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MORTGAG E

THIS MOPTGAGE ("Security Instrument®) is given on September 23
19 91 . “‘he mongagor is ANTHONY J. CHADBOURNE, A SINGLE PERSON, NEVER MARRIED

{"Borrower’). This Security Instrument is given to

ICM MORTGAZF CORPORATION . which is organized and eaisling
under the laws ot/ the. State of Delaware . and whose address is

6061 SOUTH WILL.OYV. DRIVE SUITE 300, ENGLEWOOR, COLORADO 80111 (*Lender”).
Borrower owes Lender the privGipal sum of One Hundred Thirty Six Thousand One Hundred and

NO/100 —cmeemrm—emeeee(ee Dollass (US. 8 136,100.00 ). This debt is cvidenced by Bortower's note
dated the same dale as this-Cccurity instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlicr. cue and payable on Oi:tnber 1 . 1998 . This Security Instrument
secures 1o Lender:  (a) the repayment Of the debl evidenced by the Note, with interes], and ail rencwals, exiensions and
modifications of the Note: (b) the paymeni ot 0it other surms, with interest. advanced under Paragraph 7 o protect the secutily
of this Security Instrument; and (c) the pciformance of Bonower's covenants and agizements under this Secunty Instrument
and the Note. For this purpose, Bortower does ereby moitgage, grant and convey to Lendet the following doescribod propenty

located in COOK County, Hhnow-

LOT 36 IN PLAT OF SUBDIVISION, HEARTHE (CNE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF THZ NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE i, TAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-19-121-007 AND 02-19-121-029

527 (63

which has the address ot 4596 JADE LANE . HOFFMAMN F3TATES.
{Street) {City)
linois 60195 ("Property Address”):
{Zip Code)

TOGETHER WITH all the improvements now cr hereafter erecled on the propernty, and all easements, appunenances, and
fixtures now or hereafter a part of the propenty. All replacements and adddtions shall also be covered by this Securily Instrument.
All of the foregoing is referred 1¢ in this Secunly Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convayed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borower wamrants
and will gefend generally the litle to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECUR!TY INSTRUMENT combines unilorm covenants for national use and non.unifotm covenanis with limited - anations
by jurisdiclion to constifule a uniform secunty instrument covering real property.
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UNIFORM COVENANTS. Bornrower and Lender covenant and agree as follows:

1. Payment of Principal and inierest. Prepayment and Late Charges.  Borrower shall promptly pay when due the principal ot
and interest on the debt evidenced by the Nole and any prepayment and lale charges due undes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrnlterl waiver by Lender, Borrower shall pay to Lendes
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearty laxes and
assessments which may attain priority over this Security instrument as a lien on the Piopeny: (b) yearly leasehold paytnents or
ground rents on the Property, it any; (c) yearly hazard or propery insurance premiums; (d) yeatly flood insurance premiums, if
any: (e) yearty mortgage insurance premiums. i any: and (f) any sums payable by Borower to Lendet, in accoidance with the
provisions of Paragraph 8. in lisu of the payment of morigage insurance premiums. These iterns are called “Escrow items.®
Lender may. al any lime. collect and hold Funds in an amount nol to eaceed the maximum amount a lender tot a fedetally tolaled
mortgage loan may require for Borrower's esciow account under the lederal Real Estate Settliemoent Proceduien Act of 1874 as
amended from time 1o time, 12 U.S.C. § 2601 ¢t seq. ("RESPAT), uniess another law that applies 1o the Funds scls a lesser
amount. |f so. Lender may. at any time, collect and hold Funds in an amount nol 1o eaceed the lesaer amount. Lender may
estimate the amount of Funds due on the basis of cunent dala and reasonable estimales of eapenditures of fulure Escrow tems
or otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposilts are insured by a fedwral agency, instrumentality, ot entily (including
Lender. 1 Lerder is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
ltems. Lender vary not charge Botrower tor holding and applying the Funds. annually analyzing the esciow account. or veritying
the Escrow lleris, uniess Lender pays Bomrower inlerest on the Funds and applicable lsw pernvts Lender 1o make such a charge.
However, Lender may, sequire Borrower 1o pay a one-lime charge lor an indepenaent real eslate lax reponing service used by
Lender in conneclior. wi'h this ioan. unless applicabie law provigdes otherviise. Uniess an agreement is made or applicable law
requires interesl 1o be paid. Lender shad not be requited 10 pay Botower any interest or earnings on the Funds. Bonower and
Lender may agree in wntuip/ naveever, that intetest shatl be paid on the Funds. Lender shall give 10 Bonrower, without chaige, an
annual accounting of the Funus / showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds
was made. The Funds are ple/yed as additional security for all sums secured by this Secunty Insirument.

if the Funds heid by Lender exceed the amounts permitted 1o be heid by applicable law. Lender shall account to Bantower for
the excess Funds in accordance wilv'the requirements of applicable law. 1t the amsunt of the Funds hetd by Londer at any time
is not sufficient 10 pay the Escrow ltems wricin due, Lender may so nclity Bortower in wriling, and, in such case Borrower shall
pay 10 Lender the amount necessary 10 myke up the deficiency. Bonower shall make up the deficiency in no mote than twelve
monthly payments, a! Lendet’s sole discretion.

Upon payment in full of alt sums secured by a3\ Secunty Instrument, Lender shall prompily refund to Bontower any Funds
held by Lender. i1, under Paragraph 21, Lender shel scquite of scll the Property, Lender, pridr 1o the acquisition ot sale of the
Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit ayainst the sums secuted by this
Security Instrtument.

3. Applcation of Puyments. Unless applicatie law provides otherwise. au payments recoived by Lender under Paragraphs 1
and 2 shall be appled: firel, 10 any prepayment charges due Under the Note: second. 1o amounts payable undet Paragraph 2.
third, 10 interest due. founth, to principal due; and tast, 1o any lals charges due under the Hole

4. Charges: Liens. Bortower shall pay all taaes, assessments, raajges. fines and impositions attribulable o the Pioperty
which may attain prionty over this Secunty inctrument, and leaschold rayvanents ot ground tents, o any. Bortower shall puy these
onligations in the manner provided in Paragraph 2. or if not paid in thar mapner, Borrower chall pay them on time diectly 1o the
person owed payment. Borrower shall promptly furish to Lenaer all nouces olamounts 10 be pad under this patagraph. I
Bortower makes these payments directly, Bortower shall promptly furnish to Linder ieceply evidencing the payments.

Borrower shall promplly discharge any hen which has prionty over this Sccunly/insttument unless Bonower: (a) agrees in writing
10 the payment of the obligation secured by the Len in @ manner acceptable to Lenaur (D) contests in good faith the lien by,
cr defends against enfcrcement of the lien in, legal procecdings which in the Lender s_cpinion opetate 1o prevent the enforcement
of the lien; ¢r (c) secures from the hoider of the hen an agreement satisfactory to Lende. supordinating the lien to this Secutity
Instrument. It Lender determines that any part of the Pioperty 1s subject to a lien which may (@itain priority over this Security
Instrumenl. Lender may give Bortower a nolice identitying the lien. Bortower shall satisty theton or take one or mote of the
actions sel forth above within 10 days of the giving of notice

S. Hazard or Proporty Insurance. Borrower shall keep the improvements neow caisting or hereafod 2rected on the Property
insured against loss by fire. hazards included vathin the term ‘eatended coverage® and any other hazards, including floods or
flooding. for which Lender requires insutance. This insurance shal be maintained in the amounts and fo/ Ve periods thal Lender
requires. The insurance canier providing the insurance shall be chosen by Borrower subject 1o Lender's apnraaal which shall not
be unreasonably withheld. 11 Bortower fails 1o maintain coverage described above. Lender may, at Lender's option, oblain coverage
1o protect Lender's nghis in the Propenty in accordance with Paragraph 7.

All insurance policies and tenewals shall be acceptlable to Lender aad shall incluage o sluridard morigage clause.  Lender shal)
have the right to hotd the policies and renewals. {1 Lender requires. Borrower shall promplly give to Lender all receipls of paid
premiums and rencwat notices  In the event of loss, Borrower shall give prompt notice to the insutance cantier and Lender.
Lender may make prool of lass it not made promplly by Borower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds chall be applico 1o rectoration ot repan ol the
Property damaged. il the :estoration of repair is cconomically leasible and Lendet’s secutity is nol essened. 1! the resioration
or repair is notl economically feasible or Lender's sccunty would be lessened, the insurance proceeds shall be applied to the
sums secured by this Sccurity Instrument, whether or not then due. with any ceacess paid to Bonower. It Bonower abandons
the Property. or does no! answei within 30 days a nclice from Lende: that the insurance camnet has olteted 1o seille o claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds o ropair or reslore the Properly or 10 pay sums
secured by this Secunty Instrumen!, whether or not then due  The 30-day petiod waill begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or postpone
the due cate cf the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. f under
Paragraph 21 the Property is acquired by Lender, Bonowet's right 10 any insurance policies and proceeds resulting from damage
10 the Property prior 10 the acquisition shali pass to Lender 10 the extent oi the sums secured by this Security Instrument
immediately prior 1o the acquisition.
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8. Ocaupancy, Preservation, Maintcnance and Protection of the Property; Bomower's Luan Applcation; Leasehokds.
Bormrower snall occupy. establish, and use the Property as Bormrower's principal 1esidunce within sixty days atter the execution
of this Security Instrument and shall conlinue 10 occupy the Property as Bonowet’s principal residence for al least one year
after the cate of occupancy. uniess Lender otherwise agrees in writing. which consent shall not be unrcasonably witliheld, of
uniess extenuatling circumstances exis! which are beyond Borower's control.  Boriower zhall not destroy, damage or impalr the
Propenty. aliow the Proporny 10 detentorale. o1 conunit waste on tho Propotty.  ottowos shall be in dofauit i1 any foitolture action
o1 proceeding. whether civil of criminal, 1s begun thal in Lendor’'s good huith judgment could result in forfuiture ol the Propornty
or otherwise matenally impair the lien created by this Security Instrument or Lender's securily intetegl. Bonower may cute such
a defauli and reinsiate. as provided in Paragraph 18. by causing the aclion ot ptoceeding 1o be dismissed with a ruling thal,
in Lender's good faith determination, precludes forfeiture of the Bortower's interest in the Property or other malerial impainment
ot the lien created by this Secunty Instrument or Lender's security interest. Bonower shall also be in default it Borrower, during
the loan application process. gave matenally false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note. intluding, but nol limited to. representations
conceming Bormower's occupancy of the Property as a principal tesidence. ! this Sccurity Instrument is on a leasehold, Borrowr
shall comply wilh all the provisions of the lcase. || Bortower acquires fee llie 10 the Property. the leascehold and the fee title
shall nol merge uniess Lender agrees 10 the merger in writing.

7. Proteition of Lender's Rights in the Property. i1 bortower fails 10 pertorm the convenants and agreements contained in
this Secuniy\in  trument, or thete is a legal proceeding that may significantly atfect Lender's nghis in the Propoerty {such ss a
proceeding in bankruplcy. probate. for condemnation or forcilure or 1o entoice laws of regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's nghts in the Property.  Lendet's actions may
include paying any suns secured by a lien which has pnonty over this Security Instrument. appeanng in courl, paying teasonable
allomeys’ fees and v=ipring on the Property (o make repans.  Afthough Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disburs¢d by Lender under this Paragraph 7 shall become addiional debt of Borrower secured by this Secunty
Instrument. Uniess Borrowe: 7.0 Lender agree 10 olher terms of payment, these amounts shalt bear inlerest fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bonower requesting payment.

8. Morngage Insurance. If Lehde :oquired mongage insurance as a condition of making the loan secured by this Secutity
instrument. Bontower shall pay the promiums required 1o maintain the morlgage inswance in ctlect. I, for any icason, the
morigage insutance coverage required by tender lapses of ceases 10 be in etect. Borrower shall pay the premiums required to
oblain coverage substantially equivalent 1o.the mortgage insurance presiously in etfect. at a cost subsiantially equivalent to the
cost 1o Borrower of the morigage insurance pre/.ously in eflect. from an alternate moitgage incurer approved by Lender. i
substantially cQuivalent morigage insutance cove age i2 not avalable. Borrower =hall pay to Lender each month i sum cqual 1o
one-tweilth o! the yearly morgage insutance premuur’oSeng paid by Borrower when the insurance coverage lapsed or ceased
10 be in eltect. Lender will accept. use and retain those poyments as a loss eserve in lieu of mottgage incursnce  Loss 1esenve
payments may no longor be tequued. at the option of Lender, it mosngage msutance coverage (in the amoun! and fotr the period
thal Lender requires) provided by an insuwier approved by ceraer again becomes avaladle and is oblained. Borrower shall pay
the premiums required 10 maintain mongage insurance in ctle~'’ ol 1o provide a loss reserve. unlil the requirement {or morngage
INSUTANCE ends In accordance with any writien agreement betwcen dnrirower and Lendet or applicable faw.

9. Inspection Lender or (s agent may make reasonable eninds ypon and inspections of the Property.  Lendet shall give
Borrower nolice atl the time ol of prior 1o an inspeclion specitying reazonudble cause tor the inspection.

10. Condomnation. The proceeds of any award or claim for gamatcs, ditect o1 consequential, in connection with any
condemnation or other laking of any parnt of the Pioperty. of 1o1 conveyance /1 hicu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In tne event of a 1otal tang of the Property, the procecas shall be apphed 20N suras secured by this Secunty Instiument,
whether or not then due. with any cacess paid 1o Bottower. In the event ol a pauan *2ting of the Propenty i which the taw
markel value of the Piopenty immeadately betore the sbmg v cqual 19 o greater than the sepunt of the sums secured by thas
Secunty Instrument immedalely belore the faking, unless Borrower and Lender otherese agres in wuting, the sums secuied by
this Secunty Instrument shall be reduced by the amount of the proceeds muttiphied by the (Diowing traction: {a) the 1olal amount
of the sums socured immediately before 1he taking. divided by (b) the fair mathe!l value of the Pirpeny immediately before the
1aking. Any balance shail be paid to Borrower. In the even! ol a partial taking of the Property 1y whieh the fair market value
of the Property immediately before the laking i3 less than the amount of the sums secured immediately Seinte the taking, unless
Borrower and Lender otherwise agree in wnling or uniess applicable taw otherwise provides. the procceds shall be applied 1o the
sums secured by this Securnty Instrument whether or not the sums are then due.

i the Propenty is abandoned by Borrower, or il, atter notice by Lender 1o ontower that the condemnor Diie s to make an
award or settle a8 claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice 15 gven. Lendet
is authorzed to coilect and apply the procecds. at its option. cither to restoration or repair of the Propenty or 1o the sums
secured by this Secunty instrument, whether or not then due.

Unless Lender and Bonowet otherwise agree in wnling, any applicalion of proceeds to principal shall hot extend or post:
pond the oue cale ol the monthly payments teferred to in Paragraphs 1 ang 2 or change the amount of such payments.

11.  Bomower Not Ruleased; Forboarance By Londer Not 8 Waives.  Extension of the ime for payment o moditication ol
amortization of the sums secured by this Secunty Instrument granied by Lender 1o any successor in inlerest of Borrowet shall
nol operate 10 release the labikity of the onginol Bonower or Borrower's successors i interecl.  Lender shall not be requited to
commence proceedings agans! any successotr in interest or tefuse to eatend lime for payment o1 otherwise modily amortization
of the sums secuted by this Securily Instrument by teason of any demand made by the oniginal Borrower ot Borrower’s suc:
cessors in interesl.  Any torbearance by Lender in eacrcising any right or remeddy chall not be a wawer of or preclude the eaercise
of any nght or remedy.

12. Successors and Assigns Bound: Joint and Severul Uabilty; Co-signors.  The covenants and agreements ol this Security
Instrument shall bing and benelit the successors and assigns of Lender and Borrower. subicct to the provisions of Patagraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borzower who co-signs this Secunty Insttument but does
not execute the Note: {a) is co-signing this Securily Instrument only tv mongage, grani and convey that Borrower's interest in
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the Property undet the terms of this Security Instrument: {b) is nol persunally obligated 10 pay the sums secured by this Securily
instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or make any accommo-
dations with regard 1o the lerms of this Securily Instrument or the Nole withoul that Borower’s consent.

13. Loan Charges f 1he loan secured by this Securily Instrument is subject 10 a law which sets maximum loan charges.
and 1hal law is finally interpreted so 1hal the inleresl or other loan charges coliecled ot to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce thu charge
1o the permitted imit; and {b) any sums aheady collecled from Bomower which exceeded permitied limiis will be refunded to
Bomrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a ditect payment
to Borrower. If a retund reduces principal, the reduction will be treated as a panial prepayment without any piepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
ty first class mait unless applicable law requires use of another method. The notice shall be direcled to the Pioperty Addiess ot
any other address Borrower designales by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lendet's
address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Secutity
Instrument shall be deemed to have been given 10 Bormower or Lender when given as provided in this paragraph.

15. Govemning Law: Severablity. This Sccunty Instrument shall be governed by tederal law and the law of the jurisdiction
in which the Poperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable 1>~ s'ich conflict shall not attect other provisions of this Security Instrument or the Note which can be given etiect
v:ithout the confiiing provision. To this end the provisions of this Secuiity Instrument and the Nole are declared 1o be severable.

16. Borowe's "opy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transher o < Proporty or a Beneficial Interest In Borrowss. 11 all or any pant of the Property or any inferes? in It s
sold or transferted (o ¥ »-Heneficial interest in Borrower is sold or transiened and Boiiower is nol a natural person) without
Lender's prior written conscnl, Lender may, atl its option, require immediate payment in full of all sums secuwed Ly this Security
instrument. However. this Optiza shall nol be eacrcised by Lender if eacrcise is prohibited by fedeial law us of the date of
this Secunly tnstrument.

i Lender exercises this opuon. Lender shall give Bortower nouce of acccletaton. The notice shall provide a period of not
less than 30 days from the date th( nrlicaas delivered or mailed within which Borrower must pay all sums secured ty this
Security Instrument. I Borrower fails 1r pay these sums pricr 1o the eapiation of this penod. Lender may invoke any remedices
permitted by this Security Instrument withor it fuither notice or demand on Bonower

18. Borrower's Right to Reinstalte. It 8Bornrower meels cenain conditions. Borrower shali have the right 1o have enforcement
of this Secunty Instrument discontinued al any tzp2 prior 10 the carlier cf: (a) 5 days (or such other penod as aspplicable law
may specity for reinstalement) before sale of the Froperty pursuant to any power of sale contained n this Sccurity Instrument;
or (b) entry of a judgment enforcing this Secutily listrument. Those conditions ate that Borrower: (a) pays Lender all sums
which then would be due under this Secusily Insttument ant the Note as it no acceleration had occunied: (1) cures any defaull
of any other covenants or agreements: (c) Pays all espentes wcuned in entoraing this Secunty Instrument, including, but not
nmited 10. seasonable aliomeys’ fees: and (¢) 1akes Such actior-as Lender may teasonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Properly and Bangwer's obiigation 1o pay the sums secuted by this Sccurity
instrument shall continue unchanged. Upon reinstatement by Bolrovier. this Secunty Instrument and the obligntions secuted
hereby shall temain lully eflective as il no acceleration had occuneds” However, this nght 10 1einstate shall not apply in the
case of acceleration under Paragraph 17.

19. Sale of Notc; Change of Loan Sesvicer. The Note or a partial ini=rest in the Note (logether with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. /7 sale may resull in @ change in the entity
(xnown as the "Loan Servicer”) that coliects monthly paymenis due under the Nole 2ad this Secutity Instrument.  Thete also
may be one or mote changes of the Loan Senvicer unrelated 1o a sale of the Notol disthere is a change of the Loan Servicer,
Borrower will be given wrillen nolice of the change in accordance with Paragraph 13 _aooxe and applicable law. The notice
will state the name and address of the new Loan Setvicer and the addiess 1o which payrenis should be made. The notice
will also contain any other information requited by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence. use. disdLsal, storage, of release ol any
Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone else 1o do anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use. of storage on
the Property of small quantilies of Hazardous Substances thal are gencrally recopnized to be approptir.e 'o noimal residentisl
uses and 10 maintenance of the Property. )

Borrower shall promptly give Lender written notice of any invesligation, claim, demand. lawsuil or other aclon by any -
governmentail or regulaiory agency or ptivate party involving the Property and any Hazardous Substance or Lrviecnmental Law
of which Borrower has actual knowledge If Borrower *2arns. ot is nolificd by any governmental ot regulatory authority. thal any i~
temoval or other remediation of any Harardous Substance alfecting the Propetty s necessary. Borrower shall promptly take aft  =—d
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20. “Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, herosene. other flainmable or toaic petroleum products, toxic pesticidcs(_,:)
and herbicides. volatile solvents, matetials contaming asbesios or fonmatdehyde. and radioactive malerials. As used in this
Paragraph 20, "Environmental Law™ means fedural laws and laws of the junsdiction where the Propenty is located that relate to

Py
L.t

nealth, sately or envizonmenial protection
NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follows
21.  Accuoleration; Romedies. Londer shall give notice 1o Bortowess prios 10 accokesution jollowing Bonowoer's broach of sny
co of ags { in this Seaxity iInstument (butl not prios to accekoration undis Pasagraph 17 unkess appbcable biw
provides othorwise).  The nolice shall specify: (a) the default; (b) the action requined 10 are the delault; (c) o dafe, not less
than 30 days from the date the notice is given to Borrower, by which the detaull must be cured; and (d) that adute lo cute
the detault on of before the dale specificd in the nalice may result in accdleration of the sums socured by this Scautity instrument,
foreclosure by judicial proceeding and salo of the Property. The notice shall fuithor inform Bonower of the tight 1o juinsialo aller
accoleration and the tight 10 assent in the foredosure proceeding the non-existence of a defoult or any other defense of Bomower
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acceleration and foreclosane. i the detaull is nol cured on or beldore the drle specified in the notice. Lender at #is option nuy
require immediate payment in ksl of al sums seaured by this Security Instrument without further demand and may loredose
this Securily Instrument by judicial proceeding. Lender shall be entitiod 1o collect all expenses inauned in pursuing the remedies
provided in this Peragraph 21, induding, but nol imited to, roasonabile altormeys® foes and costs of tile evidence.

22. Rdease. Upon payment of all sums secured by this Security Instrument. Lender shall reiease this Security instrument

without charge to Borrower. Bormrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propedty.

24. Riders to this Security Instument. If one or more riders are executed by Bormower and recorded 1ogether with this
Security Instrument. the covenanis and agreements o! each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrumont.

ICheck applicable box(es)]

[ Adjustable Rate Rider [J condominium Rider [ 1-4 Family Rider

[ Gradualed Payment Rider [X] Planned Unit Development Rider [ Biweekly Payment Rider

[X} Balloon Rider [ Rate improvement Rider [ second Home Rider

[C] Other(s) {specity)

BY SIGPUNG BELOW. Borower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider{s) execLiad by Bonower and recorded with it

Winesses:

Vs e o ,\‘féfffZZT///' o J%ﬁah——_—_ o
,

koM ox. (1E
' / ANTHONY/J,CHADBOURNE torrower

/

{Sean
-Bortower

{Sea)
~Borrower

[Space Baow This Line For 4 nowledgment)
L 7/ .
STATE OF ILLINOIS, £t A L County ss:

L the undersigned . & Nolary *ublic in and for said county and sinte,
do hereby certity that ANTHONY J. CHADBOURNE, A SINGLE PZF3ON, NEVER MARRIED

. personally known 1o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument. appearcd belore me this day in person, and acknowledyged that HE
signed and delivered the said instrument as HIS tree and voluntary act, for the usss and purpeses therein

set forth. « ! ! - ,
Given under my hand and official seal, thisﬂfj.«“t!ay of ,.l S N dec ' . 1§/

/
!

t =
e

My Commission expires: P
,_‘ . 7 ~
_'/_'*(L—fk-.—"i z !"f_dﬁal
et R 3, | .
Stete Ll ; Notary Public /
L. bapres &0 oo '

B T A
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of September .19 91 .
and is incorporated into and shall be deemed 10 amend and suppiement the Morngage, Deed of Trust or Dued 1o Secure Detrt
(the *Security instrument”) of the same dale given by the undersigned (the “Bonowet”) to secute the Borrower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender")
of the same date and covering the property described in the Security Instrumer and localed al:

4596 JADE LANE
HOFFMAN ESTATES, ILLINOIS 60195
[Property Agaresz)

The interest rale stated on the Note is called the "Note Rate.” The date of the Nole is calied the *Note Date.” | undetstand
the Lender may transfer the Note, Secutity instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument and this Rider by ransfer and who is enlitied 1o receive payments under the Noto is called the "Nole Holder.®

ADDITIONAL COVENANTS. in addition 10 lhe covenants and agreements in the Secunty instrument, Bottower and Lendw
turther covenant and agree as follows (despite anylhing to the contrary comained in the Scecurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturily date of the Note and Secuiity Instrument (the “Maturity Date”), 1 will be able 10 obtain a naw loan ("New

Loan®) with a new.(v3rurly Date ol October 1 ,20 21 . and with an inlerest rate equal 1o the *New Note
Rate” determined in i ccourdance with Section 3 below if all the conditions provided in Seclions 2 and 5 below are met (the
*Conaditional Refinancine Op.ion®). Ul those conditions are not met, | undetstand that the Note Holder is under no obligation

1o refinance or modity the Mule. or 1o exlend the Maturity Date. and that | will have 10 repay the Nole from my own resources
or find a lender willing 10 lend 7.e' the money 1o repay the Note.

2. CONDITIONS TO OPTION
11 | want to exercise the Cunditional Refinancing Option atl maturity, cenain conditions must be met as ol the Maturity

Date. These conditions are: (1) | mus! sti’, b2 the owner and occupant of the property subject to the Security Instrument
(the “Property®). (2) | mus? be curen! in oy monthly payments ar.d cannot have been more than 30 days lale on any of
the 12 scheduled monthly payments immedialriy p eceding the Maturity Date: (3) the New Note Rate cannot be more than
5 percentage Doinls above the Nole Rate; anc (4) | must make a written reques? to the Note Holder as provided in Seclion

5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest’e jual 1o the Federal National Mortgage Association’s required net
yield for 30-year fued rate morngages subject 10 a 60-day mardatury delivery commitmenl, plus oae-hall of one percentage
point (0.5%). rounded 1o the nearest one-cighth of one percentage point {0.125%) (the “New Note Rate™). The required
net yield shall be the applicable net yield in ettect on the date ard t me of day thal the Note Holder teceives notice of my
election to exercise the Conditional Refinancing Option. If this required net yield is not avaitable. the Note Holder will deter-
mine the New Note Ratle by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Section 3 above is not orsater than 5 percentage points above the Nole
Rate and all other conditions required in Section 2 above are satisfied. the Nole Fotdur will delermine the amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid principal. plus (b) 4ccrued but unpaid interest, plus
(<) all other sums | will owe under the Note and Security Instiurnent on the Matunty (O7ic (assuming ry monthiy payments
then are cumrent. as required under Section 2 above), over the tenin of the New Note at.lns New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interes! nayment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 0 calendar days in advance of the Maturity Date anc { avist me o! the principal,
accrued but unpaid interest, and ali other sums | am expecied 1o owe on the Maturity Date. The Mo dr.der also will advise
me thatl | may eaercise the Condilional Refinancing Option if the conditions in Seclion 2 above are met. “The Mlote Holde
will provide my payment record information, together with the name. title and addiess of the person sepreseating the Note
Holcter that | must notty in order 10 exercise the Conditional Refinancing Option. 11 | meel the conditions of Scelon 2 ubove, ()
| may exercise the Conditional Refinarcing Option Ly noltying the Note Holder no latet than ab calendar days puor 1o the —
Maturity Date. The Noie Holder will calculate the fined New Note Rale based upon the Federal National Meongage Associa-
1:on’'s applicable published requited net yield in effect on the date and lime of day nolification is 1ccetved by the Note Holder (5
ard as calcutated in Section 3 above | wiil then have 30 calendar days 1o prosvide the Kote Holder with acceplable proot —_—
o! my required ownership, occupancy and properly hen status. Belore the Matunty Date the Note Holder will advise me
of the new interest rate (the New Notle Rale). new monthly payment amcunt and a dale. ume and place al which | must
appear 10 sign any documents required 1o complele the required refinancing. | understand the Note Holder will charge me (S
a 3250 processing fee and the cos!s associaled with upcZating the tille insurance policy. if any.

2

3Y SIGNING BSLOW. Borrower accepts ang agrees 10 the terms and covenanis contained in this Balloon Rider.

{Seal) (Scal)
CHADBOURNE Borrower Botrrower

(Scal) (Scal)

Barrower Bornower

{Sign Original Only)

MURLTISTATE BALLOON BDER— Yinglc Famuy— Farvee Mac Unitarm nstrumerd Form 310 1289 {pege ¥ otV Lege)
I8 Form S5BR (DV9C0)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of Septemboeor L1g 91
and is incorperated into and shall be deemcd 1o amend and suppiement the Mortgage, Decd of Trust or Secunty Deed (the
*Security instrument”) of the same date, given by the undersigned (the *Bortower®) 1o secute the Borrower's Nole to
ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender”)
of the same date and covernng the Property described in the Security Instrument and located atl:
4596 JADE LANE, HOFFMAN ESTATES., ILLINOIS 60195

™ operty Adoressy)

The Property includes. dbul is not limited 1o. a parcel of land improved with a dwellng, logether with other such parcels ang cenan
common asreas and lacilties. as described in  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

(the "Declars’on®). The Property is a pan ol a plunned unit deveiopment known as:
HEARTEOYC NE UNIT 2

Same of Planned Unt Devciopment]
(the "PUD"). The Ttrperty also includes Bontower's interest in the homeowners association ot equivalent enlity owning of managing
the common areag ans ‘zcilities ol the PUD (the "Owners Associalion™) and the uses. benelits and proceeds of Bonower's interest,

PUD CQOVENAIITS. . 'n addition 10 the covenants and agreements mzde in the Secunty Instrument, Borrownr and Lender
turther covenant and agree 25 tollows:

A. PUD Obligations ~domower shall pertorm all of Bortowet’s obligations under the PUD's Constituent Documents.
The *Constituent Documents® are e (i) Declaraton; (i) articles of incorporation, trust instrument or any equivaltent document
which creates the Owners Associain’i; .nd (i) any by-laws or other rules ot regulations of the Owners Association Borroveer
shall promptly pay. when due. all dues and.~ssessments imposed pursuant o the Constituent Documents.

B. Hazard Insurance. So lonj as the Owners Associalion maintains, with a generally accepled insuranco camict, a
‘master” or *blanket® policy insuring the Pigpsiiy whech is sauisfactory 1o Lender and which provides insurance coverage in the
amounts. for the perods. and against the hazarss-lender 1equites, mciuding fire and hazards included within the termn "extended
coverage.® then:

(i) Lender waives the provision in Uniforia Covenant 2 for the monthly payment to Lender of onetwellth o! the yearly
premium instaiments for hazard insurance on the Property. and

(i) Borrower's obligation under Unitorm Cover ant 5 to maintain hazard inswtance coverage on the Property is deemed
salisfied to the extent thal the required coverage is provided oy the Owners Associalion policy.

Borrower shall give Lender promp! notice of any lapse iy rrquired hazard insurance coverage provided by the masier or
blanket policy.

in the event of a distribution of hazard insurance proceeds in kru 7t resiniation or repair following a loss 1o the Property, or
1o common areas and facilities of the PUD. any proceeds payabie 1o Eorrower are hereby acsigned and shall be paid to Lender.
Lender shall apply the proceeds 10 the sums secured by the Security =.irumen! with any excess paid to Borower.

C. Public Liability Insurance. Bonower shall 1ake such actio's at may be reasonable to insure that the Owners
Association mainiains a publhc kability insurance policy acceplable in form, amcunt and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, (Oiesl or consequential, payable o Bonower
in connection with any condemnation o other takung of alt or any parnt of the Propenyv ol fiie common arcas and lacililies ol the
PUD. or tor any conveyance in licu of condemnation. are hereby assigned and shall bedpuo do Lender. Such proceeds shall be
apphed by Lender 10 the sums secured by the Security Instrument as provided in Uniformi Covonant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender w=d with Lender's prior wrilten
consent, either panilion or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, eacept for abandonment ot tennination v2quir o by law in the case of
substantial destruction by fire or other casualty or in the case ol a taking by condernation ot cmingal_somain;

(i) any amendiment to any provision ot the “Constituent Documents®™ o the provision s (ot the rapiess benelt of Lendes;

{iti) termination ol professional management and assumption of seff-management of the Owners Assiciation; ot

(iv) any action which would have the eftect of rendering the public liabiltly insurance coverage mantained by the
Owners Association unacceptable 1o Lender.

F. Remedies. if Bonower does not pay PUD dues and assessments when due. then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borroweer secured by tha Sccurity Instrument.
Unless Boirower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Bontower accepls and agrees 1o the terms and provisions conlained in this PUD Rider.

__\‘_‘/‘,/;((/ / [ l 4 (Seal)

ANTHONY/O:&HADBOURNE Borrower

{Seal) (Seal)

Bonower Borrower

MULTISTATE PUD RIDER - Singic Famity - Famnic Mac/Froodie Mac UNIFORM INSTRUMENT Form 3130 940
iCM Form PUD (Rev. 4.91)
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