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MORTGAGE
1991 . The morngagoris

THIS MORTGAGE ("Securily Instrument’) isgivenon S{P1EMBER 23
R. ¥nPLLfY AND KATHERINE L. PHEGLEY, HUSBAND AND WIFE

{("Borrower").
This Security Instrumen(isCven1o CLENVIEW STATE BANK,

«hich is organized and existing unvier the laws of THE STATE 0F 11LINOIS . and whose address is
AU WAUKEGAN RDAD, CUINVIEW, 1L 60025 ("Lender").
gonower owes Lender the pnnclpal SUMQf. ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars (U.S.$191,250.00 ). This debt is

" avidenced by Borrower's note dated the sarie cate as this Security Instrument ("Note"), which provides for monthly o)

_ payments, with the tull debt, if not paid eatlies-¢ua and payableon 0C108€R 1, 2021 . This Security b

Yastrument secures 10 Lender: (a) the repayment.ofthe debt evidenced by the Note, with interest, and all renewals Lj

Tal2nsiors and modifications of the Note; (b) the pa; ment of all other sums, with interest, advanced under paragraph 7 ¢

'~ protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements :,I

under this Security Instrument and the Note. For this purnose, Borrower does hereby mongage, grant and convey 1o 3

Lender the following described property located In coox e
County, Ninois:

21 31 !N MEADOWOCD WEST, A SUBDIVISION S# PART OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, 4281 OF THE THIRD PRINCIPAL
NERIDIAN, !N COOK COUNTY, 1LLINOIS,

Fing 04-29-1092-20
\N
™3
N
L
A
.
which has the addiess of 4330 vy DRIVE . GLINVIEW ,
{Streen) (City}
dhnpis 69025 ("Propenty Address”);

1Z:p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appunenances, and fixtures now or hereafter a pan of the propeny. All replacements and additions shall also be
.ered by this Security Instrument. All of the foregoing is referzed 1o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has 1he right to
mongage. grant and convey the Properly and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
-onger shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender
a't razeipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the
nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied 1o restoration or repait

1 the Propenty damaged. it the restoration or repair is economically feasible and Lender's secutity Is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
Lo applied 10 the sums secuted by this Security Instrument, whether or not then due, with any excess pald 1o Borrower.

* Sorrower abandons the Propeny. or does not answer within 30 days a notice from Lender that the insurance carrier
has oftered 10 setile a claim, then Lendet may collect the insurance proceeds. Lender may use the proceeds 10 repalr
-1 rastore the Propenty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
sulbegm when ihe notice s given

Unless Lenderand Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or
< dstpone the due tate ¢f the monthly paymente referred to in paragraphs 1 and 2 or change the amount ol the
cayments 1 under aragraph 21 the Propenty is acquited by Lender, Borrower's right to any insurance poticles and
proceeds resulting from aamage 1o the Property prior to the acquisition shall pass 1o Lender 1o the exten! of the sums
secured by this Security/insqument immediately prior 1o the acquisition.

6. Occupancy, Preservaicn, Maintenance and Protection of the Property; Borrower's Loar Application;
Leaseholds. Borrower shall ocedpy. establish, and use the Property as Borrower's principal residence within sixty days
avor the execution of this Securityinstrument and shall continue 10 occupy the Propenty as Borrower's principal
-=sitence for at least one year after the ¢ate of occupancy, unless Lender otherwise agrees in wiiting, which consent
« 14!l not be unreasonably withheld, or ariess extenuating circumstances exist which are beyond Borrower's control.
Sonower shall not destroy, damage or impair ihe Propenty, allow the Propeny to deteriorate, or commit waste on the
Propeny. Borrower shall be in default if any iorfeiture action or proceeding, whether civil or criminal, is begun that in
cender’s good faith judgment could result in fordeivre of the Propenty or otherwise materiaily impair the lien created by
e Security Instrument or Lender's security interesy, Porrower may cure such a default and reinstate, as provided in
raragraph 18. by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
setermination, precludes fodeiture of the Borrower's interest in the Property or other material impairment of the lien
createdd by this Security Instrument or Lender’s security itterpst. Borrower shall also be in default it Borrower, during the
! .an application process. gave materially false or inaccurale information or stalements to Lender (or failed to provide
Londer with any matenial information) in connection with the lozn ¢videnced by the Note, including, but not limited to,
presentations concerning Borrower's occupancy of the Property a2 a principal residence. I this Security Instrument is
.o aleasehold, Borrowar shall comply with all the provisions of the lgase. If Borrower acquires fee tille 10 the Propeny,
e leasehold and the fea title shall not merge unless Lender agrees 1o/ine merger in writing.

7. Protection of Lender’s Rights in the Property. I{ Borrower fails 10 perforn the covenants and agreements
Sontuned inthis Security Instrument. of there is @ tegal proceeding that may sigailicantly affect Lender's rights in the
Sesneny (such as a proceeding in bankruptey. probate, for condemnation or lodertuieor to enforce laws or
oguianons) Men Lender may do and pay for whatever s necessary to protect the vitue ol the Propeny and Lender's
ratts i the Property. Lender s actions may include paying any sums secured by a lien vinich has priority over this
Secunty Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the.Propeny 1o make
wnars Although Lender may take action under this paragraph 7, Lender does not have to (o so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Lo:iower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunis shall bear
iwtarost from the date of disbursement at the Note rate and shall be payable, with interest, upon noilzediom Lender to
Zorrower requesting payment.

8. Mortgage Insurance. !f Lender required mongage insurance as a condition of making the loan secured by this
Cacuwrity Instrument, Borrower shall pay the premiums required to maintain the mornigage insurance in effect. If, for any
*2a50n, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
--amiums required 10 obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost

shstantially equivalent 10 the cost 1o Borrower of the merigage insurance previously in effect, from an alternate
mongage insurar approved by Lender. If substantially equivalent morigage insurance coverage is not available,

areower skall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
.o by Bonrower when the insurance coverage lapsed ot ceased 10 be in effect. Lender will accept, use and retain these
1 ayments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no longer be required, at the
“ntion of Lender, it mongage insurance coverage (in the amount and for the periods that Lender requires) provided by
aninsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morngage insurance in effect, or to provide a loss reserve, until the tequirement for mongage insurance ends
m accordance with any written agreement between Borrower and Lender or applicable law.

.
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\
secured by this Security Instrument. Howevei, this option sh.zu not be exe:cised by Lender it exercise is prohiblied by
federal law as of the date of this Security Instrument.

It Lender exercises this oplion, Lender shall give Bonuwer notice of acceleration. The notice shall provide a period
4 notlpss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
s Secunty instrument. 1 Borrower fisils 1o pay these sums priot 1o the expiration of this period, Lender may invoke
1y temedies permitted by this Secunty Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. li Borrower meets centain conditions, Bortower shall have the tight to have
~torcement of this Secunty Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period
s applicable law may speciy for reinstatement) before sale ol the Property pursuant 1o any power of sale contained in

1ug Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Sorrower: (a) pays Lender all sums which then would be due under this Secutity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
v enforcing this Security nstrument, including, but not limited 10, reasonable attorneys' fees; and (d) 1akes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propeny and
Forrower’s obligatian 10 pay the sums secuted by this Security Instrument shall continue unchanged. Upon
renstatement by'dorrower, this Security Instrument and the obligations secured hereby shall remain fully elective as if
no acceleration had.Occurred. However, this right to teinstate shall not apply in the case ol acceleration under
Caagraph 17

19. Sale of Note; Cieiige of Loan Servicer. The Note or a partial interes!t in the Nole (logether with this Security
Swdrument) may e sold ore ormore times without prior notice 10 Borrower. A sale may result in a change in the entity
nown as the "Loan Servicer’) thia! collects monthly payments due under the Note and this Securily Instrument. There
A0 May be one or more changes.ai the Loan Servicer unrelated 10 a sale of the Note. If thete is a change of the Loan
Sorccer, Borrower will be given writterrnotice of the change in accordance witl, paragraph 14 above and applicable law.

T nptice will state the name and acdess of the new Loan Servicer and the address to which paymaents should be
made The notice will also contain any otherimtormation required by applicable law.

20. Hazardous Substances. Borrower shplinol cause o permit the presence, use, disposal, storage, or release of
Ay Hazardous Substances on or in the Propn‘“ Banrower shill not do, nor allow anyone else to do, anything affecting
e Property that is in violation of any Envitonmeritz! Liw The preceding two sentences shall not apply to the presence,
e 01 storage on the Property of small quantities o Hazardous Substances that are generally recognized to be
a3 proprate 10 normal residential uses and 1o maintenance ol the Propeny

orrower shall promptly grve Lender watten notice of ay i, estigation, clum, demand, lawsurt o other aclion by
Soogesernmental ot regulinnony ageney oz private panty invoivieg the Propenty and any Hazardous Substance on
Lrvaronmentad Law of which Borrower has actual knowledge WS eqowes learns, of is notified by any governmental or
eequlatory authority, ihat any removal or other remediation of any Fasardous Substance alfecting the Property is
cecessary Borrower shall promptly take all necessaty remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those subs.ancas delined as toxic or hazarrious
sabstances by Environmental Law and the following substances: gasoline, kerusane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
andtradioactive materials. As used in this paragraph 20, "Environmental Law" meens ‘ederal laws and laws of the

sisgiction where the Property is focated that relate 10 health, sately or environmentz | proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac-.oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera'ior tellowing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to accelerziic (1 under paragraph
1/ unless applicable law provides otherwise). The notice shall specity: {a) the default; (b) tnz 22tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given o Borrowér. b;y-which the
default.must be cured; and (d) that failure to cure the default on or before the date specified in tha'nolice may
result in acceleration of the sums secured by this Security Instrumen, toreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
mstrument without charge to Betrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propenty.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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