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ASSIGNMENT OF RENTS

T

4
NOW ALL MEN BY THESE PRESENTS, that FIRST, NAT[ONAL BANK OF DES PLAINES, a,
Lorporauon orgamzed and extstmg as.a nauonal bankmg assocrauon under the [aws o[' the Umted Stales

e

of Amenca not personally but as Trustee under the proyisigns of al Deed or. Deeds in trust dul y recorded
1991

LSt o

and known as trust number 22092209 e, 1gngrdg5}o(ﬁecure an indébtedness of
ONE HUNDRED N[NE:IY E1GHT ’EHOUSAND FIVE HUNDREDDo]lars (.‘S 198,500.00 ), executed a

mortgage of ‘even dale herewnh moglgaging 0 'FIRST NATTONAL BANK OF DES PLATNES
the real estate described 'in schedule A heremafler l'ollowmg

(:)1%9Mb?f

Unit 2 in 230-240 E. Lincoln Street Condominium as delineated an the Plat
of Surveéy of the followrng deacribed parcel of real estate: .
Lot 1 ir. J.A. Weber's Addition to Mount Prospect, being a Subdivision

of part »f the East (/Z of the Northwest }/4 of Section 12, Township 41
North, Raigs’ 11, East of the Third Principal Meridian, which Survey is
attached as Exhibti "A'" to the Declaration of Condominium recorded in

the Office ol che Recorder of Deeds of Cook County,_1111n015, as Document
91457830, togetpir with its undivided percentage interest in the common
elewments, all in Cook’ County, TIliinois.

Property Address: 270,E. Lincoln Street, Unit 2
Mus Trospect, Illinois

P.I.MN. 04"—,{2/ /} 2 e 0.2-0

ancf whereas, sard Assocratron is lhe hol:ler )f s.ud mortgage and the note secured Lhereby

NOW THEREFORE, in order to furlher secure saidndebtedness, and as a part ol the consideration
of said transaction,’the undersrgned corporale trustee mf‘;-by assxgns, transfers, and sets over unto sard_
Association, heremafter re[‘er;red io as lhe Assocmtlon d'.:‘l 1ts,Jsuccessors and assrgns, all the rents
now due or which may hercafter become due under or b; viriue of any Iease eltgler oral or wnuen
or any letting of, or any agreement “for the use or occupancy of an; part of the premrses herem described,
which may have been hererofor r may be hereafter m'\de o1 agrezd to, or which.may be made or -
agreed to by the. ‘Association unde the power herein granzed irbeinzthe mt.ennon hereby to estabhsh
an absolute transfer and assrg 1y el of all such leases and. ‘agreemenis.ard all ihe avails hereunder unto -
the Assocxanon and especrally those certain leases and agreements 110'7 =x15tmg upon’ the property
hereinabove described.

Sesezsre

The undersrgned do hereby trre\(oeably appom} Lhe Sdld Assocrauon Lhc egerrl af Lre um_:iersrgned for _
Aget ane ei-let said: premnscs“
) g | 2, d any _.connecnon_
with :sard premnses m lts own nam?g:z or m thq na{mes of the undersrgned as 11 rnay co.r‘uaa‘r exped:em .
and.t" make sueh rep’urs lo Lhe'premls!e%ﬁs) it may, deem proper or adv:eable, and do am n nglgn aud.;
about sazd premases 1hat the undersrgned mngxi do, hereby raufymg and conﬁrmmg ar ytlnng and
evcrythmg that the said’ ‘Associntion may do.

1t is understood and agreed Lha: the said Assocratron shall have the power to use and apply sard avalls,
issues and profits toward the payment of any present or future mdebtedness or liability of the' undcrsugned
to the said Association, due or to become due, or that .may, hereafter be contracted, and also toward
the payment of al} expenses for. the‘_care and managemenl of sau:! premtses, including taxes, insurance,
assessments, usual and. customaryieommrssr Lola real estate broker for leasing said premises and

collecting rents and the expense !‘or such attorneys; agents: and servants as may reasonably be necessary.

It is understood and agreed that the Association will not exercise its rights under this Assignment until
after default in any- payment secured by‘the mortgage or after a breach of any of its covenants,

It is further undersiood and agreed thal in the event of the exercise of this assignment, the undersigned
will pay rent for the premrses occupled by Lhe undersrgned at the prevalhng rate per month tor each
room, and a farlure on.the.pat «the~under51gned to promptly pay said rent on'the t‘irst day of eaeh
and every mOnth shalil, in and of :tself const;tute a forenble entry and detamer and the Assoc:anon
may in its own name and withot z any notice or demand ‘maintain‘an acnon ‘of formble entry and detamer .
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and obtain possession of said premises. This assignment and power of attorney shall be binding upon
and inure to the benefit of the heirs, executors, administrators, successors and assigns of the parties
hereto and shall-be construed as a Cavenant running with the land and shall continue in full force
and effect until all of the indebtedness or liability of the undersigned to the said Association shall have
been fully paid, at which time this assignment and power of attorney shall terminate.

The f‘aﬂure of‘ the Association to exercise any right which it might exercise hereunder shall not be deemed

a waijver by the Association of its right of exercise thereafter, This ass:gnrnent of renis is executed by‘

said corporation not personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee and it is expressly understood and agreed that nothing
herein or in said note contained shall be construed as creating any liability on the said corporation,
either individually or as Trustee aforesaid, personally to pay the said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either express
or implied herzin contained, all such liability, if any, being expressly waived by the Mortgagee and

. by every person-pow or hereafter claiming any right or security hereunder, and that so far as said

corporation, either-individually or as Trustee aforesaid, or its successors, personally are concerned,
the legal holder or heiders of said note and the owner or owners of any indebtedness accruing hereunder
shall look solely to tie premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created in tke rianner herein and in said note provided or by action to enforce the personal

- liability of the guarantor /if dny.
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- 'STATE OF ILLINOIS)

IN'WITNESS WHEREOF; ihe undersigned corporation, not personally but as Trustee as aforesaid
has caused these presents to be sigher. by its Assistant Vice President, and its corporate seal to be hereunto
affixed and attested by its Aszistapt Vice President/Cashier, this nd day of

October , A.D., 199!

TORST NATIONAL BANK OF DES PLAINES
As Trustee as aforesaid and not personally

Trust Officer u:ust Office

COUNTY OF COOK)

Excneration praviaisn 1estrictlinn

any Hapkty of fitcd Mational

SS. RBank of Dec Plaines, eithier
afiixed on this of on the 1everse

side hereol or uttached hereio,

15 enpressly made & patt hereot.

-1, the undersigned, a Notary Pubhc, m and for said Coumy in the State aforesaid, DO HEREBY

o CERTIFY t
4b2b g abgyey

Ixncuted mmGIYENnPﬂdql},r&yhhgngi angd, HRE&I‘I&A Seal, this__3xd

in s anidn

and *eERERRANKANRK QR!? FPPCRESRYY of
personally nown to me to be the same persons whose names are subscribed to the
foregomg mstrument, appeared before me this day in person and severally acknowledged that they
signed apd delwered the said instrument as such officers of said nd caused the ‘seal of
said Gn%zum to beMeunto affixed, as their free and voluntary act and as the free and volintary
act and deed of said Sorpexatizx, as Trustee as aforesaid, for the uses and purposes therein set forth.

day of Qctober

N w tha 1
.{A"rp{c,st.}gulglh.ls n'e cenatily herein desorined,

[THE N L e ST N g pry m-:h and H s
. arythirg horein
'=hr' Llenfighim

LT S < S e
e / Notary Public

VLR e Lty anp gurienst o
o ut 4 3ty Vane L A0TLited ef eale

Led i alogial ndtest of an acesunt g oary crhakingt o
- Tt Rerear Conthioed, cithar trpressed of 1 Al rn "QFFICIAL SEAL“
N T AT t, ey by m,LL, xrur\\_, by vl rd reits e Keilay A. Novak

b, alt other
utder them,

Helen Braun .
Flrst National Bank of Des Pleaines
701 Lee Street

Form #6 De's Pldinés, IL 60016

e ey e S e, |

After Recording Return to:

Helen Braun

First National Bank of Des Plaines

701 Lee Street

99992516

Des Plaines, IL 60016
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