property; and {¢) cach tenant of the Praperty shalt pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand ta the tenidnt, o

i+ « Borrower-has not executed any. prior assignment;olithe rents and has not.and will not perform any act that. would prevent
Lender from exercising s rights under this pq;ag(apr}}‘ll_ﬁ;.“ e e e E e ey e

Lender.shall.not be-required 1o enter, upon, take.control,of, or, maintain the Property befare-ar alter giving notice of breach, .
to Borrower. However, Lender or a judicially appointed. recéiver may do’'so_at any time there’is'a breach. Any application’
of rents shall not cure or waive any default.or invalidaie any other right or.remedy. of. Leader.. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument s paid in full.

GMAC F {1L-M 3/4-C Rey. #/81 & . Page 3 af 4 . - . . .f-"“
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UNOFFICIAL:CORY

FHA Case No. 131: 6507423 734
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day
of SEPTEMBER, 1991 and is incorporated into and shall be deemed to amend and
supplement the Hortgage, Deed of Trust or Security Deed ("Security Instrument")
of the same date given by the undersigned {("Borrower") to secure Borrower's Note

("HOES™ ' GMAC  MORTGAGE CORPORATION OF hA

(the *“Lender") of che same date and covering the property described in cthe
Security Inscrument and located at:

1253 BEECHWODD COURT UNIT 1-B, SCHAUMBURG, IL. 60193
{Property Address)

fH. _NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INUELEST RATE, AND THE. HONTHLY PAYMENT, THE NOTE_LIMITS
THE™ /HOUNT THE .BORROWER'S INTEREST RATE CAN CHANGE. AT
ANY CMNE TTME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the
Security Instrument, Borriver and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dace . )

The interest rate may changé on the £i¥§c day of JANUARV" 1993 | and
on that day of each succeeding year ) "vhnnge Date" means ‘each date on which the
interest rate could change. -

(B) The Index .

Beginning with the firset Change Dacr the incerest rate will be based on
an Index. "Index™: means “the’ weekly avera; el’ield on United States Tregsury

Securitiés adjusted to a cornstant maturicy 'of wpi year, ‘as made ‘available by the.

Federal Reserveée Board. "Current Index® means/ rhe most recent Index. figure
available 30 days beFfore the Change Date. If tiie Incdcx (as defined above) is no
langer avallable, Lender will use as a new Index any Index prescribed by the
Secretary (as defined in Paragraph 7(B) of the Note).” i=nder will give Borrower
notice of the new Index.

(C) Calculation“of Interest Rate Changes

Before ‘each 'Change Daca. Lender will’ calculate a new interest race by
adding a margin of - TWQ AND ONE HALF - - pﬁrcentage poiw o] ( 2 5 . %) to
the Current Index and rcunding the sum to the neacest ono- uigth "of one
percentage polnt (0.125%). Subjact to the leLLs aLaLad in Paragrapn S(D} of rha
Note, thils rounded nmount ‘will be tie new’ interest rate until tie naxt’ Change
Date.

(D) - Limits on Inceresn Rate Changes L

The iritérest rate w;ll never anrease_or decredse’ by more “han one
percentage point (1. OZ) o’ any singla Change Date. The_ interesc raca wi 1 never
be more than five percentage potnts (5.0%) higher or IOWer than the initial
interest rate stated'in’ Paragtaph 2 of che Note.

{E) Galculation’ of i Paymenc Change

I1f the intersst rate chnnges on a’ Change Dnte,_Lender will calculate the
amount of monthly payfent! of’ principal and idteresc which would be necessary to
repay - the unpaid- princlipal balance in full ac the maturity date at the new
interest rate through subistdntially cqual paymean " In making ‘such calculation,
Lender will use the unpaid principal balancd which ‘would "be owed on the Change
Date if thereé ‘had beén To. deﬁault in payment on the Notae, reduced by the amaunt
of any prepayments to principal The Lesult of this calcplation wlll be . che

FHA MULIISTATE ADJUSTABLE RATB RIDER® 2/91
FMU-ARM-R 1/2 ‘Rev, ﬁ/gl Page 1 of 2
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LOAN NO: 1-788417-62 FHA Casge No. 131: 6507423 734

CONDOMINIUM RIDER
R

THIS CONDOMINIUM RIDER 1s made this THIRTIETH day of
SEPTEMBER , 1991 and is incorporated inte and shall be deemed to amend and
supplement the HMortgage, Deed of Trust or Securitcy Deed ("Security
Instrument”") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") to GMAC MORTGAGE CORPORATION OF PA
{("Lender"”) of the same date and covering the propercty described in the
Security Instrument and located at:

1253 BEECHWOOD COURT, UNIT 1-B SCHAUMBURG , IL 60193
(Property Address)

The Proper”y Address includes a unit in, together with an undivided interest
in the common elements of, a condominium project known as:

WII.LOW POND AT BAR HARBOUR
{Name of Condominium Project)
(“"Condominium Projact?), If the owners assoclation or other entity which
acts for the Condominium Project ("Owners Association") holds title to
property for the benefiit oc use of its mambers or shareholders, the Property
also includes Borrower's interest in cthe Owners Association and the uses,
proceeds and benefits of Borrowver's interest.

CONDOMINIUM COVEHANTS. in zddition to the covenants and agreements
made in the Security Instrument,  Borrower and Lender further covenant and

agree as follows:

So long as the Owners Asscciatlon maintains, with a generally
accepted insurance carrier,  a. "master” or “"blanket" policy
insuring all property subject <o the condominium documents,
including all improvements now enlrting or hereafter erected on
the Property, and such pelicy 1< satisfactory to Lender and
provides insurance coverage in the amiunis, for cthe periods, and
against the hazards Lender requires, ipriluding fire and other
hazards included within the term "extendas vcoverage”, and loss by
flood, to the extent required by the Secrctury, then: (19 Lender
waives the provision inm Paragraph 2 of this fzeurity Imstrument
for the monthly payment to Lender of one-twalfih of the yearly
premium installments Ffor hazard insurance on ‘the Property,'and
(11) Borrower's obligation under Paragraph 4 of this®'Sécurity
Instrument to maintaln hazard insurance coverage cn _ihe Property
is deemed satlsfied to the extent that the required c.verage is
provided by the Owners’ Association policy. Barrower-arall give
Lender prompt notice of any lapse in required hazard '‘insurance
coverage and of’ any'loss“oocu;ring from a hazard, 1In-che“event
of a discribution _of hazard. insurance proceeds in Tieu of
restoration or repair follow1ng a loss to the Property, whether
to the condominium unic. or to the common eléments, any proceeds
payable to Borrower are hereby assigned: and shall be paid to
Lender for application to the sums secured by this Security
Instrument with any excess paid to the entity lepally entitled
thereto P I T

Borrower promises toc pay Borrower's allocated share of the common
expenses or assessments and charges 1imposed by cthe Owners
Association as provlded in the condominlum documents

v fihees R I :

FMU-CR 172 'REV 47917 7 wo-r i FHAT CERAgThLGh Rider : Rév.'2/91

RLEE BRI i

P




 UNOFFICIAL COPY

16/T 'A®Y - I9pTH UMTUTWOPUOD YHI 16/% "a9d  T/T ¥o-nNRv4

Iamoaxoyg
("IvEs)

1amoxzoq
(-IvEs)

a

T igi526661

lanbxioé,
(Ivas)

x8M0110G xozu{fxwx "I NIAGL

(1vas)

‘29pTY WNTUTWOPUOS STY3 UT PBUTBIUOD SUofsTaoad
pue swia3l 8yl o3 seeafe pur s3dedo®  Ismoiaog ‘MOTAY  ONINOIS Ad

o v *juswled Supassnbax
lemorrog o3 Iepue wmoxy edrrou uodn ‘Isexsaur yarm ‘srqeded aq
TIFYS PU®? I8 O30 JY3 I® QUINBSINQSTP JO 2IPP U3 WOAJ 3S9I93uUf
iFeq ITeYS sjunows 9sayx ‘juswied Jo sSmIel IA9YIo 03 2218w
19pusT pur aamollog S§soTuUn  ‘jusumansu]l £37aInoes o2y3 £q paInoos
A9M01109 FO. 3429P, [BUOTIITPPE. swodsq. TTeYs » Ydeifeaed siya, aepun
aspuo] Aq pesangsip sjunows Luy ‘weys Levd Kew ispueT usyy ‘snp
usym SJUSNSSSSESE pU? FInp umTutwopuod Lwvd 3ou saocp iemoaiog IT ‘0




