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THIS DOES NOT CONSTITUTE HOME-
ASSIGNMENT OF RENTS steap PrOPERTY FOR SAMUEL A. OR
SHARON ROSERI
THIS ASSIGNMENT OF RcMN 5 IS DATED SEPTEMBER 27, 1991, betwaen Sharon Roserl, a married persan,
. whose address (s 2236 Herrow Gate, inverness, IL 60010 (referred to below as "Grantor”); and Suburban
" Natlonal Bank of Palatine, whose acdress is 50 North Brockway Street, Palatine, Il 60067 (referred to below as
"Lender”)

ASSIGNMENT, For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
- and interest in and to the Rents from the ‘o'inwing described Property located in Cook County, State of lilinois;

LOT 30 IN PLAT OF SUBDIVISION, HZARTHSTONE UNIT-2, RECORDED AS DOCUMENT NUMBER
91-005615, BEING A PART OF THE NORTH 1/2 OF THE SQUTHWEST /4 OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly known a2 4£26 Jade Lane, Hoffman Estates, IL 60195, The Aeal
Proparty tax idantification number ig 02-18-120~015, 02-19~120-016 & 02-198-120-"17.

DEFINITIONS. The followmg woards shall hava the foflowing meanings when used.ir tus Assignment. Terms nol otherwise defined in this Assignment
shalt have the meanings atiribuled lo such terms in the Uniform Commercial Code. All (elevances to dollar amounts shall mean amounts in lawiul
maney of the United States of America. e,

Assignment. The word "Assignment” means this Assignment of Renls between Grin'a’ and Lender, and includes without fimitation att—
assignrments and security interast provisions relating to the Rents.

Event of Default. The words "Event of Oefault’ mean and include any of the Events of Defaul! set forth beiow in tha section tliled "Events 0‘(\\5';
Datault." -

Grantor. The word "Grantor” means Sharon Roser,

Indebledness. The word “Indeblodness” means all principal and interest payabla under the Note and ary-araunis expanded or advanced byg

Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Granter untfar this Assignmant, together with,__
interest on such amounts as provided in this Assignmant,

Lender. The word "Lender” means Suburban MNatianal Bank o} Palatine, s succossors and assigns.
Note. The word "Nole” maans the promissory nate or credit agreement datod September 27, 1991, In the original principal amount of

$129,680.00 irom Grantor 10 Lender, togather wilth ail renawals of, axiensions of, modifications o, refinancings of, consolidations of, and
substitutions for the promissory nole or agreemenl. The inlerest rale on the Nole is 9.750%.

Property. Tha word "Froperty” means the real property, and all improvemnents thereon, described above in the "Assignment” section.
Aeal Property. The words "Real Property” mean the property, intarests and righls described above in the "Property Daliniton” section,

Related Documents, The words "Related Documents” mean and include without limitation all promissory notes, cradil agreements, ipan
agreamants, guaranfies, security agreamants, morigages, deeds ol rust, and ali other instrumenls and documents, whather now or heresfter
axisting, execuled in connection with Granior's Indebtedness to Lander.

Rents. The word "Rents” means all rents, revanues, income, issues, and prafits trom the Property, whather due now or later, including withou!
limitatien ali Rents from all leases described on any axhibit attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Borrower shall pay to Lender all amounts secured by this
Assignmen; as they becoma due, and shall sirictly perlorm all ¢l Borrower’s obligations. Unlass and until Lender exercisos its right to coflect the Rents
as provided bolow and so lang as there is no delault under this Assignmenl, Granlor may remain in possession and cuntroiLo! d oporatd gad

manage the Property and callect the Ranig, (ﬁ /
1réd under this

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaultAhall ha
Assignment, lo collect and receive the Rents. For this purpose, Lender is hereby given and granied the following rights, powers and authority:

Notlco to Tenants. Lender may send notices to any and all tenants of tha Property advising them ot this Assignment and direcling all Rents to be
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pald directly to Lender or Landar's agent.

Enter the Property, Lender may enter upon &nd take possessiant of the Property, demand, caliact and secaive Irom the 1enants or ram any other
persons fiable therelor, all of the Rents; institule and carry on alf legal proceedings necessary lor Lha protection ol the Property, including such
proceadings as may be necassary o recover possession of the Proparty; collect the Rents and remove any 18nanl or 1enanis or other persons
frem the Property.

Malntaln the Property. Lender may enier upon the Property to maintain the Property and keep the same In repalr; to pay tha costs thereol and of
all sarvices ot ell employees, including thelr equipment, and of all continuing costs and expenses of maintaining tha Property in proper repair and
condition, and also 10 pay all taxes, assessmants and water utilities, and the pramiums on firs and cther insurance effected by Lender on the
Proparty,

Compllance with Laws. Lender may do any and all things to execuite and comply with the laws of the Stata of lliinois and alse all other laws,
rules, ordars, ardinances and requirements of all other governmental agencies atfecting the Property.

Lease the Property, Lander may rant of fease (e whole or any pan of the Property for such ferm ar terms and on such conditions as Lender
may dearn appropriate.

Employ Agenir. ‘Lendor may engage such agenl or agents as Lender may deern appropriate, efther In Landar's name or in Grantor's name, 1o
rent and manage.t' e Property, including the collaction and application of Rents,

Other Acts. Lenaer:visy do alf such other things and acts wilh respect lo the Froperty as Lender may deem appropriate and fay act axclusively
and soiely in the placaurd siead of Grantor and to have all ol the powers of Grantor for the purposes staled abova,

No Requirement to AcvLaiider shail not ba required 1o do any of the foregoing acts or things, and the lact that Lender shall have performad one
or mare of the loreqoing ac's ur 2hings shall no! raguire Lender to do any other specific acl or thing.

APPLICATION OF RENTS. Al cosic'ard expenses incurred by Lender in connection with the Property shall be for Borrower's account and Lander
may pay such costs and expenses fror:-ie Renis. Lender, In i1 sole discration, shall determine the application ol any and all Rents received by it;
however, any such Rents received by Lenderwhich are not applied to such costs and expenses shell be applied 1o the Indebledness. All expenditures
made by Lender under this Assignment ana n71 s_imbursed lrom the Rents shall become a pant of the Indebladness secured by this Assignment, and
shall ba payable on damand, with interast at the Note.~afe frarm date of expenditure until paid.

FULL PERFORMANCE. 1 Granior pays all ol the Jr.debtedness when due and otherwisa perlorms all the obligations imposed upon Grantor under this
Assignment and the Nole, Londer shall execute and ae'ver 10 Granlor a suitable satisfaction of this Assignmant and suitable stalements of termination
ol any financing stalement on file evidencing Lendar's securily interest in the Renls and the Property. Any termination {ea required by law shall be paid
by Grantor, if permitted by applicable law,

EXPENDITURES BY LENDER, # Granior fails to comply with ary provicion o! this Assignment, or if any acticn or proceading ls commenced that would
materially affect Lender's intaresis in the Property, Lender on Granor's hehall may, but ahall not be required 1o, take any action that Lender deems

" appropriale. Any amount that Lender expends in so doing will beur-inizrast al the rate charged under the Nole trom the dale incurred or paid by
Lender to the date ol repayment by Granior. All such expenses, at Lendar's antion, will (a) be payable on demand, (b) be added o the balance of the
Note and be apportioned among and be payable with any installment payren's 1o become due during eithar (i} the term ol any applicable insurance
palicy or {ii} the remaining term ol the Note, or (c) be Ireated as a ballocnwavment which will be due and payable af the Note's malurity. This
Assignmant also will secure payment of thesa amounis. The rights provided {Or/n this peragraph shall be in addition 1o any other rights or any
semadies o which Lender may be entitled on account of the defaull. Any such acilo’1 =y Lender shall not be constived as curing the deaull so as to
bar Lender from any remedy that it otherwise would have had, o)

DEFAULT. Each ol the following, ai the oplion of Lander, shall constitute an event of defau!t ("Evant ol Detault”) under this Assignment: —
Default on Indebtedness. Failure of Granfor to make any payment when due on the Indelite nass, T

Compllance Default. Failure 1o comply with any other term, obligalion, covanan! or condition ¢ritained in this Assignment, the Nota or in any ™
the Refated Documents, L

Breaches. Any wairanty, represeniation or stalemen! made or turnished to Lender by or on behalf ol Grantor under this Assignment, 1he Nole %
the Related Documents is, of at the time made or lurnishad was, laise in any malerial respect. =

Other Defaults. Failure of Granior to comply with any term, abligation, covenant, or condition contained in“anv utbar agreement between Granior~—-—
and Lender.

insolvency. The insolvency of Granior, appointment ol a receiver for any pan of Grantor's proparly, &any assignn'ent for tha benelil al credilors,
the commencement of any proceeding under any bankruplcy or insoivency laws by ar against Grantor, of the isaciution or termination ol
Grantor's existence as a going busginess (il Granior is a business). Except to the extent prohibited by lederal law oy Hiinois law, the death of
Grantor (il Granlor is an individual} also shall constitule an Event of Default under this Assignmen).

Foreclosure, etc. Commencement of lareciosure, whether by judicial proceeding, self-help, repossession or any ather mathod, by any treditor of
Granlor against any of the Property. However, this subsection shall not apply in the event of a goad faith dispute by Granlor as lo the validity or
reasonabieness of the claim which is the basis of the forecloaure, provided thal Grantor givas Lendar wrillon notice of such claim and turnishes
fesaives o & surety bond for the claiin satistaclory to Lander.

Events Affecting Guarantor, Any of the preceding events occurs with respect 10 any Guarantor of any of the Indsbledness or such Guarantor
dies or becomes incompetent,

Insecurity, Lender reasonably deems itsel! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any lime theraafter, Lender may exercise any one or
movra ¢f the lollowing rights and remedies, in addition to any other righls or remedies pravided by law;

Accelerate Indebtedness, Lander shall have the right at its option without notica to Grantor to deciara the entire Indabledness (mmeadiately dus
and payable, including any prepayment penalty which Grantor would be required 1o pay,

Collect Rents. Lender shall have the right, withaut notice 1o Grantor, to 1eke possession of the Proparty and collect the Rents, including amounts
past due and unpaid, and apply the ne1 proceeds, over and above Lender's costs, against the Indebtedness. fn furtheranca of this right, Lender
may require any tanant or other user of the Property to make payments of rent or use 1ees directly to Lender. It the Rents are coliocied by Lender,
then Granter inrevocably designates Lendler as Granlor's attorney-in-lact lo endorse instruments received in payment thereo! in the name of
Grantor and 1o nagotiate the same and collect the procesds. Payments by tenants ar other users lo Lender in respanse 10 Lender's demand shall
salisty the obligations lor which the paymans are mada, whether or not any proper grounds for the demand existed. Lendar may exercise its
righls under this subparagraph either in parson, by agent, or lhrough a racaiver.
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Mortgagee In Possesslon, Lender shall have the right to be placed as morigagee in possession or 10 have a roceiver appainted 0 leke
passassion of all or any part of the Proparty, with the power 10 protect and presarva Ihe Property, 1o oporate the Proparty preceding foreciosure or
sale, and 1o collec! the Rents from lhe Property and apply the procsads, ever and above the cos! of the receivership, against the Indabtadness.
The morngagee in possessian ar receiver may serve without bond it permitied by law. Lendsr's right to the appointment of a recaiver shall exist
whether or not the apparent value of tha Property exceads the Indebtedness by a substantial amount. Employment by Lender shall not disquality
a person from serving as a recaiver.

Other Remedles. Lender shall have all oiher rights and remedies provided in his Assignment ar the Note or by law.

Walver; Election of Remedles. A waiver by any party of a breach o! a pravision of this Assignment shall not conslilute a waiver ol or prejudico
the pany's rights otherwisa lo demand strict compliance with that provisien or any other provision. Election by Lender to pursua any remedy shail
not exclude pursuit ol any other remady, and an election lo make axpendituras or lake aclion to perform an obligation ol Grantar under this
Asgignment aftar tailure ol Granter to partarm shall not aiect Lender's right io declare a detault and exercise its remedies undar this Assignment,

Attorneys’ Fees; Expenses, | Lender institutas any suil or action 10 enforce any of the lerms of this Assignmant, Lender shall be antiled 10
recover attorneys’ 1oes et tiel and on any appeal. Whether or not any courl action is involved, all reasonable expenses incurred by Londar hat in
Lender’s opinion ara necessary at any time for tha protection of its intarest or the enforcament of its rights shall bacame a pan of the indebtadness
payable on derwnd and shall beer interest trom the date ol expenditure unlil repaid al the Note rate. Expenses covered by this paragraph
include, withGur i itation, however subject 1o any limits under appficable law, Lender's attornays' fees and legal axpanses whather of not thero is
a lawsuil, including atorneys’ tees for bankruptey proceedings {including etforts lo modify or vacale any aulomatic slay or injunction), appeals and
any anticipaled pos.-judgment collection servicas, the cost of searching records, oblaining title raports (including foreclosura reports), surveyoss'
reporls, and appraisa ey and ttte insurancs, io the extent permitted by applicable law, Grantor also will pay any count costs, in addition 1o all
other sums provided Uyluw:

MISCELLANEQUS PROVISIONE, Tiw2 fallowing miscellaneous provisions are a pan of this Assignmant:

Amendments. This Assignmery, tugethar with any Relatec Documents, consthuias the entire undarsianding and agreement of the parsies as to
Lha matlars set lorth in this Assigznont. Ne aftaration ef or amandment to this Assignment shall be etlective unless given in wriling and signad by
tho party or parties sought lo be chargrd or baund by the elteration or amendment,

Applicable Law. Thls Assignment has baen d=llvered o Lender and accepted by Lender [n the State of Ulinola, This Asaignment shall be
governed by and construed In accordanca v/th 1ie lawa of the State of lllinols.

No Modification. Granior shall nal enler inta any’agieement with the holder ¢! any mongage, deed of trust, of other security agreemant which
has priorily over this Assignment by which thal agiecniant is modified, amended, extended, or renewed without the prior wiitten consent ol
Lender, Grantor shalf neithar raquest nor accepl any.tutuie advances under any such securily ag/eemeant without the prior writlen cansent of
Lender.

Severability. ! a coun of competent jurisdiction linds any rovition ol this Assignment to be invalid or unanferceablo as to any parsen or
circumnstaree, such linding shall nol rendar that prevision invalid-srmanforceable as o any athar parsang of circumsiancas, Y feasiblg, any such
oftanding provision shall be deemed 1o be madilied to be within (he lix/l's ol enforceatliity or validity; howaver, It the ofending pravision cannol ba
s0 maodilied, it shall be strickan and alt other provisiona of this Assignrant n.all other respecis shall remain valid and antotcesabia,

Successors and Assigns. Subject lo the limitations slaled in this Assignmnian transfer of Granter's inleres|, this Assignment shall be binding
upon and inure to the benelit of the parties, their successars and assigns. ' g anership of the Property becomes vested in a persen other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successer=/ith reference 1o this Assignment and the Indebladness by way of
lorbearance or exiension without releasing Grantor from the obligations of thig Assign/nam of fiability under the Indabladnass.

Time s of the Essence, Time is of the essence in the performance of this Assignmeni:

Walver ot Homestead Exemption. Grantor hereby releases and waives ail rights and bunair:-ol.lhe homestead axemplion laws of tha Stale of
llingis as o all Indebtedness secured by this Assignment. N

A}
Walvers and Consents. Londer shall not be deamed to have waived any rights under this Assignmdnt (or under the Ralated Documents) unle?-‘

such waiver s in writing and signed by Lender. No delay or omission on the part of Lender In exar.ising_any right shail operaie as a walver i-*)
such right or any other right. A waiver by any party ol a provision of this Assignment shali not constitule‘a we'ver of or prajudice the party's rig )
otharwise lo demand strict compliance with Ihat provision o7 any other provision, No prior waiver by Lender, ror any course ol dualing batwash=>"
Lender and Grantar, shall constitule a waiver of any ol Lender's rights or any of Grantor's obligations as to-ap; {uiure ransactions. Whanave
consent by Lender Is required in this Assignment, the granting of such consant by Lender in any instance shalt iio* canstitute continuing consent o
subsequant instances whare such consent is requlred,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

This sjignature is for Homestead purpeses only

GRANTOR: l‘Rp ‘ -
x =hodese | oSubo « (bt F. L

Sharon Rosen “Samuel A. Roseri
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INDIVIDUAL ACKNOWLEDGMENT

stateor __ Illinois }
)88
counTy o Cook )

On this day belore me, the undersignad Motary Public, personally appeared Sharon Roserl, 1o me known 10 be the individual described in and who
pxecuted the Assignment of Rents, and acknowledged that he or she signed the Assignment as his or her fres and voluniary &ct and deed, for the uses
and purposes therein mentionad.

Glven under my hand and officlal seal this 27¢h dayof September .18 9

s

By - . rzd 2 Residing at /%—;J,/‘j_j'. L S S I s

~es j )
Notary Pub‘lic inandtorthe Stateof =77 . . My commission expires’” - . 1 - 55

—

LASER PRQ {tm) Ver, 3,13a {c} 1723 CFI 8ankars Sarvica Graup, inc. Allnghts reservad. [IL-0414 F3,13 P, Y3 ROSERIRE.LN)
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