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THIS MORTGAGE ("Secuduyintrument ™ is made on SEPTEMBER 30, 1991 - The Mongagor is

Q69247

MARK A. RAKICH, A BACHELOR

CBorrower™). This Securiy Instrument s givensio THE FIRST MORTGAGE CORPORATION

AN o

which iy organized and existing under the laws of 1LLINOYS . and whose

address s 1983 ) GOVERNORS HIGHWAY, FLOSSMOOR, 1LLINQIS 60422 o
ander™y Borrower owes Lender the prinvipal sum nf;\a

TWENTY SEVEN THOUSAND ONE HUNDRED FORTY THREE AND NC/100

Ce e . w!

Dollars (1.8 827, 143,00 B

This debt o evidenved by Borrower's note dated the samie date an s Secaney Instrument (" Note™ s, which provides for a3
monthiy pavments, with sthe tul deby, st not paid carher, due and payable on OCTOBER 1, 2021 2

This Security Instrument sequres 1o Lender: v the sepayment of the debt evidenced by doedsote, with mterest, and all renewals, 2y
entensions and modifications; (by the pasiment of all other sums, with interest, advanead eader paragaph 6 10 protect llw
secunty ob this Secunty Instrument; and (o the performance of Bortower™s covenmanmes aclagrecments under s Security
Insttumient and the Note Tor this purpose,. Bortower does hereby mongape, grant and convey Jo Lender the following
descnibed propety Jocated m COOK County, Hlines:

LOTS 44 AND 45 IN BLOCK 13 IN WEST HAMMOND, BEING A SUBDIVISION OF THI. MORTH
1896 FEET OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAST O THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI1S.

TAX I.D. #30-17-205-014
TAX I!D. '30-17-205-015

whivh has the addiess ot 15 155TH STREET, CALUMET CITY [Steet, Cay ],
Hhnons 60409 {Zip Codel ("Propenty Address™

bage 1 0t 8 FHA Ulinois Mortgage - 2/9)
Q%m; FRNKE VP MORTGAGE SORNS 1 809 H100 BO0MIT 700

/T el




UNOFFICIAL COPY

90 Z ahug

Kinguoag ayy £q a8amyd Appuei ayy 0} 10 AImAag A 01 Japuan 4q pied a9 oi wnnuasd duwnsuy aﬁuﬂuom;aqi,

SMOjo) st dapuar) Aq payjdde aq (Juys ¢ pur | sydeadnnd Japun sjusndud §)y ‘Siwadag jmmnn;mdi

10 JYPMIU0 0 jenba wnowe ur W Aq s Ay {ppuow yand *Amdaoag A Aq PIdY S WSWNSU] £‘ii1'ﬂo i
*AIMAIDag A1 01 anp s wniwaad aaumnsa Anﬁumu Jenuu jjng Ay aep ap o) Joud qmom aun Japua'] qnm wnywmd o\

JupwiAnd .&m:uum youd 'xnna.mg ap o) wn;w:ud A -cng ailﬁuom # Aud umu Japuay aq) lpgqm ) m_a_ﬁ Klj __
2 30 sy 30 wudopasg vy puv Fnsnol Jo AIMAINIG 24t UMY | AImaIdg,, uawnsuy Aanoag: siyy

ap X uuam,(ud PR AP Jo qms-auo J3AD $520%7 ap wpasd 10 sm'nu‘.m’ muuuusa ap Jo yInis-on0 A0 s-.aaxaf
<2 Jaa (uys JOpUdT] LA JUALIND A MON A U0 sAwAed J1 pur anp uaya s yans Aud o) paatnbds siuawAng
=7 paunUNSa A YINIS-OU0 R AW £Q SPAAIXD *SUAN YIRS JO SAmp 0P A o) oud upua] o) jqudnd sway yans A

e Aluow umny 2 i o) (d) purt '(q) (k) swAN o) Wpud) AQ Y sIwdnd ayr jo [mor ag s Kut_; i
O\
LN

panmuusa Klquuomax e 'smnuum mnuun ap jo q;,nam»auu [enba jrys () pun ‘(q) (1) swan .le ;uam;,m;u: K;qmmui i

b qdm'?tund (q pmnbu aounnsuy mxzzsih




<t FICI AL GORX, s

£ IL110 9B "Qng AnoN AVAMHOTE SYONWIA0Y 1861

ITISM 2Hik) wowaes  NOILVHOJHOD FUVOLHOW 1S¥1d FHL (wuy €D
~V3S WIL40. FHOOY A1WVK :Aq pasedaid sea wawunasug sy

Mg uriey ,
/j‘*z_]g&r AR e s> ;) /7

1661 ' ¥I9RILAIS ) IR \1 P yIpsg SH{Y RN Y P AU I2PUD 1SN
QHOJ 18 TG saodand pue sasn g3 307 TI0 UNURJOA Pur 30y) s1y LBTIE A pazaap pue paudis
ay W PRSP mouyde pun tesaad e ep s at asogay paseaddre e OO A 03 PAYUEINYNS
COUTU 330U (3 I00aad MBS 1) 3G 01 2 0] uwouy Ajjeuosaad

¥OTFHOVE V “HOINVY 'V N¥VR ™
ulu:h \q.qu Up IS pue \umm pres 20§ pue uil djyng \Jl!w\ v G3aN91 sagann JHL 'l
58 Suno?) ‘SIONI'T'H 40 ALVIS

JELWITLTR SELYTIL TR

eI i (rag)

PRLRISIL T
L)

Ay HDIX\'H 'V AuVR

N/ -
// ISANSAUNTAY
1A PAPIOAAS pUr Jamossog {q pAanaxa

(SUIPL SUT U1 PUE JUAWIISU) LNIG I UL PAUIRILOD SULY NP 0 waasde pue sda 100008 *A0T18 DNINDIS AR

‘1 31QIyxy 1Py \unh'] ..un\m{) .y ".mmduma(] N paueyy [“‘“]
[ spaxds] s \'\" Japry Ay ;un'npm:) ‘ JapLy wntuioptio?) ]__J
[isa)xog apquatjdde yday))
JUMLTISU] SILINIG TP o W B 300 (NUAPI YY1 ST JUAIUISEL SUNNG NI JO SIuaM0aasde puy
AUPUAACY A} uMLAddns PUR PUMRBE RS PUR U PANLIRBOdUN 3 J[EYS J3PU NS (PRI JO SJURLRAGY T JUAIISU] K1ndag
SIY YN 2IOT0) PAUOIID PUR 2IWOL0HG AY PATND DI MIPL Ol 10 Aun |} JUALIIISU) La00M; WY1 0) SN 07




UNOFFICIAL COPY

4. Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Propenty, whethe
exisience or subsequently erected, ugainst any hazards, casuahties, and contingencies, including fire, for which Lender:requires
insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires. Borrower: shal
insure all improvements on the Property, whether now in existence or subsequently erccted, agninst loss by floods 10
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance polici
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss: if no
promptly by Borrower. Each insurance company concerned is hereby authorized and divected to make payment for s
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds. may be-appli
Lender, at its option, cither (a) 10 the reduction of the indebtedness under th> Note and this Security Instrument, first'to.an
delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Pronerty. Any application of the proceeds 1o the principal shall not extend or postpone the-due date of the
monthly payments which are refesred 10 in paragraph 2, or change the amount of such payments. Any excess insuran
over an amount requiied.to pay all outsianding indebiedness under the Note and this Security Instrument shall
entity legally entitled thersir

In the event of foreclozmie of this Security Instrument or other ransfer of title to the Property that: exting
indchtedness, ail right, title and in:érist of Borrower in and fo insurance policies in force shall pass to the purchaser. .

5. Occupancy, Preservation, Mrirzcnance and Protection of the Property; Borrower’s Loan A
Leaseholds. Borrower shall occupy, establish.-and use the Property as Borrower's principul residence withii:s
the execution of this Security Instrument and s1al} continue to occupy the Property as Borrower's principal residen
one year after the date of occupancy, unless the Scritary determines this requirement will cause undue- hardsh
or unless extenualing circumstances exist which ¢re bsyond Borrower's control. Borrower shall notiff
extenusting circumsiances. Borrower shall not commit «wisle or destroy, dumage or substantially change the P
the Property 1o deteriorate, reasonable wear and tear excepred. Lender may inspect the Propesty if the Prope :
abandoned or the loan is in defuult, Lender muy take reasciobie action 1o protect and preserve such vacant or-aband )
Property. Borrower shali also be in default if Borrower, during viciopn application process, gave materially false or inuc
information or staiements to Lender (or failed 10 provide Lender wit® any material information) in connecti
evidenced by the Nole; including, but not limited to, representations ceacaming Borrower's occupancy: €
principal residence. If this Security Instrument is on a leaschold, Borrewzi“shall comply with the pravisio
Borrower acquires fee title to the Property, the Jeaschold and fee title shall not He mereed unless Lender agrees (o
writing. '

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Bariower shall pay all govern
municipal charges, fines and impositions that are not included m paragraph 2. Borrower shu! puy these obligation
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s laierest invthe Prape
Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

and agreements comtained in this Security Instrument, or there is o legal proceeding that may significanly affen
in the Property (such as a proceeding in bankruptey, for condemnution or to enforce luws or regulations}, then
and pay whaiever is necessary 1o protect the value of the Property and Lender’s rights in the Property, includii
tuxes, huzard insurance and other items mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower an f
this Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at th

Lender, shall be immediately due aid payable.

shall be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note s Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

first 10 any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any

wtmﬁon of the procesds 1o the principal shall not extend or postpone the due date of the monthly: payments, which are -
~AR(L) Pagrdot 6 Con Ll
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referred 10 in puragraph 2, or change the amount of such payments. Any excess proceeds vver an amount required 10 pay all -
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled theretc

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

() Defuult, Lender may, except as limited by regulations issued by the Secretary in the case of puyment defaulls
require immediate payment in full of all sums secured by this Security Instrument if: B
(i) Borrower defaults by failing 10 pay in full any monthly payment reguired by this Security Instrument pﬁo 10

on the due date of the next monthly payment, or h
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained: in' thi

Security Instrument,

(b) Sale ‘Wiiliout Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of lhc
Secretary, requizeimmedinte payment in full of all sums secured by this Security Instrument if:
(i) All or paiv<i the Propenty, or a beneficial interest in a trusi owning all or punt of the Property, is sold or
otherwise transicrmi (other than by devise or descemt) by the Borrower, and :
(i) The Property-i ol occupied by the purchaser or grantee as his or her principal residence; or- the
purchaser or grantee does so occupy the Praperty but his or her credit has not been approved in accordance witl
requirements of the Secretary

() No Waivei, If circumstances occur timt would permit Lender 10 require immediate payment in full, but Len
not require such payments, Lender does notwaive its rights with respect (o subsequent events,

Instrument does not authorize acceleration or foreclo(ure if not permitted by regulations of the Secretary,

{¢) Mortgage Not Insured. Borrower agrees that should 1his Securit)' Instrument and the Note secured usereb_y_;n '

such mchg:lnlny wanhsmndmg the fnrcgmng. this option may not be ¢xx nvscd by Lender when u:n: ung
of insurance is solely due to Lender’s failure to remit a mortgage insurance premiunio the Secretary,

Borruwer $ fmlurc 1o pay an amount due undcr the Nolc or this Swunlv lnslmmcm I'lus ru_.ln r,:ph S even aﬁcr;’
procccdmgs are msun.lcd To rcmslate !hc Security Instrument, Borrower shall 1cnder in a lump »L"‘. ,u nmoums rcq

has accepled reinstatement afier the commencement of foreclosure proceedings within two years immediately- precedin
commencement of a current foreclosure proceeding, (ii) reinstatemem will preclude foreclosure on different grounds
future, or (iii) reinstatement will adversely affect 1he priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment or modification

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pre
exercise of any right or remedy. )

Q‘-‘Rﬂu Pagrd of B
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EXHIBIT L
MORTGAGE RIDER

The Morigagee, Firs1 \oripape C or such of i1s successors or
AsSiTns 8s may by separate instrumen! assume responsismty for assuring compliance by
the Morigagor with the provisions of this Morigage Rider, may declare all sums secured

by this ;avrigage o be immediately due and payable if:

(a) 1l or part of the property is sold or otherwise transferred (other than by
aevise, descent, or opcration of law) by Mortgagor 1o a purchaser or other

wransferee:

who canno! reasonably be expected 1o occupy the property as a
principal residence within a reasonable time (not to exceed 60 days)
alter-ihc sale or transf{er, all as provided in Section 143(c) and (iX2)
of the laizrnal Revenue Code of 1986, as amended; or

{Strike clause (iijfor Exception Loans]

who has had a piecent ownership interestl in a principal residence
during any part of the three (3) vear period ending on the date of the
sale or transfer, all as provided in Section 143(d) and (i)}2) of the
Internal Revenue Code of 1986, as amended; provided that the
purchaser or transferee maj; have had such an interest if the
properiy is at such time a targeied area residence; or

at an acquisition cost which is greates than ninety percent {30%) of
the then applicabie average area purchise price (greater than one
hundred ten percent (110%) for targeizd area residences), ail as
provided in Section 143(e) and (i)(2) of the (nternal Revenue Code of

1986, as amended; or

whose family income exceeds one hundred percer (100%) of the
then applicable median family income {or families of two (2) or
more, or whose family income exceeds one hundred fifteen percent
(115%) of applicable median family income for families of three (3)
or more [or, except for one-third of the principal amount of Joans in
targeted areas (for which there is no limil), one hundred twenty
percent (120%) and one hundred forty percent (140%), respectively,
for a family in a 1argeted area residence), all as provided in Section
143() and (i)(2) of the Internal Revenue Code of 1988, as amended;

or

(5) Mortgagor {ails to occupy the property deseribed in the morigage without

prior
described at the beginning of this Addendum; or

written consen! of the Mortgagee or its successors or assigns

L-1
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‘Mortgagor omils or misrepresents a fact that is materia) with respect 1o
‘the provisions of Section 143 of the interna! Revenue Code of 1986, as

amended, in an application for this morigage.

()

(d) .New Morigage. At no time prior to the date hereof hus there been a
morigage on the Residence (whether in the form of a deed of trust,
conditional sales contract, pledge, agreement to hold titie in escrow, or
other form of  owner financing)  securing & loan 10

Vark A Rukich the proposed purchaser of the Residence (the
“Morigagor"), other than a consiruction joan, construction bridge loan, or
other temporary initial construction financing initiaily incurred for the sole
nurpose of acquiring the Residence and initiaily incurred within twenty-
fourc(24) months from the date of execution of the Mortgage, having an
originz] term not exceeding twenty-four (24) months and not providing for

scheduled payments of principal during sueh term,

. References /ary 10 the Internal Revenue Code of 1986, as amended, in
effect on the dale of exezution of the mortgege and are deemed to include the

implementing regulations.

AN U

Mark A l\akich -1
\3\3’5
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- o ‘:?/, 4 \\
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