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w5, Hawtiivd or Property Insurance. Borower shall keep the' m crcﬁ ter crecied on the Prnpcrly .
msurud against Joss by ﬁrc. quards mcludcd within_ the erm cxlcndcd coverage” and any othcr hazards, mchiduu,“ﬂmds 'or
Nooding, for Whlch Lender. thunrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
rcqmrcs"il‘hc insurance carricr provndmg the insurance shall be chosen by Borrower subject to Lenader's approval which shall not
be' unrcasonably wittilicld | Borrower- Fails 10 miintaint cnveragc”dtscnbcd‘ nhcve Lcndcr may. al Lcndcrs opuon, oblzun
coVeragc to prolccl'Lcndcr § nghl:, in*the Propentyin accordarice wnh paragraph 3. S i b

- Allinsurante’ policiés: ‘and:renicwals shall be Jccepmbte i Lcndu’and shiahl- mcludc a standard: morlgage: Llausc Lcnder shall
have the’ righit-t’ fiold" the: pohc:cs'and rcneWals I Lendéi regiiires, Borrower ‘shall promptly give o Lcndcr all Fecéipts, 6L paid
preiniumg end'renewak nouees‘ Tnithig’ event-bf loss, Borrowcr ahall:gwe ifompt: nmme lo thc maurancc carmigr: and Lcndcr Lender
muy'makc proof of IGSS’lf not madc promplly hy Borrowcr"‘ FRRH L whel r i sif ARl

e

Propcrly damagecl ril‘ lhc rcstoruLion orfrcpmr i8 cmnoml(.ally“fcasihlc‘and 'T..cndér § Security i Aot lcs.scncd lf lhe n..slomuon or
repair nlsmor‘economtcally [easible’ dr Lehdér's sccurity! would-be' legSeried’ the insurance: procecds shall be' applicd -to' thiesums
seciired’ by“lhts SccunLy lnstrumcm, whcdicr or not thcn dnc waah any exeess pasd Io Bnnowcr. Il Borrowcr abundons the

Lendér niay colh,u e msuranc:e pmcecds Lvndcr iy e |hc procwls 1 rcpalr oF restore thc Property ur u) puy sﬁmx sccuwd
by this'Secirity Trstiiméiit; whc{hcr of Tiol theri diie, The 30-day peritid: will begin whesi the-hotics is given,” .

~Unless Lierider ant: brirdwer slhcrvise fgree in Wnung.-uuy upplzcnunn of proceeils’1er principal’shall not exiénd 'or poslponc
theidite'date of the monthiy.ri mcms‘rcrcrrcd D pardgriphs 1 id 2 o (.hangt, the ‘afnount off ihe: payments, It under pamgraph :
21 Lhc’ Pmpertyns_aéqmrcd nv u“der Borrowcr s rnghi u} .my ‘in'surnncc polncms dndrprucccd" rmulung from damagc w he

Burrhwcr‘shall occupy,*mmblﬁh, e uﬁc. ihc r'ro,vcny 0§ Borrower's prmup.ll rcsuicnu. withii? slxly Tays Ilf!(.-l' thc cacculion of
lhis: Sccumy dnstrument and’shall comtittit: 1 seaiisy the Propeny ay Borrower's principal vesidence foit it least one S'ulr ‘At e
datcof* mcupﬁncy, unh.ss’*Lcmlcr.olhchLecx arELe ARy Wrmng. ‘whith conseitt: shall not be’ unrca.sonably ‘withheld, bF Uniless
exicauating circumisiances cxisl’ Whlch e bcyonti' Bisoene's control, Borrower stiallinoy dwmy. domngé or impair‘the Property,
allowt: Lhc'Propcrly 10 dctcnomu, OF comimil_wasie' on the “*ﬂpcrly Borrower shall be in defaufl if any forfciture action or
proceeding,’ whumcr"c'"""l"’pr cnmmal 'is be g u:m i et s pocd- l'unh'uudgmcm couldresult in forfeitire’ of the' Propcrty or
biherwise’ mulcrmlly“lmpmr 1hc‘ Tlen! ‘eéated by lhm*Securuy Tdtrir et or' Lender " $ s'cc.unty inierést, Borrower may cure such'a
defailyiidlicinstite ) as provi cd"m paragraph ‘18, by ‘caisifig? the <stion ‘o pmcccdmg io*be “dismissed” with o ¥oling thnl, in
Lenders good Failh determi tion, prcciudcs forfeitiirg ‘1 the Borrawer's S:crest-in' the Property or‘other miterial impairment of o
the tien* credted by |h|s Sccumy Inistrtimént o Lcnder & sccﬂniy inierest, Berrawer shall lso be i dcfdull’nf Borrower! ‘diring ithe N
loan application ] 'prOCESS gavi:"mdtcrtally Filsc-or mau:umle forimaitin’or simeiaenis 1o Leivder (6r fmlcd o'provide’ Lendér with .-
any' ‘maleria mf'ormaunn)' n mnnccf:on w:lh lllc lban ev;dcnccdl by me No;: mludmg, but no: llmucd o, rcprcscmauons .7-.-
canceriiing Be awéﬁ'sfr,ic‘c p
sha!l’comply ‘with ‘et prowsmns ui' h lehse: lf Borrowcr aequnrcs fec ullc Lo lhc P. o;v iy, thc lcdachoid nml lhc Icc ch shall | »
nnlmergc {inldss’ L "-"chcs t-he mcrgcrhn wnung"“ R P il cm oA

1 Prmettmn ofLienddi'y’ Ri[,hh e Prgperty” II"B()rmer"ﬁu!s it’r’ihcrform the’ co»..mmv smd agrccmcms conlmncd‘ oy
thiq Sccumy Inslmmcnt“'on ihicro s o legal” procecdinl: ihait m’n’y -'ﬁig,ml‘camly difeci: Lender's Fianiy in'the' Propeny (sich as's ()
procecding’i :hhnkfiiiili‘;")?' probalc 10r Condemnation‘or !orfclturc ar (' énforce laws or rcgulduon.s) 1hiep a.cndcr may do and pay Ja
for: wh.n.cvcr i§ neccssary:ln' prmc(.( h& valiie of thé* Pmpcrly!nnd Lender's ’nghls intine: Prupcrly“Lcnm s Actions’ muy ifeciide £
paying’ any’sums }"ecurcd“by 'a e wh;ch g ) pnomy 0')cr thie Scuum)‘ Instruriicnl, z\ppe.mm, in' cour. mymg rcusnnablc
aiiumcys"fces andr’cmcnng on zhc Prnpcrly 10 mukc rcpmrs Althmu,h Lcmlcr muy mkc actmn undcr um pzlmg,raph 7 Lendcr
docs nothiwe'io'do'so) " o LR ,

ARy il’hiounlé’dtsburwd by Lcndcr undcr tiis par.lf,mph 7 sh'1!! bccome addlunnal dchl of Borrowcr secured by lh:s Sccumy
lnsuumcnl Unles§ BOrOweH andLender ajiret to! {other” lcrms ‘off paymcm ‘these aiiidunis shallbear interestfrom the daig"of
dlsburaemcnl i the' Notc’ ic: and shall bc payablc wnh mlcresi upnn nnucc fmm‘i.cndcr tn Burrowcr rcqucsung paymenL S
U Mnrlga;,u Tnsurnce 1L
Inerumcm Borrowcr ‘shallpay’ the! prcmlum*r rcqunrcd w Wiaintin thc mnru,ag,c insiirance in "§feer:: 15, for” any veason, thic
murlp,ag,c ‘istirdncé 'coverage: rcqmrcd by Lender lapscs or Leases. 10 be in effect, Borruwcr shall pay the prumums quulred io
obtain” covcra;,c‘?sl'iHsihn’iiiillix‘."cii‘uii?ﬁl ’m ‘the” mortgagc ‘inSurince’ prcvnously 'intetfeld, AU’ ]b"shmuatty equwalcm io‘the
cost - Borrower of the moru,a},c msurdncc prcvnously ’in cl'fcct" from’ an’ alcriale mongagc'msurcf approved: by ‘Lender. it
subsmnuélly'*cqmv jgni'y mnngagc msurancc cnvcragc is, not‘ avallablc, ‘B’oq”ot\mr shall pay 10:Lender cach month a sum equal to

pne-twelTih BF e j'eaﬂy monga;,c msumncc premlum bemg Paid by Borrowcr whcn Lhc insurancc coveragc lapsedor ceased) 1o
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.~ 16.'Borrower's Copy. Borrower shall be given one Lont'dnnoi:d ‘m!py o?lhc ane‘and 4 thi¥ Security Instrument;” -

17. Transfer of {he-Property or a Beneficial Interest in Borrower. . I all or any part of lhc Property or any inlerest in IL is
sold or: transferred: (or.if:arbeneficial interest in Borrower is sold. or transferred and Borrower is not-a-natural person) without
Lender's prior wrillen consent, Lender may, at its oplion, require tmmcdmlc paymcnl in' full of all sums secured by this Sccurity
Instrument. However,;’ ths opuon sh.lll not be exercised by Lcndcr |I‘ cxcrmse 1s prohibited by federal law as of the datc of this
Sccumy lnSLrumcnt _

“IFTéndereXcrcises ihis opuon Lcnder Shd]] give Borrower I'IDUCC of acceleration. The noucc shall. ;provide a period of nol less
man 30 days from.the datc: the notice isidelivered or mailed within wh:ch Borrower must pay all sums secured by this Securily
Inswrument:;11 Borrower.{ails 1o pay.ahese sums prior:10:the cxpiration, of l.hls period, Lender may invoke any rcmcdlcs permitted
by this Sccnmy Instrument, mlhouufurlhcr notice or demand:on. Borrqwcr. MY gk g v . .

18, Borrower’s Right. to Reinstate. , If, Borrower, mwm Lerlgin wndluons, Borrowcr shall havc lhc n;,hi o have
enforeement of llus Sccurlly Insiniment’ ‘discontibed ai” any litie pnot o, the carhcr of (a) ‘5! days((ur such ather period as
applicable law inay. specify for reinstalcment) belore sale of the Properly pirsiiant 'to any power of sale contained in this: Security
Instrument; or {b) entry:of ajudgment enforcing this Securily Instrument, Those conditions are that Borrawer: (s) pays Lender all
sums. which then;would: be due;under. this, Sccumy, Instrument apdsthe. Note:as.if no acccleration had occurred; (b) cures any
default of any’ othcr covcnants ar agrcemcnl.s. (¢) pays all- cxpcnses un,urrcd.m cnforcmg this. Security. Instrument, including, but
not limited 10, reassnable. auomcys [ees; aid: () takes. such aclion as Lender may reasonably require to assurc that the lien of this
Sceurity lmmur.un., Lender's, . rights. in- the Pmpcrly ‘and. Borrower's obligation to pay the sums securcd by this Security
[nstrument’shall & cor'unl"‘ unchangcd ‘Upon reingintement by Borrower, this: Sccurlty Instrumemt and' the obhguuon‘: seeired
herehy shall remain . fulty. < ffeciive as il no acceleration had: oecurrcd However, this right to reinsiale shall not apply in lhc case of
accclcmnon under parageioh a7 . AN

19, Sale-of Note;:Change o me Servicer. - The- Notct or a- pa:ual inierest in - the Nolc (together with this Sccuruy
lnerumcm} may be sold one or<no- times without prior nouce io Borrower. A salc may resull in a change in the entity. (known
as the "Loan. Servicer") that colleo’s raonthly payments-due under the Note and this Security Instrument. There also may be onc or
more cham,cs of.the Loan. Servicer unrelaed (o a-sale of the: Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in acorianse with paragraph 14: above and. applicable law. The notice will state the naime and
address of the new Loan: Servicer and. mc- address 10 which paymcms should be made. The noucc ‘will also conlain any othcr
infarmation rcqmrcd by. appllcablc taw, .

20, Hazardous: Subslances. Bormwu shall. e Lausc or pcrmu ‘the pruscucc. us¢, disposat,. smmp,c. or release. of any
Hazardous Subsumccs on‘or in.the Property: Boreowar shall not (Ao, nor allow anyone clse to-do, anything alfecting the Property.
that is in violsioh.ol any -Environmental Law, The - p cerdiig two’ scmcnces‘shal[ noiapply to-the presence, use, OF siorage on the
Property of small. quanititics, ol -Hazardous Substances Uit e Lcncrally rcco;,m/cd 0] bc appropriaic 10 normdl rcsxdcntml uses
dﬂd ito'mainicnance of the Propcrly .

Borrowcr;shalhprompuyi.gwc Lcndcmwnucnn hatice of any mkugauﬂn ckum dcm.md lawsist or. mhcr action b .my
},ovcrnmc 1, o, rcgulutory, BECnéy, on privaic, party. mvolwm,,m( Pvmwrty and any, an.urdous Subsumw 08 Enwronmcnmf Law -
of which” Orrnwcr his actal knowlul;,c. If Borcower learns; of is rotified hy any governmental or regulatory wuthority, that any
removal or, other: rcmcl!umon of. any: Hazardous Substance- nffz.cung Wb Pronerty is necessary, Borrnwt.r shall promplly take ur'
necessary. rcmcdlal actions-in‘siceordance widh Environmentat Law,

:As used:in this. paragraph 20, "Hazardous Substances” are those subs wites defined as 1oxic-or hazardous subswnccs by
Environmenial Law and., the, lollowmg substances:: La.whm.. kerosene, other 4lanmable or toxic petroleum products, toxic
pesticides and. herbludcs, volatile:solvents; material§: contining:ushestos or forn. aldehyde, ‘and radioactive maicrials, As used in
this pnm;,raph 20.$,Env:ronmcnlal Law" means: fcdcral Iuws.,and lnws, of the jurisdiciica where, the. Propcny is Jocated that relaie
o hcallh @af et o‘ cn f cnml pmlccuon. ‘ . D

a

NON U‘NTFORM COVENANTS Borrowcr dnd l.t.ndcr furlhcr covennnt and agrec as | u:lo'.\s. L
PU2Y A 'c'elerntmn Relmdius. Lender shnll give notice to- Ilurmwcr prmr tu uuelerutlun 1tlleming Burrnwer (] brem.h of
any ‘covénini*or’ agreement’ in’ this: Secur:ly ‘Instrument (bt not” prmr “to’ acceleration” mdw'*arn;,rnph 17 unless
applicablé liw 'prowdes mherwnqe) ‘The fintice’ shill :.peul‘y'1 (a)‘the ‘defudlty’ (b)‘the attion’ required»'.a rure the del‘nult. ©
n date, nobless' than! 30’ d.ly\ from: the date the nntiee Is"given To Borrower; by which the' default must ve cured; and ()
that failure o cure the duruull onior before the date speuﬁed in the notice may result in acceleration o < Sums secured
by this Sel.urlty ]nstrument, lnreclusure by Judicinl pmceedmg nnd sule-of the Property, The notice shall further inform
Borrower of the right to reinstate ufter .u.celerulmn and the right (o ussert in the foreclosure proceeding the non-existence
of a default or any. other dtfense of Horrower to acceleration and foreclosure. £F the default is not cured on or before the
date spuuf ied in the nnltte, LLnder. at'its uptmn, may nqmrt lmdelate paymenl in full of all sums secured by this
Security Inbtrumtnt wnlhuul further: demand. and mity rumluse this Security. Instrument by judicial proceeding, Lender
shall be enli!led tu u)llect all‘uptnses imurred in-pursuing the’ remedies prowded in thls paragraph-21, including, but not
limited to, reasunnble altnrneys ’rees mul unsts uf title: evidence.

- 22, Rekease. Upun aymt.nl of ull: sums securedd; hy this. Securuy lnslrumcnl Lender shall rclcasc lhns Sccurtly lnsu'umun
wuhoul chargc 10 Borrowc “Borrowc hal! pay nny rc(.ordaunn COSIS. -

23, Waiver of Hom teud Horrowcr waives nu m,hl of: homc.ucad cxcmpuon nn lhc Property

- R e I Formf'o“i'jw(‘”
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FIRST CHICAGO hicaoo, (lllno S |
' Tra Firs! National Bark of Chicago Telephone: (312)732-4000

LOAN # 0000762145
990 LAKE. SHORE DR 13D
CHICAGD, ‘L 60611

LEGAL DESCRIPTION. RIDER

UNIT 12D AS DELINEATED (% THE SURVEY OF THE. FOLLOWING DESCRIBED PARCEL OF REAL ESTATE'-
LOTS A, B, C, AND D IN WALKER'S SUBDIVISION OF LOT 1. IN ‘HOLBROOK AND SHEPHARD'S SUBDIVISION
OF PART OF BLOCK B IN CANAL - “RUSTEE' S SUBDIVISION QF THE SOUTH FRACTIONAL 1/2 OF FRACTIONAL-
SECTION 3. TOWNSHIP 39 NORTH, *ANGE 14 EAST' OF THE THIRD PRINCIFAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIBIT BAY .TO THE. FCZRRATION OF CONDOMINIUM OWNERSHIP RECORDEDI AS DOCUMENT

‘1.22342070 TOGETHER WITH ITS UNDIVILGL PERCENTAGE INTEREST IN THE COMMOR ELEMENTS, IN.COOK
-"COUNTY, ILLINOIS ‘ :

sevgests

REAL ESTATE TAX I.D. # : 17 03 208 021 1044
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and is incorpar

Note to THE FIRST NATIONAL Bmx or cnrcmo

of the same dale and covering the P‘rjb'pc‘ny"dés'cribc;'d mlheSccumy Instument and iocated at;

990 LAKE {HCRE DR 12D, CHICAGO, n.:.mu:s 50611

: ’ ll’ropcrty Addn.ssj : |
The Propcrty incluges o "““ in, 1ogether with an undmdcd m!crcm in’ lhc common clcmcnls of, a condemlmum '

praject known us:
590 N. LAKE SHORE DRIVE CONDDMINIUMS

[Nmm. of Cundominmm I’m_lccli

MR

(the "Condommmm ijc(:l") i) drc t“"ncrs associition. or other enmy WhICh acl.s for the Condommmm Pm)cu‘ &
(the "Owncrs' Aswcmuun') holds Llle 0. propcny tor lhc bcncl‘ L oF, u% uf 1L~, mt.mbcrs ur sharcholdcrs. thc !

CONDGMIN 'VFNAN'I In ﬂu(‘lllm‘l lO thc ;ovcnunls “and az.,rccmans mudc in the. Sccumy

lnerumcnt Borrdwcr and Ln.hdcr rurlhcr covcnanln nd BreC Ilollows 'j :

A, Clmdommmm Obm,atiuns. Borruwcr shall ,,"rfnrm a]l f Borrowcr ] ob'llguyons undcr lhc
Condmmmum ujcu 5. Conslllucnl Docum(,nl.s ﬂ‘ hcs (Mum(uem Ducumcnu; are thc’ (:) Déc}:tr;itson or. any mm.r
document, w!uch crcalcs the Condommaum ijcu (i) by-z' X
dncumcms Borrnwcr shall promplly pay, when-due; .lll ducs f.i)r’ gl ,scssmcms |mpoecd pursuanl 1o lhc Constituent
Documents, . _ _

ol |} Hamrd lmurunu.- So Imu, as the Ownm Asenummn mvmim 15, with o gcncmlly ncwplcd insurance
currier;. uw.slcr"' nr.',"hlankcl“ polidy: ‘()n lim Cdndnmxmum Prmccl’w.v L ig Satistactory 10 éader ind Wwhith
prowdcs insurance, (.ovcmg,c inthe umoums, for the pcrmtls and against the huzards Lender requires, including fire
and’ hamrds mctudcd’wuhm'ﬂm&crm "extendeil coverage,* them:

: (@) Lender. ‘waives e’ ‘provision “in’ UmfunmCovnnum* 21 for the mmm!y pnymcm 1o’ Lcndcr of '
onc-;wctflh'of ltie yearly prcmnum-mélallmcnls far! hnmrd meurantc on'thef Propcny and” - i

; (ity “Borriwer's: obllgahbn under Umlorm' Covcnunl §* foliialiitain Wasard g icas coverage on' lhc
Pmpu'ly is lsemed’ aaueﬁcd o the extént i tic rcqumd cwuragc is Provideiy' by the Owhiers A sauciation policy:”

“Boriower shall give Lcndcr promp‘ olice. nﬁany lapsc Inf rcqu:red hazard insurance covcrag

In the cvent ofa duslnbuuon of hawcl insuirance procced tinligw o ‘rcs.toralmn {Gr rcpalr folluwm i loss 16" thie _
Propertytswhether tothe unil or 10’ common clements; any. procccch paydblc to Borrower arc ht:rt.by ﬂsslgncd and
shall be puid to Lcndcr'ror apphcauon "tov the i’ sccured'~by he "Seeiirily Tnstriimnt “with® dhy ‘excéss! paid 10
Borroiwet.!

C. Publii. Laalumy Tnsurame " Borrower slmllf mkcI h’t’:’t.h ﬂéﬁtiﬁq"m fridy’ be r&isonnah!c {or ‘inisiire ihat he
OWndr's'i‘-_"A "'cicmnbn"malnwln". n publm Imhnluy insurance: pollcy ucccpmhlc in fnrrn amﬂum und cxlcm of
Coverage ttﬂ‘éhﬂcr . R AR AL LR : e

D. Cunr.h:mmctluni "‘E‘Th'c pt‘owcds of "i\ny"iiiv;ud dr’t.ta:m“for"d&lmu,cs, dircu ér wnamncnual' |1uyublc to
Borrower'in’ wrinccnon,wuh’any condcmnauon or othcr’wlimg, of fall or-any pan ul' Lhc Propcrly, whclhcr of lhc

aelt !, a1 BTV I ly, f o Ur.'; ;' . ,1(

' 1

_45‘1‘

MLHIDEH Slngle Famllv Fanniu Mu.‘Freddla Mlc UNIFORM INSTFI UMENT

IO O

MULTISTATE CON DO

| T

ey Sy Gt o

iben o0 Hbbysay el i
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e CONDOMINIUM RIDER o s
THIS CONDOM]NIUM RIDER_ 15 madc lhlS 4'1‘!! ; day of OCTOBER ' 1991 .

Deed (thie "Sccumy Inerumcnl") of Lhc samc dulc glvcn hy thc undcrsa;ncd (the "Borrower"} o sccurc Bnrrowcr s,_i‘

(e “Lendes™
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'BALLOON RIDER

(COND]TIONAL RIGHT TO RFF]NANCF‘)

TH]S BALLOON RIDER is madc this . GTB - _day of OCTOBER . L1991
angd is mcurporalcd mto and’ shall: be, dccmcd u) amcnd and. suppicmenl the Morigage,- Dccd of. Trust or Deed- Lo Secure Dehl
(the "Sccurity Insu'umem“) ol‘ the same datc given by the undersigned (the "Borrower" ) o secure the Borrower's Nou: 1o
THE FIRST NATIONAL BANK OF CHICRGO _ e
(the "Lender”) i
|
|
\

of the same daic and cdveri:ig ihe propcri_y déscribed in the Sccurity Ins_trﬁméht. and located at:

990 LAKE SHORE DR 12D, CHICAGO, ILLINOIS 60611
[I’mpcny Addrcsa.! ’
Thc mlcrcbt rale. suted on the. Nolc is ca]lcd the. "Nou: Rate." 'l‘hc date: of the Note is cniicd the "Now Dau: " I,

undersumd 1he Lender, may Lransfcr the! Nou:, Sccunly InSU'umem. and this Rider. ‘The Lender or anyonc who lakes' the Note,.
the Sccumy Instrumcm and: this R:dcr by fransfer and wha is.colitled to reccive payments under the Noie is called the “Now

Hok!cr o

ADlllllJr~AL COVENAN‘W In acklition. to ‘the covcnants and agrccmcms in the Scc.umy lnslrumbnl. Borrowcr -md",'-.‘
Lender furlhcr co:'chant .md agree as (ollows (dcsptw anything 10 the cantrary contained in the Sccunly Insirument or the

Nolc)
1. CONDI’] IOHA... uGHT T 0 Rlsl"lNANCl:. : .

Al the maluruy "‘bl" of the' Nolc and’ Scz.unly lnsuumcm (thc "Maturuy Date"), 1 wnll be. ablc 10 obiain a new loan -
{("New. Loan")- with! a ney: Maluruy Dntc of .. . NOVEMBER 1 , 20 98B ., and with 8n
intercst rate cquallo Lhc "NavNote Raic" dclcfmmcd in accnrdancc with Scction:3 below nl' all lhc conditions provided in -~
Sections. 2 and 5 bclow are. méra hc‘"Condmonal Rcrmancmg Option™). If those, conditions aré ol et, 1 vdersiand thay |
ke Nole Holdcr is.onder o oh. ST V) relinance or l'ﬂl’)dll)’ the: Note, or 1o cxiend the Muaturity Dmc, artd that I wil} have )
lo repay” mc Notc from:my own rc‘ ources or find a iender willing 1o lend nic the money 1o repay the Note, ) (D
2. CONDIT IONS TO OPTION:

il I want 0. exercise. the' Condilional. P"llnancm5, Opuon ul mulurlty, certain conditions must bc met as of Lhc Maluruy tN
Date, These condilions arc: (1)1 muststill be the owner. and occupant ol the property. subject to the Security Instrument (the ™
"Properny"); (2): 1 must:be currenl in my morniy. paymerits angd: cannol have heen more than 30 days laic on any of the 12 3]
scheduled, monthly payments. immediately. precsding the Mawirity Date; (3). no Hen against the Property {excepl for wmxes LA
and special ‘dssessments. nol yet due:and payabic - other. than. thal of the Sccurity Instrument may cxist; {4): the New Note ‘
Ralc cannot, be: more- ‘than: 5. pcrccnmgc points ‘n:mvf uie Nole Raie; and (5)'1 must make a wrilten request 1o the Note G
Holder as provided in-Seclion 5:below. @D

3. CALCULATING THENEW NOT; E RA I F .
The New: Nole Raie will be'a fixcd rate of interest eoun! to. r.hc Federal National Maongage: Association's rcquucd nel

yicld for. 30-ycar fixed:rale: MOrLgages. suhjccl 10:1 60-day maniatory delivery commiument, plus-one-hall of one percentage . .
point (0.5%), rounded:10: the: nearest, ane-cighth.of one perccutrge point (0.125%} (the "New Note Raie”), The required net
yicld shall“be;the: upplu..lblc net.yickl-in-elfect; on: the: date ant tiae of diy ‘that the.Now Holder receives notice of my &
election to; exercisé ihie, Conditional; Rclmuncmg, Opunn IE this-ceguired nel yielth is not available, the Note Holder wi l'
determing tic. Now Note:Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT _ .

Provided the New: Note -Rate. as calculaled in Scetion.3 above is 1101 gieater than 5 pcrcemag,c poinis above the Noie
Rate and alk mher conditions reguired; in Sccuon 2 above are sauislied, useidnte Holder will determine the amount of the
monthly payment that will. be sulticicnt to repay in full (a) the ungaid princip/u,1bus (b) accrued but unpaid inierest, plus (c)
all other sums. 1 willvowe under the Note and, Sccurity Instrument on the' MmU'd) Dalc (assuming my monthly. payments
then are current; as: required. under Scction 2 above), over the term of the Mew Noit-ut the New Nole Rate in equal monthly.:
paymenis, The, rcsull of llus cafcu[auon will be the amount of my rlew principal an'l intarest payment every month until the
New Note is fully. pdld
5. EXERCISING:THE COND!]IONAL REHNANCING OP’I'ION

The Note. Holdes will .notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me of the
prlnr:lp'\] accrued. but: unp{ud inerest; and-all other sums [ am expected 10 owe on the Muaturity Taie, The Nate Holder also
will advise me that [ niay, cxcreise thé Condlitional Relinancing Oplion. if the canditions in £eer.or 2 above are mel, The
Note Holder will provide my ‘puyment. record’ information,. logether with the name, litle ana addreess of the person
representing the Note Holder. thay | must noify. in arder 10 exercise the Conditional “Refinanciv g Ontion. IT [ meet thic
conditions. of Section 2 uhovc. I may. exercise the Conditonal Refinancing, Option by notilying e Naowe Holder no Jaler
than 45 calendar days. prior 10 the M.nuruy Dale. The Note Holder-will enleulale the fised New Nowc-Riue bused upon- the
Federal’ Nadonal Mortgage. Association's -applicable published- required net yicld in cffect on the daic and lime of day
‘ notification is. received. by the Notc' Holder and’ as culeulaled. in Scction: 3 above. 1 will then have 30 calendar days 10
o provide the Noic Holder: wilh: acccplablb proof of my requircd ownership, occupancy and.property licn stalus, Before the
L ) Maurity Dale’ the. Note-Holder. will advise: me of. lhc. new. inlerest.rate (the New Noie Rate), new monthly payment umnum;
and a dite,: time and. place al- which: T st appear 1o°sign any’ dncumcms requircd to compleie the required refinancing, 1 -
undersiand; the; Note® Holdcr will c,h‘ugc me 8 $250.00 processing fec: ‘and thé costs nssociated wuh updnun;, the title

ingurance: polu.y. 1[’ any

e ;%3??; 4 T (seal)

_ | ZpTRIC ‘A’W / Horrower
b, Ci - ,
i __(Scal): -

<Borrower
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