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RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
1301 NORTH BASSWOOD-4TH# FLOOR
SCHAUMBURG, ILLINOIS 60173

FHA Case No,

State of Hinois
131:6494024-729

5384425

THIS MORTGAGE ("Securdy Instrument”) is made on SEPTEMBER 27, 1991 . The Mongagor is
RONALD J. PROSKEY, Jwn. AND CYNTHIA M. PROSKEY, HUSBAND AND WIFE

834 HARVARD LANE, MATTESON, ILLINOIS 60443
("Borrower”). This Security Instrument ts giver o

UNITED SAVINGS ASSN OF THE SCOUTHWEST FSB

which 1s organized and existing under the laws of  THE UNITED STATES , and whose

audress s 1301 NORTH BASSWOOD-4TH FLOOR .
SCHAUMBURG, ILLINOIS 60173 2Lender”). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND SIX HUNDRED SIXTY AND 00/100
Dollars (U.S. § 72,660.00 ).

This debt s evidenced by Borrower's note dated the same date as this Sccurty Instrument ("Note®). which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on ~OCTOBER 1, 2021
This Secunty Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by tae Note, with interest, und &l! rcuc\\uls
extensions and modifications; (b) the payment of all other sums, with interest, advane=d under paragraph 6 1o protect the
seeunty of this Security Instrument; and (¢) the performance of Borrower's covenanis iand-ggreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage. prant and wonvey 1o Lender the following
descnibed propenty located 1n COOK County, lHlinois:

LOT 13 IN CRICKET HILL, BEING A SUBDIVISION OF PART OF 1ak

WEST 1/Z OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 35

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS.

31-21-103-040

which has the address of 834 HARVARD LANE, MATTESON StreatCity,

Hhnots 60443 Zp Code ("Property Audress”);
Fage Y o1 8 FHA Winois \!Oﬂguﬁl‘ « /91
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existence or subsequemly erccled, Against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ull improvements on the Propeny, whether now in exicience or suhsequanuy erected, against Joss by floods to-the
required by the Secretary. All insurance shell be carried with companies approved by Lender, The insurance pohcxes aud any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender, o

In the event of Joss, Berrower shall give Lender immediate notice by mail. Lender may make proof of loss if not: made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such {oss-
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any:
delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair:
of the dumaged Property. Any apphcauon of the proceeds 1o the principal shall not extend or postpone the clue date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds.
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid: to theu

entity Jegally entitlea thureto,

In the event of foreripsure of this Security Instrument or other transfer of titie to the Property that exlmgmsbes the
indebledness, all right, title any interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservatica,” Maintenance and Protection of the Property; Borrower's Loan Apphcahun,. :
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument an¢ shall continue to occupy the Property as Borrower's principal residence for at lea
one ysar after the date of occupancy, unless the Sscretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wlich ‘are beyond Bomrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commi! waste or destroy, damsge or substantially change the Pmperty or-allow
the Property 1o deteriorate, reasonable wear and tear exiepted. Lender may inspect the Property if the Propenty is vacant: o
abandoned or the loan is in default. Lender may take nasonable action to protect and preserve such vacant or absndf ed
Property. Borrower shall also be in default if Borrower, duririg th2 loan application process, gave matenally false or inaccurite -
information or statements 1o Lender (or failed to provide Lender-with any material information) in connection with: the: lmn;:

evidenced by the Note, including, but not limited 1o, representatiuns concerning Borrower's occupancy of the Property‘as a
principal residence. 1f this Security Instrument is on a leasehold, Burrswer shall comply with the provisions of the fease
Borrower acquires fee title to the Property, the Jeasehold and fee title sheilzvt be merged unless Lender ngrees to the mergerin. .

writing.

6. Charges to Borrower and Protection of Lender’s Rxghls in the Propesty. Borrower shall pay all gavernmental or:
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on:time:
directly to the entity which is owed the payment. If failure to pay would adversely affect 1.ende’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments:

If Borrower fails 1o make these payments or the payments required by puragraph 2, or fails (¢ per.orm any other covenants.
and agreements contained in this Security Instrument, or there is a legal proceeding that may significezaly affect Lender's ngh“ :
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulation) ten Lender may do-
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, miciding payment.C of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option-of
Lender, shall be immediately due and puyable.

7. Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with -an;
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned an
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunt
Instrument. Lender shall apply such procwds o the reduction of the indebledness under the Note and this Security Tnstrumen
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. An
application of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, whlch
&-ﬂ!lm 19103) Page 3cf @ il m
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2. Successors and Assigns Bound: Joint and Several Linbid{y? Coapnb b covenants and agreements of this

Secunty Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 co-sigmng this Security Instrument only to mortgage, grant and convey that
Borrower's interest i the Propenty under the terms of this Secunty Instruments (b) is not personally obligated to pay the suins
secured by this Secunty Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
1t by first class man unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by dinst class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Sccurty Instrument shall he governed by federal luw and the law of the
junséiction 1n whisli th: Propenty is located. In the event that any provision or clause of this Szcunty Instrument or the Note
conflicts with apphicabls Jaw, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

15. Borrower's Copy. Bonower shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower upconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authonzes Lender or Leader’s agents to collect the rents and revenues and hereby directs each tenant of the
Propenty to pay the rents 1o Lender or Lender's agebts. However, prior to Lender's notice to Borrower of Borrower’s hreach of
any covenant or agreement 1n the Security Instrimeat; Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes un absolute assignment and not an
assigament tor additional secunty only.

It Lender gives notice of breach to Borrower: (@) all rents peceived by Borrower shall be held by Borrower as trustee for

henefit of Lender only, 10 be applied 1 the sums secured by the Seonty Instrument: (b) Lender shall be entitled 10 collect and
tecerve all of the rents of the Propery: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prier assignment of the rents and has not gad il not perform any act that would prevent
Lender from excercising its nights under thes paragraph 16.

Lender shall not be required to enter upon, take control of or maintan the Propenty kafore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al uny time ‘hereis a breach. Any application of
rents shal! not cure or waive any defuult or invalidate any othes nght or remedy of Lenders Thisassignment of rents of the
Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this purugruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shull selease this Secunty lnstrument
without charge to Borrower. Borrower shall pay any recerdation costs.

19. Waiver of Homestend. Borrower waives all nght of homestead exemption in the Property.
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(E) Calculation of Payment Change -

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymentiof
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal paymeats. In making such calculation, Lender will use the .
unpaid principai balance which would be owed on the Change Date if there had been no default in pryment on: the ;
Note, reduced by the amount of any prepayments 10 principal. The result of this calculation will be the amount: of
the new monthly paymeat of principal and interest.

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth: (i) the
date of the natice, (ii) the Change Dute, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly. -
payment pon, (vi) the Current Index and the date it was published, (vii) the method of calculating the chnuge :
in monthly pavient amount, and (viii) any other information which may be required by law from time to time. .

(G) Effectivz Dr.te of Changes

A new interest’ ro‘e. calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Drix. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs »: least 25 duys after Lender has given Borrower the notice of chunges required by
paragraph S(F) of this Note. Poriower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with paragraph 5(E) of this Note for any payment datle occumng less than 25
days sfter Lender has given the requiied notice, If the monlhly payment amount calculated in accordance. with:
paragraph 5(E) of this Note decreased, but ionder failed to give timely notice of the decrease and Borrower made:
any monthly payment amounts exceeding tie payment amount which should have been stated in u timely notics,
then Borrower has the option to either (i) demurd-the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest riie “vhich should have been stated in a timely notice); or (ii)
request that any excess payment, with interest theieon st the Note rate, be applied as payment of principal,
Lender's abligation 1o refurn any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made. "

BY SIGNING BELOW, Borrower accepts and agrees (o the te'mis and covenants contained in this Adjustable:
Rate Rider.

) (
{Seal) / ~ / / j'// / /7 (seal)

—semews RONALD J. BROSKZY, /JR. /

(Seal) aﬂﬂlﬂ« )’?’lp &BJ«JM - (Seal

~Bomowsr CYNTHIA M. PROSKEY ~Borrower

[{Space Below This Line Reserved for Acknowledgment] —_
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