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Eqmty Credit Lme 59 R Mortgage

THIS MORTGAGE ("Securlty Instrument') Is ghren on '_ oc'mssn 7 , 1991 . Tha mortgagor

LT L i ('Borrower') ?
Thls Sacumy lnstmmem is glven 1o -
BARIE organlzad and exlaﬂng undenthe Iawsor the. State of. Illinois .
: ; : i Iuinois.ﬂ!)_&_(iendar‘) Borrower owes ‘
Lender the: maximum princlpalsum ofi - NQZ100 ~ .
Dollars i (LS. $_5: ok orthe aggragatarunpald amount :of all! loans andanydisbursements made .
iby:Lender. pursuant:to-that certain . Equity: CreditiLine-Agreement: of even date: herewith sxecuted by Borrower
{"Agreement”}, whichever s less.  The:Agreement:is:hereby. incorparated: in this. Security! Instrument by reference. .
This debt Is evidenced by the Agreement which Agresment provides for monthly Irterast payments, with the full
debt ¥ not paid_earlar; due’ and payable five years from the \ssue Date: (as defined In the' Agreemient). The Lender
whi provide the Borrower with' & final payment notice atleast 80 days before the final- payment must:be :made. The
‘Agreement provides that/loans ‘may’ be''made “from time’ to time" during’ the 'Draw " Perlod : (as defined"in- the .
‘Agreemeit). 'The ‘Draw: Pérlod’ may’ be extended’ by ‘Lender intits sole discretion, but-In-no:event later than- 20
years from the cate hereof. All future loans will have‘the: same'llen: priority  as’the original loan, - This Security :
Instrument secuas to- Lender; (a)} the repaymenr of the debt avidenced by the Agreement, including all principal,
intarest; and’ othur rharges’ as provided for'in the'Agreement, and: all renawals;: extensions and: modiflcations; (b)
the  ‘payment of a/¢'oher'stms, with.Interss), ‘advanced:under: paragraph 6 of this Securlty Instrument: ‘to protect :
the'securityiofthis S7cu-ity” instrument;land!(c) the performanca ‘of:Borfower’s covenanis and agreements - urdler .
this Security Instramen’ andithe: Agreememcand ‘sl renewals, .extensions and modifications thereof, ‘all :of tha |
foregoing not to exceed ..uiz-s the maximum: princlpal sum- stated above. For this purpose, Borrower does hereby |
mdrtgag'e,- grant and' convm 1r Lender‘the’!oﬂowing described property located' i C(:ok County !
Illlno}s. e ¢ : ERAERIE

tlﬂlf: 1» i b o i
LD'I 116 § RRBMEBE S, . 74""3N OF ARLINGTON HEIGH'I‘S ,UN .
SUBDIVISION ‘OF "THE  NORTH' 1,2 (9) &SBCTIQN' 6' TOWNSHIP ‘42 NORTH RARGE M
- 11 SRRSTIOP! THE! THIRD PEINCLPI\T' MERIDIAN; ,U ACCORDING“’TO” HE”PL]T o
THEREOF) RBCDRDED._,AUGUST‘ u1933 \Sf’DOCUHENTj‘

‘-COUNTY,. ,IL‘LIHOIS- e gt oyl

G- o700
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SN ST e
' o {:._h RO IR i e b O TETODE 1R8N
Parm&nent Tax Numbar' 03-06~220-012,
which: has 1ha- addreas oIJ MM,& :
IllinoisJ.QQ.Qﬁ_._ ('Properry Addl’SSSJ i
AT RD Feapd seilin K g fada! [ENTR 13‘:,.“.\;5(, At
o ,TOGETHEH WITH, a!ls tha improvemenls oW orf hereafter erected:.on.the. pi !
appunenances, .rents, ,royaltles.. .mineral;, o, and- gasr,rights\andr pro!its,.,,claimsr o dernands with respect lo L
insurance;.anyy and all awards;made,for.the' taking,by emfnenhdomaln., water.rights.. .:nd,smck and all. Iixtures now
or hereafter a part: of- the -propeny:. ik y replacements:and, :-additions. shallr,also be ;oversd. by this Security )
Instrument Ali-of the foregolng is. referred toin thfs Security Enstrumant as the "Property‘ :

B oiieeds bl .’.fi‘.hﬁ.'( '

e BOHROWEHICOVENANTS;lhaIv Borrowar is lawfully, selsed of the:estate- heroby corweyeo ?. ‘ras tha righ: 1o ¢
mortgage; grant; andrconveyrtha Property; and:that. the; Fropeity;is unencumbered, except.for any: “mbrances. of
record.. Borrower: warrants. and: wilk defend generally the title to the Property-against al), claims, avd.demands, |
sub}ect to any. encumbrances of record There ls a prior ‘mortgage from: Borrower to wgg_mmqm_
cbrporat.t'on“ MR Ated 05 /23791 vt "'and recorded’as documenr number 91258495 LI
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“VCOVE ANTS OB S Leﬁ&érb eirant'and agree'as. fbllﬁv?s‘&r’ i
1. Payment. of Principal nncl lmerast. Borrower shall promptly pay Whén 'd

prication of Payments.” All pdy“”aﬁrgfrecewaa
an’dthento’ p o

; ™ o 1"%"\6 i f : "! 2 ': e

the Property, and leasehold: payments. or ‘ground rents; Pf an ihy ‘Upon Lender's fequiest, Borfower' shall promptiy j

fumish to, Lender all ﬂ notlces of ¢ amounts . to. be paid_under . this paragraph The B,prrower shall make thesa ;
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Borrower. shall pay. oor cause-to be pald when due and payable all taxes. assessments, water ohargee. sewer
charges, license.fees. and. other charges .against or in connection. with the Property and. shall, uponm.request
promptly. furnish-ta. Lender duplicate receipts.  Borrower. may,.In: good. falth and' with due: diiigence;:contest: the
validity or amount of any such ‘taxes or assessments, provided:that (a) Borrower shall notify. Lender in ‘writingiof.
the intention. of Borrower to contest the same before any tax or. assessment has been: Increased by any; interest,

penalties or costs, (b} Borrower shall first make all. contested payments, under protest-if Borrower desires;; unless:;

such.contest: shall:suspend the collection thereof, {c) neither.the:Property nor any part thereof or imterest: therein’.
are: at any: timein-any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shall furnish ‘stich’
securlty aatmey be requlred In the contest or as requesred by Lender.

4. leaﬂ'l lnamnce. Borrower shall keep the: improvememe now  existing, or. hereafler erected on. the

,Property insured. aga!nst loss by fire, hazards. included: within the- term “extended coverage” and. any- other .
hazards. for..which Lender . requires Insurance.  This Insurance: shall be maintained. in the: amounts ang; ior ther il
. periods that Lender requires. The Insurance carrler providing the-Insurance shall be chosen by Borrower: subiecl
to Lender s apprmr N whlch shali not be unreasonably withheld.

NE insurence pdx:lpn and renewals shall be acceptabfe to Lender and shall include a standard morgage. clause.

. Lender shail have.ths ght to hold the pollcies-and renewals. . If Lender requires, Borrower shall promptly. giveto . |
- Lender all receiptsiof .pad aremiums and renewal notices. In the event of loss, Borrower shall give: prompt nolice

1o rhe insurance carrier arnv, Lxnder. Lender may make proof of loss if not made promptly by. Borrowar

Unless Lender and Borrowev crherwise agree in writing, insurance proceeds ahall be applied to restoratlon or 1
repair of the Propetty “damagec’ it the restoration or repalr is economically feasible, Lender’s- secumy:; not.
lessaned.arid Borrower Is not in defarit under this Security Instrument or the Agreement. If the- restoratlon or e
is not economically feaslble or Lemdsi ‘s securlty would.be !essened the: insurance proceeds shall be, appl!
the sums: secured: by thls Securlty Instrumant,. whether or: not. then: due, with. any excess: paid - to Borr
Borrower abandor_ts the Property or ‘doe §- nowanswer:: within: 30 days ‘a, notlce from: Lender thatTthe Ingirs

N : usg

If under peragraphk 18 the Propeny is acqulred by ..euder, Borrower's right: to any Insurance policlee and A
i damage 1o the Property: prior (o tha: acquisition shall: pass to Lender to the extent of the i
_urlty |nstrurnent immediateiy prio’ to the acquisition.

o y nd_ llalntenance of Property Lesce’.o'ds. - Borower shall. not destmy damage”-‘ i
substanrhllg nge the: Property, allow the Property to deterioratr, = commit waste: If this:Security Instrument

ona Ieesehold Borrower shall comply. wllh the provlslons of the: ieeae and if Borrower acquires fee titie to: the
Property the leasehdd and !ee tile-shali not merge uniess Lender agrees = 'he merger ln writlng. _ )

B Protecﬂon, Lender'e Fllghle inthe Properly 4 Borrower falis: to pP n*m-the: covenarits and agreements -"!‘

contalned In this. Security Instrument, or there Is.a legal proceeding that may significantly affect: Lender’ 8 rights

the Propeny (such as.a proceeding in bankruptcy. probate, for candemnation c. 1< enforce 1aws oF regufatjons
" a'nd pay for'whatever is- necessary:to’protect the valus of the I'roperty and'Lender’s:ig B

‘the- Property.. ender's actions: may include paying ‘any: sums: secured by a lier walch ‘has: priority: oveﬁ

Security- nstriiment; appear!ng inicourt, paying reasonable attorneys' fees, and enters+g or the Property’ to make - |
repairs, Afthoiigh' Lehder mey “take action’ under this paragraph Lender does not heve to Jo s ‘

Any amounts dlsbursed by Lender under this paragraph shall become addltional debt of Br' rowNer secured by

- this SecurityInstrument. -Uniess ‘Borrower and Lender agree 10 other terms of payment; these ainouns shall. Hear .
interest from the dete’of disbursement at the Agreement rate and shall bepayable, with interest, ugo: notlce from |

Lender to BorroWerf equest{ng payment

eror he agent may make reasonable entriee upon:end* Inepectlone of the Property Lender i

R et R

, mpeeﬂon.
shafi give. Bon'ower notlce at the time of or prlor to-an inspection apeclfyhg reasonable cause for the Inspectlon
8. Ctmdemnuﬂon The proceeds of any award. or claim ior damages, direct or consequentlal in connecﬂon . ; -

with-any: condernnatfon of other taking of any. part.of the Froperty or for conveyance in lleu.of- condemnation are""'? 3

:herebyaeeloned "_JahallbepeldtoLender _

inthe event ofa totat taldng of the Property, the proceede shall be applled to.the sums eecured by ‘this’ Secumy' it
“% nomhan due, with: any, excess. paid lo Borrower. . in.the: event of a partial, taklng' .of .the

e

“Property, uni iriess ses. Borrower. and Lender otherwise agree in writing, the stims. secured 'by. this: Se

shalt be- reduoed by the amount of the proceeds. muttiplled by the following fraction: (a). the't he-:.
sums seg:ured,immed,iqt,ely before the taking, divided. by (b} the falr market value of the Property immediat y
king, Ay balance shall be paid ta Borrower.

s A

joned by Borrower, or If after notlce by Lender to Eorrower that the condemnor oﬂers»to 3
) [ i for damages,. Bofrower falla to reepondto Lender within 30 days: aﬂerthed" Lﬂ"re*- ik
notice is. glven rLenderJe authorized to collect: and apply the proceeds, at: its option; either to: restoration or: repair
o\l‘theProperty or tl‘resunrrej secured’ bythh Securfty Inatrurnem whether or not then due:
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! 9. Borrower Not.Released;. Forbearance By Lenders Not.a, Walver.... Extenslon.of the tima, for. payment or
* modification of amorilzation of the: 'sums sacured by this Security Instrument granted by Lender to any successor
. inzinterest of Borrower. shall:not operate:to releasaithe:llability .of the: original: Borrower. or-Borrower’s successors In
¢ interast.::Lender. shallinot: be required: to.commence: proceedings against any:successor. . ln. interest or: refuse to:
. extend time-for: peyrnent of; otherwise modlify amortizationiof the:sums:secured: by this: Security. Instrument. by:
' reason of: any. demand.made-by the original.Borrower;or: :Borrower’s. successors in._ interest. : A.waiver:in one or.
. more Instances; of: any.of.the.terms; covenants, conditions: or provisions:hereof,: or. of:the- Agreement OF any pan:
. thereof,ishalliapply to:the, particulariinstance or: instances.and atthe particular. ime-or.times only, and: no such:
. walver. shall be.deemed a continuing waiver.bia all of the terms; - covenants,: conditions and. other. provisions of this:
. Security: Instrumert:and.: of the Agreement shall susvive;and; conttnue toirernain i iuil fofce and eilect No,walver
; shali beassened against*Lender uniess ln wrtting‘ slgned by Lender L . o i

E 10. Stn:oenm end Aulgne Bound' Joinhlnd Se'verel I.Jebillty. CO--Ignere.i The covenente end
. agreements:of this Security Instrument; shal:bind;and.benefit the. successors and assigns. of: Lender-and Borrower,; .
© subject: to: the provisions:.of; paragraph; 15. « If :there-s: more: than: one: party ‘as: Borrower, . each.-of Borrower!s:
- covenants: andf apreaments:shall:be- joint- and: several.. - Any: Borrower: who co-signs: this - Security Instrument: but:
does not exectta.tt ‘rAgreernent {a)iis; co:signingi:this Security instrument: only-to: mortgage,. .grant-and convey'!
i that Borrower's Intarye? in the Property under the terms. of this Security. Instrument; (b) is not personally obligated
| tospay:the:sums;serareli by. this Security. Instrument;-and:(c)sagrees that:Lender. and :any:other.: Borrower may
. agreetoextend: modify; forpearor make any: eocommodations wlth regerd to the terms of this Security Instmrnent

! or the Agreement withount*.at: 'iorrower 'S consent i

t
K ‘rmitted limits wlill i:e rti nded.”

: red'udiﬁ’ﬂ the principal owed undei' the Aureriier a‘d y
. principal, the. reduction. wifl . be treated’ as &’ vart il prepayment wrthout any prepayment charge “Uhder 'the

§Agreement e A i e

© 12. Notices. Any notice to Borrower provided for Irals Security Instrurnent shall be given by deiivering.lt or by
. malling it by first class, mall, unleee appllcabie law.req) uires, use;of another, method. The notice . _shall be directed to
. the Property Address ot any other address Borrower das’ an ates by notlce 10 Lender Any hotice 16 Lender shall be
- given by flrst class. mail. lo: Lenders addrees stated here... ar;

5 lorrower" Any notlce provided for In'this.  Securlty, instrurne"

REagy

| Lénder when given as provided In-this paragraph. re el o

-, 33 ‘Geverning Lew.. Severablllty , This Security Instrument, = sl be qovermned, by tederal iaw and the law of
, n‘ 3V t) 0) ipnlor clause ofrthis ‘Security Iristru'nent or t he Agreement conﬂlct ;with;
: appticabie law.qsuch onﬂict shall ot al ect ~other. provisions“ot this Se"urrv Instrument or, Agreement whi |p

Pl

; can be'giveil effect tvtthout ‘the. conﬂicting provlslon To this'énd the prov;sh.n v of this Security_‘lnstrument and ihe
i Agreement are declared’to be severable. '

et v I S P =
14 Aesignment by ender i.end assign all or. an rtion oi;!ts interest hn- eunder and ite rights,granted,
. herein and in the Agreement fo any person. trust, financial Institttion or corporatlon =s Lender may determing and
i upon such assignment, such assignee shall: thereupon succeed to all the: rights. interests, and, options- of. Lender

; herein and Inthe. Agreement, and.Lendar. shali thereupohn have no. funher obtigetions or .‘al'.et‘ 8. thereunder. ...C‘

15. Traneler of the Property or a Beneficial Interest.in Borrower, Due on Sale. If 2\ o any pan'of the g7
. Property.or any. interest.in.it Is_sold or transferred. (or.if.a; beneficial:interest In.Borroweriis sold.or .'ansierred and ™
! Borrower:ls not a natural person) without Lender's prior written consent, Lender ‘may,”at tu ‘wption; requireC :
: immedlate payment In. full.of all. sums. secured by this Security Instrument. However, this option shall not be | 9
. gxarcised by Lender if ‘exercise Is prohiblted by federal law as of the date of this Security Instrument. ﬁ

M Lender ‘exercises this optian, Lerider” shall gtve Borrower notice of acceieratlon The notice shall provide a
period of not less than 30 days .from.the date the. notice is deiivered oF mailed wtlhin whlch Borrower must pay all
! sums seciifed By this Security,instrument ,Ii.Borrower ialis,to. pay, "these siims ‘prior to the expiratlon of this perlod,
Lender may | Invoke any remedies permitted by this Securlty Instrument or the Agreement without iurther nolice or
i demand.on Borrower. ety ot A :
. 18, Borrower’s Right to Reinstate. If Borrower meets certaln condit!ons Borrower shalt have the rlght 1o have
- enforcement.of this!/ Sectirity- ‘Iristrument:discontinuéd at:any time. prior.1o.the. entry. of.a. judgment enforcing. this
; Security. Instrument. Those:conditions.areithati:Borrower: (a):pays.Lender. allisums.which.then.would:be. disunder
{ this. Security. lnstrument and the Agfeement had. no.acceleration.cecurred; {b) . cures.any default of any other..
covenante or!agreemente. {c)’ pays -alli expensee incurred Int enforcing this Security iingtrument, Inciuding. but-not
! limited'to;! réasonabie. .attorneys’ fees: (d). 1akds:Suchaction'as: Lender may reasonabiy reqllre to -assiire’ that the:
! lien of this ‘SecUrity instrumient, Lender's rights'in the *Prapenty-and ‘Borrower's obligation:to pay the:sums secured-
i by this' Security. tnstrument . shall continue unchanged; and () not use.the provis%on mare frequently than once
| every five years. Upon; reinstatement “ byl Borrower. this'Securny?Instmmem ‘and! the:obiigations ‘securod. heraby
| shall remain fully: eﬂecliv as it no. acceieratlon had: occurred Howeve' "thls right to reinstate shail not appiy: in the :

! case of acceleratio under: paragraph 15 : i
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~ adefault'or any other defense of Borrower to-acceleration and foreclosure. - if the default'Is not cured:on or.before
the date.spacified:in:therictice, Lender at s option may require.immediate payment in full of all sums:secured:by::

: b ppie
_ a’part ‘of this Secur!ty 'lnstmmem

Pri-or Mortgage Borrower shall not'be in deleutt of any pravision of any prior mortgage

13. Acceleraﬂon, iBernediu, Lender shall give notice to Borrower prior to accalera:ion foltowing:. (a)-
Borrower's fraud-ormaterial misrepresentation in connection with this Security instrument, the Agreement. of: the |
Equity Credit: Line:‘evidenced: by the Agreement; (b).-Borrower's failure to meet the repayment-terms: of the: |

. Agreement; of:(c) -Borrowar’s.actlons or inactions which adversely affect the Property or any right _Lender has: In '
¢ the:Property. (but: not; prior'to: acceleration under Paragraph 15-unless appticable law provides: otherwlse), The:.
notice shalt: specify: () the.default;. (b} the. action required. to cure the:default; (c) a date; not less:than30: days ;‘] , f
- from the dateé the: notice:is given'1o' Borrower, by which the defauit must be cured; and (d) that fallure toicuresthe: ‘I, Vo
i default on‘or:before the datelspacified In.the notice: may result in- acceleration of the sums: secured: by:this: Securlty' 1

- Instrument, foreclosure by Judicial proceeding and' sale.of the.Property. - The:notice: shall further: inform: Borrower‘

of the right to reinstate after acceteration and the right to assert In the foreclosure proceeding the: nonexistence. o

this.Security Instnment.without further demand and may foreclose this Security Instrument by Judicial proceeding

" Lender.shall-be 4t led to: collect all expenses incurred in legal proceedings pursuing the remedles provlded tn.;” o

thls paragraph 18, inuding; bul not limited 1o, reasonable attorneys’ fees and costs of titte evldence
v R i ¥ R AN P B

19. l.ender n: Pmr.fm Upon acceleration under Paragraph 18 or. abandonmem of the Propeny and at enyr ‘

’ time prior- to.the: exphutisr. ~¢ any. period of redemption following judiclal sale, Lender. (in’ person;: by agent. or:by;:
" Judicially appointed receivir) shall be entitied to enter upon, take: possession.of, and manage the Property:andito:-
‘ collect the. rents of the Proporty. .ncluding those pest due.. Any rents collected by L_.errr_.ter or tp_e receiver sha i't:te S

: ﬁh
aga!nst Lender ell such llebility being expre =|ywalved and relaased by Borrower

20. Fle!eue. Upon peyment of all sums secuec’ by this Security Instrument, Lender shall release this Securlty o F

lnstrument R

23 _Rlders t";"th "Schmy Instrument If one or mora rider-are_executed by’ Borrower and’ recorded‘
) r!strument the covenants ‘and’ agreements of e;ch such rider shaﬂ be Fncorporated*fnt
ement the covenants and agreements of thls ..qcur"y Instrument’ as if the rider(s) w r

., BY SIGNING BELOW ponewer accepts and agrees to the terms and covenvots contained in this Securtty
n_y_ rlder s) exec ted by Borrower and recorded with the Security nstrument;

> -Borower
= ‘Borrower.’
AR -‘.{;‘ \\\;Sploo Below Thle Line For Acknowlegment}
This Document Prapared By: George E. Horn :
: Eq.lity tredit i:enter, First Chicagc Bank of Mt. Prospect, Mount Prospect, IL &D056
:f STATE OF ILLINOIS ‘ Cook County ss:
L ., a Notary Public. in and. for sald.county a"nd"ste'te,‘d'e’ hereby
‘ eertlfy that .
personalty kmwn to;me to be the-same person(s) whose name(s) h (are) subscribed to the faregoing tnstmmem,,‘;.
rod.. before. me. this: day in person, and. acknowledged that _ they have : _signed:.and; .

appear
dellvered the aald Instrumem as_'_ﬂ]_?i_ free and voluntary act, for the uses and purposes thereln set fe-rth

- [h[s 3 7ﬁh:.
- "OFFICIAL SEALY:- .

davo'_Lct_o}ﬁ: tg_91

My Comm!selon expiree " Consiznce A, Jensen
. Notary Public ~ Stalc of Rlinpis. . -
| FHBCOROCHY#D .. My Commission Expires 5/8/93 -
- - - P TPTTCTRNI AT

: | qrrower ‘No offset or claim that Scrower now has or may havé in the futtire agalnst b
: Lender shali retiede Borrowet from paying any amounts due ‘unier the Agraement or thls Security lnstrument‘ o
- from perlorrntng any other obligations contained therein.




