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THIS MORTGAGE ("Sccunty Insttument™) s gaven on SEPTEMBER 26

, 19 . The morteagor is . . e
\& JOE L. FREEMAN AND ROSEMARY FREEMAN, HIS5 WIFE

1-789037-41

L/\ (*Borrower™). Taiy Security Instrument is given o GMAC MORTGAGE CORPORATIOR OF PA .

7 which is m panized 2nd existing under the laws of PENNSYLVANIA . #and whose address is
8360 OLD YO.K ROAD, ELKINS PARK, PA 19117-1590 (“Lender™).

. ss Lender the
\2 u“é‘g\oﬁ“ﬁﬁ)&ﬁﬁ}sn}ir‘n p?ﬁb‘gé‘f&g‘ AND 00/100 *¥A*Akdd kA XAAARANAXRACAARRRAARHRANNRKA NN AR A

Dollars (LS. § 150,/200.00 ). This debt s evidenced by Borrower’s note dated the same date as ot
this bcuunu Instrument (ot 9 which provides for monthly payments, with the full debt, if not paid carlier, duc and payable
on OCTOBER 01, 202 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with int<iest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced unider paragraph 7 1o protect the sccurity of this Security Instrument: and (¢) the ¢
performance of Borrowers covenanis 346 agreements under this Security Instrument and the Note. For this purpose. <
Rorrower does hereby mortgage, grant and sonsey 10 Lender the following described property located in
COOK County, Nlinois:

LOT 402 IN BROOK HILLS P.U.D. UNIY £ .7 BEING A PLANNED UNIT
DEVELOPMENT IN THE NORTH 1/2 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN
COOK COUNTY, I1LLINOIS.

PIN #27-31-100-0:6 AFFECT UNDERLYING LAND

which has the address of 11745 INNISHMOR COURT . ORLAND PARK
|Mrcet) fCny )

Nhinois 60462 (**Propenty Address'™)
171 Coue)

TOGETHER WITH a!l the improvements now or hereafier erected on the propeny. and all casements, appuntenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Prepeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varatons by jurisdiction to consutute a uniform security instrument covering real propeny.

Iy

ILLINOIS—sungie Famury—Fannie Mae/Freddie Mac UKIFORM INSTRUMENT
GMAC CI1L-M 1/5-C Rov. 2/91 I3
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13, Loan Charges. 11 the loan secured by tus Secunity Instrument as subyect 1oos law which seis maximum joan
charges. and that law s finally interpreted so that the interest or other loan charges vollected o to be collected in connection
with the loan exveced the permutted himuts, then. Gy any such loan charge shall be reduced by the anount necessary to reduce
the charge to the pernutied bnut, and (b any sums alivady collecied trom Borrower which exceeded permutted himins will
be tetunded o Bortower. Lender oy choose to make tis retund by reducing the pnnaipal owed under the Note ot by making
a durect payment to Bortower. It a retund reduces prncipal, the reduction wall be teated as o partial prepayment without

any prepay nient charge under the Note.

14, Notices.  Any aotice to Borrower provaded toran this Secunty Instrument shall be given by deliverning it or
by g 1 by 15t Class mand unless apphivable law tequires uae of another method. The notice shall be directed to the
Property Address vr any othet address Borrower devgnates by notice 1o Lendet - Any notice to Lender shall be given by
st chass mal 1o Lender’s address stated heremn or any other addiess Lender designates by nouce 1o Borrower. Any notice
provided tor in thes Secunty Instrument shall be deemed 1o have been given to Bortower o1 Lender when gaven as provided

s parapraph
15, Governing Law: Severability . This Secutiny Instrument shall be governed by federal Taw and the Taw of the

wnsdiction sn which the Properny s lovated. Inthe event that any provaision or clause of this Security Instrument ot the Note
contlicts wath apphicable luw, such conthiet shall not attect other provisions of this Secunty Instrunmient o the Note which
«an e given cttect without the conthating provision To this end the provisions ot this Securiny Invrument and the Notwe
ate Jdedlared to Mo severable

16, Bicreower's Copy.  Boriowes shall be given one contormed copy o the Note and of this Secunty Instrument.

17. FranyZer of the Property or @ Benelicial Interest in Borrower. 1 all or any part ot the Propenty or any
teresd 10t s soid o7 ransterred (o1 af g beneticial interest in Borrower s sold or transterred and Borrower is ot a natural
persom without Lendsc 22 prior watten consent. Lender nuy . al s option, require immediate pavment i tull of all sums
secured by this Securvs Inatrument. However, this cption shall not be exervised by Lender sf exercise is prohibited by federa!
iaw ay ot the date of thes/Sesunty Instrument

1t Lender eaeranes ths option, Lender shall give Borrower notice ot acceleration. The notice shall provide a period
of not less than 30 days trom zae/date the notve s dednered o madded wathun which Borrower must pay all sums secured
by this Secuny Instrument B RSTower Lals 1o pay these sums pror o the expiration of this period, Lender may invoke
W remedies permutted by this Secusaty Instrument without fusther notice o demand on Bortower.

18. Borrower's Righi to Reizatiie.  If Borrower meets certin vcondiions, Borrower shall have the night 1o have
cntorcement of this Secunty Instrumend discentinued st any tme prior to the eatlier of: (a) S days or such other period
as appheable Taw may speiiy 101 remstaterient) before sale ol the Propenty pursuant 10 any power of sale contained in this
Secunty Inatrument, o1 (b entry of o udgmnententorcing this Secunty Instrument. Those conditions are thin Borrower:
ta) pans Lender all sums which then would bd dre under tas Sceunty Instrument and the Note as i no aceeleration had
ovvurred, thy cures any detault of any other covenaits b agreements, vo pay s all expenses incurted i entoreng this Secunity
Instrument. mdluding, but not hmsted to, reasonaric Attorneys” tees, and (4 takes such action as Lender may reasonably
fequire To dassure that the hen of ths Secunity Insuament, Lender™s nights in the Propeny and Borrowet's obligation to pay
the sums sevured By thes Secunty Instrament shall vontinge unvhanged. Upon reinstitement by Borrower, this Sccurnity In-
arument and the oblizations secured hereby shall reman fully_eifective as 1f no acceleranon had occurred. However, this
night to remstate shall not apply an the case ot aveeleranon gnder paragraph 17

19, Sale of Note; Change of Loan Servicer.  The Note/ora partial intesest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior notce 20 Zortower. A sale may tesult in a change in the entity
vhnown as the CLoan Servicer™ that collects monthly pavmentis que/ui@er the Note and this Security Instrument. There
abwo may be one or more changes of the Loan Servicer unrelated 1o G osale of the Note. I there s o change of the Loan
Servicer, Borrower will be given wnitten sotice of the change in accondiace wath paragraph 14 above and applicable law.
The notive Will state the name and address of the new Loan Servicer and the addrese to which payments should be made.
The notice will alvo contn any other informaton required by applicable Liw

20. Hazardous Substances. Borrower shall not cause of permit the poesence, use. disposal, storage, or release
of any Hazardous Substances on oran the Propenty Borrower shall not do. nor allow znyvone else to do, anything affecting
the Propeny that ss i vielanon of any Environmental Law - The preceding two senienses shall not apply to the presence,
use, or storage on the Property of smadl quanuties of Hazardous Substances that are géneraily recogmzed to be appropriate
to normal residential uses and 1o nunntenance of the Properny

Borrower shall prompty give Lender wntten notice of any invesugation, clamm, demand, lawsunt or other action by
4ny povernmentul or regulatory agencd or private panty anvolving the Propenty and any Hizardous Substance or
Ervironmental Law ot which Borrower has actual hnowledge 11 Borrower leamns, or s notificd Zivdany governmental or
regulatory authenty . that any removsl or other remediation of any Hazardous Substance affecting the Poopeny is necessary,
Borrower shall promptiy take ol necessary remedial actions in accordance with Environmental Law

As used nthis paragraph 20, " Hazardous Substances™ are those substances defined as toaie or hiazasdous substances
by Environmental Law and the following substances gasohne. Ketosene, other flammable or toxic petroleu/noroducts, toxic
pesticides and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde., und radicactive materials. As
used in this paragraph 20, " Environmental Law " means federal laws and laws of the jurisdiction where the Propernty is located
that relate to health, safety or envitenmental protection,

NON-UNIFORM COVENANTS Borrower and Lender tunther covenant and agree as follows

21.  Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifiv: () the default: (b) the action required to cure the
default: (¢) a date, not less than 20 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sumis secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-evistence of a defuult or uny uther defense of Borrower 1o aceeleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in punsuing the remedies provided in
this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

GMAC C IL-M 4/5.C Rev. 2491 fc{m W L0 page ¥ of S pages)
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22, Release. Upon payvment of all sums sccured by this Security Instirament. Lender shall release this Securty
Instrument without charge to Borrower  Borrower shall pay any recordastion costs.

23, Waiver of Homestead, Borrower winves all nght of homestead exempuon an the Propeny.

24. Riders to this Security Instrument. 1 one or more nders are executed by Borrower and recorded together
with this Secunty Instrument. the covenants and agreements of cach such nider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Sccunty Instrument as if the nider(sy were o pan of this Secunty Instrument.

{Check applicable bowes)

Ex Adjustable Rate Ruder j Condomimum Rides E] I—<4 Family Rider

—_—

I Planned Unit Development Ruder D Biwcekly Payment Rider

Graduzsted Pavment Rider

—_ Balloon Rider T Rate Improvement Ruder D Second Home Rider

T Otheris [specify]
BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contined in this Sccurity Instrument
and an any nderrs) ovecuted by Borrower and recorded wath o

) i JC-' 7
/(trﬁ4 < ’ffﬁ(t'u\.r“'\- .
(Seal)
-JOE L. FREEMAN -Borrowor

-

WItnesses.

\

L

P R Y o . i s R (Sw!)
ROSEMARY FREEMAN - -Boriowet

{Seal)

-Borrower

(Scal)

-Borrower

|Seace Beiow Thin Line | o 4 :knowind

STATE OF ILLINOIS, s County ss:
[ S -

On this, the TWENTY SIXTH day of SLPVEMBER , 1991 . befare me, the

subseriber, the undersagned officer, personally appeared
JOE L. FREEMAN AND ROSEMARY FREEMAN, HIS WIFE

known o me (or satisfactonly proven) 10 be the person(s) whose name ARE .ubscribed 1o the wathin instrument
and acknowledged that THEY exccuted the same for the purposes herein conlaipld.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commassio

R et R
(S

: DS fa, e
s s ;/-7%’/(6//74/

R

TITLE OF OFFICER

This document was prepared by:
ANDREA SKOPEC for
GMAC Mortgage Corporation of PA
5540 W. 111TH STREET

OAK LAWN » IL 60453

GMAL C IL-M 5/5.C Rev 2791 (ﬁ} Form 3014 9/90 (page S of S pages)
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LOAN
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER & nude thy 26 duovol  SEPTEMBER .
19 91 . and i» incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Securnity Deed (the "Security lnstrument™) of the same date, given by the undenigned (the “Borrower™) o secuse
Borrower’s Note 1o

GMAC MORTGAGE CORPORATION OF PA {the “Lender™)

of the same date and covenng the Property described in the Secunty Instrument and located at:
11745 INNISHMOR COURT ORLAND PARK 1L 60462
{Properiy Addiew)
The Property includes. but is not mited to, a parcel of land improved with a dwelling, together with other such
parcels and certan common areas and facilities, as described in

tthe “Declarcuon®™y The Property as a pant of a planned unit development known as

BROOK HILLS
IName of Planned Unit Development)
tthe “PUD™). The drapenty alvo includes Borrower's interest in the homeowners association or equivalent entity
owning o1 maragiig the common areas and fucilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds JEBoarower’s interest.

PUD COVENAMNIS In addiion to the covenants and agreements made in the Scecurity Instrument,
Bortower and Lender funthdr vovenant and agree as follows:

A. PUD ObligationBorrowes shall perform all of Bonower's obliggtons under the PUD' Constituent
Documents. The “Constituent DeCuments”™ are the: (0 Dechuation, (o amicles of incorporation, ttust instroment
or any cquinalent document wheel Zreates the Owners Assoviabion; and (i) any by-laws or other 1ules o1
regulations of the Owners Associanen. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Assocation mantains, with @ generally accepted insurance
carrier. a “master™ or “blanket” pohicy ansgnng the Property which icosatistactory 1o Lender and which provides
msurance voserage in the amounts, for thepescds, and agmnst the hazards Lender requires, including fize and
hazards included wathin the term “eatended colerapc” then.

{1 Lender wanes the provision o/ daitorm Covenant 2 for the monthly payvment to Lender of
one-tweilth of the yvearly premium installments for Gazasdansurance on the Propeny: and

(1) Borrower's obliganon under Uniforn Covenant S to mantin hazard insurance coverage on the
Propenty is deemed satisficd te the extent that the requised caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or banhet pohey.

1 the event of a distnbution of hazard insurance procesdssn hied of sestoration o repair following a loss to
the Propenty, or to common arcas and facibities of the PUD, anyipracseds pavable to Bormower are hereby assigned
and shall be pad to Lender Lender shall apply the proceeds to theauns secured by the Secutity Instrument, with
any excess pard to Borrower

. Public Liability Insurance. Borrower shall tahe such actions swsnay be reasonable 1o insure that the
Owners Associaiion muuntans & public habihity asutance pobiey accedplabie, i form, amount, and extent of
voverage to Lender

D. Condemnation. The proceeds of any award or claum for damages,/dhiect or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any payeaf the Property or the common
areas and factlities of the PUD, o1 for any conveyance in licu of condemnatonZaze hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender 10 the sums secuted by the Secunty Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and_with Lender’s prio
written consent, cither partition or subdivide the Property o1 consent e

(i1 the abandonment or termination of the PUD, except for abandonment o1 tamination required by
law in the case of substantial destruction by fire or other casualty or in the case of a wking vy condemnation or
eminent doman;

() any amendment to any provision of the “Constituent Documents™ if the provision is for the
vapress benefit of Lender;

(i) termination of professional management and assumpuion of self-management of the Ownens
Association; or
(iv) any action which would have the effect of rendering the public habitity insurance coverage
maintained by the Owners Assocuation unaceeptable 1o Lender.

F. Remedies. If Borrower does not pav PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this patagraph F shall become additional debt of Borrowes secured by
the Secunty Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from
Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

Witnesses:
(Scal)

¥ T -Horrowe
JOE L. FREEMAN A4 L L Lo v o (Seal)
3 *

{ -Botrpowae

o ;,’v _ . . ) !
L Lo t-//(r.'.l»- ROSEMARY FREEMANSN oo .o - v [ 4o iy (Senl
TN -Borrower

{Scal)

-Borrower

joed 7

MULTISTAYE PUD RIDER-Sungle Famul, - Fanme Mae Freddie Mac UNIFORM INSTRUMENT 4 J Form 3150 /90
GMAC CMU-PR 1/).C Rev 2/91 "
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— ADJUSTABLE RATE RIDER
- {1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH . day
of SEPTEMBER .19 91 . and is in¢orporated in1o and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the “"Sezurity Instrument™) of the same date given by the
undersigned (the "Borrower™ ) 1o secure Borrower's Adjustable Rate Note {(the ""Note™") 1o

GMAC MORTGAGE CORPORATIOMN OF PA {the “"Lender™) of the same date and covering
the property described in the Securnity Instrument ana located at:

11745 INNISHMOR COURT, ORLAND PARK, ILL. 60462

{Piopenty Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO COMVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIOVAL/TOVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and LesGer further covenant and agree as follows:

A. ADJUSTABLE A% E AND MONTHLY PAYMENT CHANGES

The Note provides o 2a mnitial interest rate of 7 50 “t. The Note provides for changes in the adjustable
interest rate and the moatiiy pavments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The ad:ustable interest tate 1wl puy may chinge on the first day of APRIL .19 .93 |
and on that day every 12th month rnovcafier. Each date on which my adjustablz interest rate could change is
called & "Chunge Date.™’

(B) The Index

Beginning with the first Change Datew i adjustable interest rate will be based on an Index. The “Index' is
the weekly average yield on United States Ticasury securities adjusted to a constant maturity of | year, as made
avalable by the Federal Reserve Board. The iost secent Index figure available as of the date 45 days before cach
Change Date s called the "Current Index.™

I the Indexis no longer available, the Note Holdziowill choose a new index which is based upon comparable
‘nformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my rew interest 1ate by adding TWO ARD THREE QUARTERS
percentage points 2.75 %) 1o the Curtent Index. The NOr-Holder will then round the result of this addition to
the nearest onc-cighth of one percentage point (0.125%). Subject (o Znslimits stated in Section 4(D) below, this rounded
amount will be my new interest ratc until the neat Change Date.

The Note Holder will then determine the amount of the mendialy paviment that would be sufficient to repay
the unpaid principal that ! am expected 1o owe at the Change Date in fall on the maturity dale al my new interest
rate in substantally equal payments. The result of this calcidation will bethe new amount of my monthly pay.

ment.
(1) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the fitst Change Date will not be gresasithian 9,50 % or less
than  5.50 %. Thereafter, my adjustable interest rate will never be increased or Gucreased on any single Change
Date by mors than TW0 percentage poinis ( 2.00 w)Tlrom the rate of interest | have
been paving for the preceding 12 months. My interest 1ate will never be preater than 13,50 %, which is called
the “Maximum Rate™. - R,
(E) Effective Date of Changes L,” o USS

My new interest rate wall become cffective on cach Change Date. I will pay the amount of my reys monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy rayment changes
agan.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of o person who will ansveer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option 10 convert from an adjustable interest rate with interest rate
limits 10 a fixed interest rate, as follows:

3. FINED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convert to Fined Rate

1 have a Conversion Option that L can excrcise unless Fam in defauh or this Section ${A) will not permit me to doso.
The "Conversion Opuon™ s my opution 10 convert the tnterest rate } am required 10 pay by this Note from an adjustable
rate with interest rate himats 1o the fined rate calculated under Section $(B) below.

The conversion can only take plave on a date{s) specificd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert 10 the new

fixed rate is called the "Conversion Date.”
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—1 Yesr Tressury index—Fannle Mae Uniform Instrument Form 3118 1/89
GMAC £ MU-1ACNV R 1/2-C Rev 3/89 11
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If 1 want e excrcise the Conversion Opuon, | must first meet certain conditions.  Those conditions are that: (i) |
must give the Motz Holder notice that | want 10 do so; (i1) on the Conversion Date. | must not be in default under the
Note or the Security Instrument: (i) by a date specified by the Note Holder, | must pay the Noie Holder u conversion
feeof US. S  250.00 tand (iv) I must sign and give the Note Holder any documents the Note Holder
requires 1o ¢ffect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of
a date and ume of day specified by the Note Holder for (i) if the original term of this Note is greater than 1§ years,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
rercentage point (0.623%), rounded 10 the ncartest one-eighth of one percentage point {0.125%), or (ii) if the original
term of this Note is 15 vears or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage
point {0.125%). If this required net yield canno! be determined because the applicable commitments are not avsilable,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(1D) above.

{C) New Payvment Amount and EfTective Date

1If 1 choosr o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that'waould be sufficient (0 repay the unpaid principal )} am expected to owe on the Conversion Date in
full on the maturity date al my new fixed interest rate in substantially equal payments, The result of this calcu-
lation will be the(new amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Dute, T vall pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unul Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjust.
able Rate Rider, Uniform Covisiant 17 of the Securdy Instrument is amended 1o read as follows:

Transfer of the Property ol a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (Ui 17« beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writtvn consent, Lender may, at its option, requite immediate payment in full
of all sums secured by this Security Instzament. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the daic of 17s1s Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 10 Lender info/matinon required by lender 10 evaluate the intended transferec as if a
new loan were being made to the transferee; and(£) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the 1.k of a breach of any covenant or agicement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lend=r stay charge a reasonable fec as a condition to Lender's
consent 1o the loan assumption. Lender also may requiic ~he transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to kee(s 2% the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligai<d iinder the Note and this Security Insirument unless
Lender releases Borrower in writing.

If Lender excrcises the option to require immediate paveaent i full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days 1vom the date the notice is delivered or
mailed within which Borrower mus! pay all sums secured by this Security/instrument. If Borrower f{ails to pay
these sums prior 1o the eapiration of this period. Lender may invoke aznvarcmedics permitted by this Securnty
Instiument wethom further notice or demand on Borrower.

-

2. If Bortowes exercises the Conversion Option under the conditions statz2-in.Section B of this Adjustable
Rate Ruder, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 17 of ine Security Instrument shall
msiead be in effect, as follows: .

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of tie Froperty or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred ana Borrower is not a
natural person) without Lender’s prior wntten consent, Lender may, at its option, require intmcdiate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercisrd pf L{:'h;!c?' if{‘WSS
exercise s profubited by federal Iaw as of the date of this Security Insirument. - ()

If Lender excicises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 13 delivered or mailed within which Borrower musi pay
all sums securcd by this Sccurity Instrument. If Bortower fuils 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permutied by this Security Instrument without further notice or demand
on Borrower.

By SioNinG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider. .
A - v/ '4’

17

S o T e (Seal)
JOE L. FREEMAN ‘Bortowset

oz \zz

= Y (Scal)
/ 3 .- ROSEMAR REEMN ‘ “Bortowet
PRSI /Z(.,‘(o’« - F

(Secal)
Witness. s i ,_1] -Boriowar

’ ~ LA, anseonioe (Seal)
Witness AN Borrower

GMAC C I JACNV-R2/72.C Rev 3/39 111
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