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THIS MORTGAGE IS DATFo - SEPTEMBER 30, 1991, between ARMELLA A. KOHLHAAS, A WIDOW AND NOT
SINCE REMARRIED, whose ardress s 1724 QUAIL COURT #7, ARLINGTON HEIGHTS, IL 60004 (referred to
Helow as "Grantor"); and BAN!{ OF PALATINE, whose address Is 1 EAST NORTHWEST HIGHWAY, PALATINE, IL

60067 (referred to below as "Lendar”),

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and conveys lo Lender alt of Grantor’s right, lille, and intares:
in and to the following dascribad real property, togithar with all existing or subsequently erecled or affixed buildings. improvamanits and fixiures; aif
sasaments, righis of way, and appurienances; all v.aler, waler rights, watercourses and ditch rights {including stock in utlities with ditch or [rrigation
rights); and alt other rights, royaliies, and profits relauic o\ the real property, including without limitation ail minarals, oil, gas, geothermal and simitas
maters, jocated in OO!( County, State of llipJuls (the ”ﬁeal Property”):

LOT 153 IN PARKWOOD EAST UN/T 2, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THENEOY RECORDED SEFTEMBER 6, 1978 AS DOCUMERNT NO.
24614508 AND THE CERTIFICATE OF CCORRFCTION THEREOF RECORDED OCTOBER 20, 1978 AS
DOCUMENT NO. 24681307, N COOK COUNTY, ILLINOIS
The Real Property or lts address is commonly known as 1783 BORDEN DRIVE, ELGIN, IL. 60120. Tha Roni Proporty
lax idenlification numbser is 06-17-108-004.
Grantor presanlly assigns o Lender ali ol Grantorg righi, title, and interest in aac’1o all loasos ol tha Proporly and all Rents from tho Propeity. In
addition, Grantor granis 1o Lender a Unilorm Camimercial Coda secutity inlerest in bio 2prsonel Proporty and Roents.
DEFINITIONS. The lollowing words shall have the following meanings when usaed in this MZogage. Terms not atherwise defined in this Morgage shall
have 1he meanings atiribuled lo such terms in tha Unilorm Commerclal Coda. Ali referendes to daflar amounts shall mean amounts in lawtul maney of
lhe United States of America.
Grantor. The word "Grantor® means ARMELLA A. KOHLHAAS, The Granler is the morigaccs pinder this Mongage.
Guarantor. The word "Guarantor” means and inciudes without limitation, each and all ol the gusrantors, surelies, and accommodation partias in
connection with the Indebledness.
Improvemenis. The word "Improvements” means and includes wilhout limitation alf oxisting ara luture improvemants, fixiuies, buittings,
sructures, mobite homes allixed on the Real Propenty, facifiies, additions and other construction on the Heal Property.
\ndebhtedneass. The word "indebiedness” means alt principal and interest payabie under the Nole and 7 ny amounts expended or advanced by
Lender to discharge obligations ol Grantor or expenses incurred by Lender to enlorce obiigations of Grentor an-er this Mongage, logether with
interest on such amounis as provided in this Mongage.

Lender. Tio word “Londer” maans BANK OF PALATINE, il suceossors and sasigna, Tho Londor ia Ihe morigagos undor this Morigagi:. )
Mortgage. The word "Morigago” means this Mortgago botweoon Grantor and Londar, and includos withou limitattlon ad assignments and security—
Interast provisions relating to the Parsonal Property and Rents.

Note. The word "Note" moans the promissory note or cradil agreement dated Saplember 30, 1991, In the orlginal principal amount of)

$88,000.00 rom Grantor 1o Lender, logether with all renewals of, exlensions of, modifications of, refinancings of, consclidalions ol, and
subslitutions for the promissory noto or agreament. The interest rate on the Nolg is 9.000%. The malwity dale of this Morgage is Ocleber 1,

1596. —
Personal Property. The words "Personal Property” mean all equipment, fixtures, anct other articles of personal property now or heraalter owhed ™2
by Grantor, and now or herenher alachod or alilxed to the Real Property; togelher with all accassions, parts, and additions 1o, all replacemants o,
and all substitutions for, any ot such property; and together with all proceads {including without limitaton all insurance proceeds and refunds of
premiums) irom any sale of other disposition of the Property.
Property. Tha word "Property” means colleciively the Real Proparty and ha Persanal Proparty.
Real Property. Tho words “Real Property” mean the property, intereats and fights described above in the "Grant of Mongage™ section.
Related Documeants. Tha words "Relalad Documents” mean and include without limitation all promissery aofes, credit agroements, loan
agreements, guaranties, securlly agreaments, morigages, deeds of lrusl, and ail olher Instrumants and documents, whether now or hareatier
existing, axecutad in connection with Granior’s Indebledness (o Lander.
Rents. The word "Renls” means all present and futurae renls, revenues, incorne, issues, royaities, profits, and other banefils datived trom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFOARMANCE OF ALL OBLIGATIONS OF GRANTQOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Excopt as otherwise provided in this Mongage, Grantor shall pay to Lender ali amounis secured by this Morigage
as they become due, and shall strictly parform all o! Grantor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol tha Property shali be gaverned by the
following provislons:
Possesslon and Use. Uniil in delault, Grantor may remain in possession and control ol and operate and manage the Proparty and colikect the
Renis from 1tha Propeny.

Duty te Majntain, Granlor shelt mainiain he Property In tenantable condition and promptly perform all repairy, replagaments, and malnlenance
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raserve (or piedge) account 1o pay such jtemns, and Lender shall not be required o determine the validity or accuracy ol any item belore paying it.
Nothing In the Morigago shall be construed as requiring Lender to advance other monies lor such purposes, and Lender shall nel incur any liabifity lor
anything it may do or omit to do with respact to the reserve account. All amounts in 1he reserve account are hereby pledged 10 lurther socure the
Indabiedness, and Lendar is hereby authorized to withdraw and apply such amounts on the Indebtednass upon the occurrence ol an eveaal ol default
as dascribed below,

EXPENDITURES BY LENDER. i Grantor fails to comply wilh any provision of this Mortgage, or if any action or proceeding is commenced that would
malorially atfect Lender's intetests in the Property, Lender on Grantor's behall may, but shali nol be required lo. lake any action that Lender deems
appropriate. Any amount that Lender expands in so doing will bear interest at the rate charged under the Note from the daie incuned or paid by
Lender to the date of repayment by Granior. All such oxpenses, at Lander's option, will (a) be payable on demand, (b} be added 10 the balance of the
Note and be apportioned armong and be payable with any instafiment paymen!s ¢ bacome due during either (i) the torm of any applicable insurance
policy or (i) the remaining term of the Note, or {c) be treated as a balloon payment which will be due and payabla al the Note's maturity. This
Morigaga also wi) secure payment ol these amounts. The rights provided lor In this paragraph shall be in addition Lo any other rights or any jemedios
to which Londor may be entitled on account of the default. Any such action by Lender shall not be construed as curing the dalault so a9 1o bar Londer
trom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ol this Martgage.

THle. Grantor warrants that: (a) Grantor holds good and markatable ttle of record [0 the Property in feo simple, frea and clear of all liens and
sncumbrances other than those sat forth In the Real Property dascription or in any title Insurance policy, e Teporn, or final tile opinion Issuad in
favor of, and accopled by, Lander in connection with this Mertgago, and (b} Grantor has tha fuli right, powor, and authority 1o oxecule and dellver
this Morigage o Lender.

Defense of Tltle. Subjact 1o the excaeption in the paragraph above, Grantor warrants and will lorever delend the titie to the Property against the
lawiul clalms ol -4l hersons. tn the avent any action or proceeding is commenced thal questions Granior's tile or the inlerest of Londer under this
Mortgage, Granter shall defand the action al Grantor's expanse. Granior may be the nominal party in such proceeding, but Lender shall ba
entitled to participat.-‘n the proceeding and to be represanted In tha proceading by counsel o Lendar's own choice, and Gramor will daliver, or
causa 1o be dellveed > Lender such instruments as Lender may request from tima to time to permit such participation.

Compllance With Lovis - Grantar warrants that the Property and Granior's use ol 1the Property complies with all existing applicable laws,
ordinances, and regular’ sns of governmental authorities.

CONDEMMATION. The loliowing provisions refating to condemnation ¢l the Property are a part of this Marigago.
Application of Nel Proceeds. «f a’or any parl 0i the Property i3 condemnod by aminant domain proceodings o by any procoading of purchase
in lieu of condemnaticn, Lendar riay at its election tequire that all or any porlion ol the nol proceeds of the award be applied o the indeblodness
or the repair ot restoration of tha Prororty. The nel proceeds ol the award shall mean the award alter payment ol all reasonable costy, expenses,
and attorneys’ leas hocossarily paia of incsiited by Gramor or Lender in connection with the condamnation.

Proceedings. |1 any proceading In coude nivaiion Is liled, Grantor shall promplly nolity Landar in wiriting, and Grantor shall promplly 1ako such
sieps as may be necossary lo detend the acuon and oblain tho award. Grantor may be tho nominal party in such proceoding, but Landors shai bo
onlitted to participale in tho preceoding and to k3 rupresented In the procoeding by counsel of l1s own choice, and Granlor will dalivor or cauag 1@
be deliverod to Lender such insirumants as ma! ba requestod by it irom time 1o lime 1o permit such parlicipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GO YERINMENTAL AUTHORITIES. The following provisians relating to govornmenial iaxes, foes
and charges are a part ol this Mortgage:
Current Taxes, Fees and Charges. Upan request o _eider, Grantor shell execuie such documents in addilion to this Morigage and lake
whalover ather action is requasted by Lender 1o peifect c.o1 conlinue Lender's lien on tha Raal Property. Grantor shall reimburse Lendor for aft
taxes, as described below, logathar with all expensas incured in.socording, perlecling or continuing this Mongage, including without limitation ail
laxas, fees, documentary stamps, and olher charges ler recordir g or 'egistering this Morigage.
Taxes. The lolfowing shall conslitute laxes 1o which this section apriics: {a) a specific tax upon this type o} Morigage or upon all or any pari ol
the Indebtedness securad by Lhis Maortgage; (b) a specilic 1ax on G antJr. which Grantor is aulhorized or required 1o daduct Irom paymanis on the
indebladness secured by this type of Morigage; (c) a tax on this typa % Mortgage chargeable against tha Lender or the holder o! the Hote: and
{d) a specific tax on afl or any portion of the Indabledness or on paymen:ts/of principal and interest made by Grastor.
Subsequent Taxes. |f any tax 1o which this seclion applies is enacted subssoent 1o tha dale of this Mongage, this avent shall have the same
aHlact as an Event ol Default {as defined below), and Lender may oxarcise any o all ol its available remedias for an Evenlt ol Dolault as providod
below unfess Grantor efther {a) pays the tax before it becomes delinguent, or/ 2% conlests the tax as provided abovo In \he Taxes and Uens
section and deposits with Lender cash or a sulficient corporate suroly bond or uther se~u ity satistactory lo Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o tlds Mongage as a socurily agroement are a pan ol this
Morigage.
Security Agreement. This Instrumen shall constitule a security agreernent lo the extent any ! the Properny constiutes fixtuies or other personal
proparty, and Lender shall have all of the rights of a secured party under the Uniforrn Commercal Cude as armended from tima to lime.
Security tnterest. Upon request by Lender, Grantor shafl execute financing statements and laks whziever other action is requestad by Lander 1o
parfect and continue Lander’s secuiity interest in the Rents and Personal Property. In addition'io rncording this Morgage in the seat property
records, Londor may, at any iimo and withoul lurther sulhorization from Granlor, Fle execuled ¢ouniefparts, copies or reproducicons ol this
Morigage as a financing slateman. Grantor shall reimburse Lender for all expenses incurred in pureck~g.er cenlinuing this secusily interest.
Upon detault, Grantor shall assembie the Personal Property in a manner and al a place reasonably conveaent o Gramlor and Lender and make it
available to Lender within three (3) days after receipt of writtan demand from Lender.
Addresses. The maiing addresses o Grantor [deblor) and Lender {secured party), from which information Cancerning tho security Interesi ©
granted by this Morigage may be obtained (sach as required by the Linilorm Commarcial Code), are as sialed o4 1ha first page of Ihis Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisions relaling to turther assurances and aficiney-in-lact aro a part of this
Mcrigage.
Further Assurances. At any lime, and from time to time, upon requeost of Lender, Granlor will make, execule and deoliver, or wilt causo 1o be
mado, exacuted or delivered, 10 Lender or to Lender's designee, and when requested by Lender, cause 0 be filed, recordad, rofiled, o
rerecordad, as the case may be, al such times and in such ollices and places as Lender may deem approprialg, any and all such morigages,
deeds of trusl, securily deeds, security agreemants, financing statemaents, continuation slaiements, instrumants of turther assurance, cettiticates, O
and olher documents as rnay, in the sole opinion of Lender, be necessary of desirablo in order 10 eflecluale, complets, perfect, continue, of
presarve (&) the obligations of Grantor under the Note, this Mortgage, and the Relaled Documenls, and (b) the liens and securily lierests —
crealed by this Mortgage as lirst and prior lisns on the Propenty, whether now owned or herealter acquired by Granjor. Unless prohibited by iaw .
or agreed 1o the contrary by Lender in writing, Grantor shalt roimburse Lender for all costs and expenses incurred in connection with the malters 3
refarred to in this paragraph.
Attorney-in-Fact. H Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may do so lor and in the nama ol
Grantor and al Granlot's expense. For such purposes, Grantor hereby Wrevocably appoints Lendar as Granlor's atlorney~in-iact for the purpose
of making, execuling, delivering, filing. recording. and doing all other things as may be necessary or dasirable, in Lender's sole opinion, o
accomplish tha matters referred to in the preceding paragraph.
FULL PERFORMANCE. It Granlor pays all the Indebtedness when due, and olherwise performs ail the obfigations irmposed upon Grantor under this
Martgage, Lender shall execute and deliver to Grantor a suitable satisiaclion ot this Mongage and sullable statementa ol Iermination of any financing
statamant on fila evidencing Lender's security Inierest in the Rents and the Personal Property. Grantor will pay, if pormitted by applicable law, any
reasonable tarminalion fee as detatminad by Landart from tima to time.
DEFAULT. Each of tha following, at the option of Lendor, ghall cenatitute an ovant of dolnull ("Everd of Daloult™) undor thla Morngaga:
Detault on Indgebledness. Failure ol Granlor 1o make any payment when dug on the Indebledness.

Detfault on Gther Payments. Fallura o Grantor within the time required by this Morigage 1o make any paymant lor laxes or insuranca, or any
ather payment necessary lo prevent filing of or to eflect discharge of any lien,

Compllance Defaull. Failure to comply with any other term, obligalion, covenant or condition contained In this Morigags, the Note or in any of the
Related Documents.

Breachas. Any warranly, representation or stalerment made or furnished to Lander by or on behall of Grantor undor this Morngage, the Nota or the
Related Documents is, or at the time made or furnished was, false in any malerial respacl.

Insolvency. The inscivency ol Grantor, appolntment of a receiver for any part of Granior's property, any assignman for the benefii of credilors,
tha commencement ol any proceeding under any bankruplcy of insoivency laws by Or against Grantor, or the dissolution of lerminaticn ol
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

Thia Morigage prepared by:

INDIVIDUAL ACKNOWLEDGMENT
STATEOF L [ Vinecn S 3

)88
countyor_C o o 15 )

On this day belore me, tha v/ de signed Notary Public, personally appearad ARMELLA A. KOHLHAAS, A WIDOW AND NOT SINCE REMARRIED, 1o
me known 1o be the individsa! Za-cribed in and who axscutad the Mongage, and acknowladged thal he or she signed the Morigage as his or her iree
and volumary act and deed, for 1 1e1.sas and purposas thereln mentioned.

Glven under my hand and offictal Seatthls 2 Q7 ~ day ol "S5 gdc o Ine L18 SV

- ¥
By %::_/\_(W/?F N S e bl A Regidingat L ’\'f;_}_Qon He , ¢, ihU e

Notary Public In and for the State of =7 /f,'\ns24 S Mycommission explres | gk /35_ LC_L‘:} o

LASER PRC{tm) Ver. 3.13a (c} 1991 CFi Bankers Service Qroup, Inc.

Thoghts reservad. [IL-G20 F3.13 P13 KOHLH.LN]
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" OFFICIAL SEAL "
CJENNIFER GREALISH
SSTARY PUBLIC, STATE OF ILLINOIG
LY COMMISSION EXPIRES 19/6/94
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