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OCTOBER_8TH 19 91 between_ PAUL E. NORRINGTON, A

THIS INDENTURE, made

SINGLE PERSON herein referred W as “Grantors™, and _ STEVE H., LEWIS,

AV.P, of DALLAS, TEXAS

herecin referred to as ““Trustee”, witnesseth: FORD CONSUMER F1M “/& ¥, INC.
THAT, WHEREAS the Grantors have promised to pay to XMW@H&KH (L vin refereed woas HeneQiciacy™, the legad holder

FIE‘I‘Y—'IWS THOUSAND TWO HUNDRED SIXTY-—

of the Loan Agreement hereinatter described, the principal amount ol'

SEVEN AND 23&0"“““"--“"“ Dotllurs ($ 5? 267.23
together with interest thereon at the rate of (check applicable box):

K] Agreed Rate of interest: __15:.50 % per year on the unpaid principal balauces.

{3 Apreed Rate of fowrest: This is a variable interest rute loan and the interest rate will increase or deerease with changes in the Prime
Loan rate. The interese tate will be __ percentuge points above the Bank Prime Loan Rate published in the Federal Reserve
Board's Sunistical Relearo H 15, The initial Bank Prime Loan ratwe is % . which is the published e as of the last business
day of S : therefore, the initial interest rate is % per year. The interest rate will increase or decrease
with changes in the B.mk Trivae loan rate when the Bank Prime loan rae, as of the lust business day of the preceding month, has in-
creased or decreased by at lease )M4ih of 4 percentage puint from the Bank Prime loan raie on which the current interest rate is bused.
The interest rate canapl Ncreasc or fecrease more than 2% in any year. In no event, however, will the interest rawe ever be less than

% per year nor more than % per year. The imerest rite will not change before the Fiest Payment Date.,

Adjustments in the Agreed Rate ol interest shall be given effect by changing the dollar amounts of the reinaining monthly payments
in the month fullowing the anniversary date ofthe loan and every 12 months thereafter so that the ol amount due under said Loan
Agreenmient will be paid by the last paymentdate of OCTOBER 14TH . 2006 | Assuciutes waives the right 1o any interest rale
increase afier the last anniversary date prior to the last payment due date of the loan,

The Grantors prumise o puy the said sum in the sail Loan Agreeinent of even date herewith, made payable w the Beneficiary, and
delivered in _180 _ consceutive monthly instadimens: 2 £l a s _816.99 ,followed by__ 179 _w's _749.48 ,

C _ as_-00 . with the first (nstallment beginning on __ NOVEMBER 14TH . 1991 and the
(Mm% 1

remaining installments continaing on e same day of cach moagh thereanier untl fully p‘ud AN sand payinents buu;, mude payable
at IRVING, TEXAS or ut such place s the Beuetihary ur uthes heldlr niay, from time 1w lime, in writing appoint.

followed by

NCW. THEREFORE. the Granturs o wuuir the paymwnt 1f the Gud obbigaoon in sccurdance wilh 1he termspronlass and Do of tha Truw Dead, amd the porformance of the covwrasts and speements heteia
contdind, by the Grantors tr Be porformed, amd aisw in consnkratin of the sum of One Dullar in hamd pawd, the o i sherrod n hereby scknioledgped, do by those prescats CONVEY and WARRANT umo the Thutice,

sy successors amd asaigny, the foihm sy doewnbwd Real bBosic and ali of their estade, D¢ amd wUeIcs? thestimn, atuale, 1y10g o7d tearye i the  _ CI'I’Y OF CHICAGO

COUNTY OF COOK AKD STATE OF ILINGIS, 10 wir Ct i th 8@8

LOT 16 IN BLOCK 6 IN T.P. PHILLIPS EQUITABLE LAND ASSOCINAITION SECOND ADDITION TO CHICAGO
IN THE SOQUTHEAST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 E‘AST OF THE THIRD PRINCIPAL
MERIDIAN, CHICAGO, CCOK QOUNTY, ILLINOIS.

AKA: 4247 w. 21T PLACE, CHICAGQO, IL 60623

N “ ‘
TAX$16~22-426-004 91548898

which, with the propeity herebafier gesctibed, i teleered w hereid as e “preuinan ™

TOGETHER with improvements aad Jitiuicy ouw aitsched wgethes with casciments. figho, privilogen, mieicss fenty afd 1ot
10 HAVE AND TU HOLD the premiscs yimo e said Trustee, ity savetsors and saagnis, frener, fod I parisoov amd ufon e gy ik frusts Ierod st Jurbiste 2o all frghta and hetchils winder A by S1Lc !
of the Homesiead Eseanption Laws of the Stz of illisois. which sind nghts and denefita the Lirantas dua beictey cyjiicmly feleas dra waive

This Trust Deed consists of two pages. The covenants, comditions snd provisions appearing on page 2 (i veverse side of this trust
deed) are incorporated herein by relerence and are a part hereol and shull be binding on the Gramtors, their heizs, saseessors and L TL
W TNESS !he h.md(a) and scalis) of Grantors the day and year first ubuu_ wrllu.n
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THE UNDERSIGNED . S U —

STATE OF ILLIROIS. b e A I R A e e e e -
a Nustary Fubdn ik atd T and rewnding 16 sand £Tiwny o ihe S gloresasd DO HERESY CERTICY THAT

PAUL E. NORRINGTON, A SINGLE PERSON .. . .

County of - B La e WML 24NN

Wil B D perwecally bisman o tae W B the SIRE EEWRL L wReAS Bame _ls.____ subg pibeed W ghe turcguing

FRalunn Rl apparcd hcluee e this duy 10 jurton e aubiksedcdprd ihat h,_,__HE,_,,__,_.A e e Mg 2B Sehiacied the e

argnent ay o B I o . gt amd wAunbery st b I gvey dng puifenas dhetein et finh
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_.JIM JANKOVEC, 415 N. LASALLE, STE. 402, CH
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

1. Geantarsshall 1)) promply repair, restore or rehuidd any burldings of improvements now of hetrafler on the premises which may become damsgod ar be destruyed, 12) horp and premises in yoad
condition and repair, withoul waste, and free from miechenics or ather fienwor clasms for hien nol eapresaly pubordingted 1o the henhereof; 13) pay when due uny indetdednma which may be secured by o Lien
orchargean preinised superiof te the lien hervol, and upon request cshibit satislactory ¢y idence of the dischar ge ol auch priat [in o Trustce of Lo Beneficiaty; (4} complele wiethin g rogsobabl ¢ Licha any
building or buildings now or at any time in process ol ereetivn upon aaid premuses, {5i comply with all reg of lnw or pal ordinances with respect W the proreces and the use thereol; (61 make
no matenial alterations ii said premises 2xcepl 83 required by law or municipal vrdinance

Grantors shai! pay before any penalty sttuches il grneral Waxes, and shali psy rpecial tazes, special asarsstnrnls, water chatges. sew or service charges, wnd ather chargos saguinat the presaises when
uest, furniah to Truetee or tu Deneflcinry duplicate receipta therefor Tapreveat default hesrunder Grantors shall pay in fuil under protest, inihe mannet provided by siatute,

a

due, and shall, upon written

any 1ax or sasesernent which Grapfor may degire (o conlrsl.

3. Qrantors shell keep all buildings and impros ementa tvaw or heseallrs situnted on ssnd preanees isured againat Josa o dumage by Dire, bghtang or wingstorm under pelicies providing for paynent
by the insurante companies of muneys suflicient 1ther t pay the cest of replacimg vt rrpsiring the same or Lo pey i fuff the sndelgrdirns secuzed hereby, 1l sn companies saliafactony Lo U Bovelitiaty.
under insurance pallcies payable, incune of lons or dam gre, (o Trustee fur the Iearefit of e Benefitiary, such righls Lobe evadenied by the standurd mortgage clavse 1o be sltached o each policy, andahall
deliver alf policies, tncluding sddations) and rencwal pulicies, 1o Beneficuary, aod tn oase of insurance blout Lu o3 pue, shal] delavat petoew af pulicies not bess Uhatt ton days prior 1o 1he rospretive dotes of

expiration.

4. Incase of default therein, Trustee or Beueliciary may, but need not, muake any paymenCor perfurin aocy #ct hereinlefons: reguited of Grantors in sny fvim and manner deeined capedieal. and msy,
but need not, take full or partial payements of princlpal or intereal on prior encumbrances, if any, and purchase, dischacgr, corapromase o setile any tax bsen or other jrsur lien or tidle or cladm thereof, v
redeem from sny txx sale or forfei L0 g suid premi cuntest any Les o promuse o settie mny tax hen or other peior Jien or 1850 or clabin thervol, or redeem from any tax ade of forfeiture affocting
said premi sny laxor Al y# paid For any of the purposes herein authorized and all eapenses paid or incurred in cennection therewith, including stiotney’s foce. and any other
monvys sdvanced by Trustse or Beneficisry to protms the murtigaged premires and 1he Lien hereof, shiall be so much additionai indebtedness wecured hesehy and shall becomne immediately due and psyable
without nulice and with interest therean st Lo annunt percentage rate staied 12 1he Loap Agrvement thin Trust Deed secures. Inaction of Trustee or Benwficiary shall never be considersd as » waiver of any

right aoxruing to them on accound of any default hereunder on the pan of Granters

6. The Trustee or Benellciary hereby secured making any payiment heseby outherized relating (o Lases or assessments, may do o according (o sny bill, steteroent or estimate procured from the
appropriste public office witheul inquiry it the accuracy of such Lill, stalement or enttrmate of (wiv the vabdity of any tas, Auessinent, sale, forfeiture, tax Lien or tatle or tlum theree!.

6. Granars shall pay each item of inde biedncss berein mentioned, both principal snd interest. w bien due aecarding 10 the Lertne beroof At the uplion of Beneficiary, snd wilhout notice Lo Grantors, xli
unpaid indeblrdneas secured by b 'L Trust Dred shal), nutwithranding anylhing inthe Loan Agrerinent or in thia Trust Deed Lo the contrury, become due and puyablie (a1 immediately in the case of defaull
in making payment of any instal men: onthe Loun Agreement, ut i when defanlt shalf orrur spd continue for three days ra the performance of any other apreenent of the Grantors hersin cuntained, or 1}
immediately if ail or part of t'.€ p vr ises are sold or iranaferred by e Granwors withuust Beneficiary's priot wnitlen consent

7. Whenthe indeblediess herv!, secured shall bcuire dus whether hy accelerstion or stherwise. Boneliciary or Trustee shall have the right to forerlose the lien hereol. In any suit W foreclone the feen
hareof, thars shall be allowed and (aclvicd as ndditiunul indeltedniess in the decree for sule all eapenditures and eapenses which may e prid br sncurred Ly or an belialf of Trustes or Benaficiary for
attorney’s (res, Trusiee's focs, appraise o' fi s, outlay fue documentery and ripert svidence. stenographens’ charges, publicot en custs and rosts iwhach may be eatimnied ss 1o ilems 1o be expended niler
entry of Lhe decree) of procuring wll sun - 08’ octs of Litle, setle prarches and raapunations, gusrantee policies, Turrens cerlificates, and sistilar dote and oraut ances with respert to (igle as Tristoe o
B\tneﬂdnry,slnar deem to be reasanably nece asry oithes (e i:mwcuemnurh Ut ur torvidense to brdders st any sale wh-rjh may be had putsuant W such decree the true tendition of the title o the valur of the

isos. A wcpend - a \ bed ble, with § 2 uk

p and exp 847 tie rLtess inthis paragenph mentsoned shall becume so tnuch additi d hereby and ad 1y due und pzy ith at
thesnpual percentage rate stated in the Loan Ag won ent this Trust Deed secures, whien praid or ipcusred by Trustee or Benelicany w tonnection with(ad any proceeding, including probawie and bankruplcy
P ngs, 10 which either of them shall he -fa iy Cither as pleintfl, claimant or defendant. by reason pl this trust deed or any idebledneas hereby secused, or (il preparatiens for the commencetnent of
any suit far the forecloaure harvol after wecrual of sack (R fureciont whether of nut actually rammenced, of 123 preparations for the defense of any thireatened suit or proceeding which might affect the
pramises or the security hecoof, whether or not sdlally ammenced

8. The proceeds of any forrchmure sule of thee premi e22und) e diinbutid and spplied in the loHuwing ordee of prvnty  Fist, v sivournt of 211 custs and cepenses inoident o the fareclosuee
rocoedings, including nll such alemia an ece mentivned 10000 precdeng parngiaph bereof, recond, all ellien it wincdy under the e bereol constd ol e mx wred e buedne ss additional 1o Lhat evideiaed
gy the Loan Agreement, with interest thereon se herein pruvided (trd, al) princopsl and intervit cemmitang unpasd oi o pote; (uatth, ahy overpius Lo Grantors, theit heirs, egul reprosontalives or
£aslgha, as their Fighth may appear.
#. Ugpon.urat any time afler e iling of & ball 10 fur eclume thns tam deed, the court tn which such bill v Gled insy appoint u receiver ol ssid preutives Such appocntment may be insde cather before or
after walo, withoul uolice, without regard Lo Lhe suivency or insalvency of Greoivs st the Lime of applicaiion fur such recesver and without regard 1o the then valur of the premines o whethet the samme ahall
be then occupied ae s homestesd or ot and the Trustee hercunder may be (ppoin ed a3 such receiver. Such receiver shali have the power to collect the rents, iasyes and profita of aid presuses duning the
pendency of such foreclosure suitand, inease ofa tale and ndeficiency, duri g the fufl statuisry perdod of redemption. whether thrre be redemption or not. as well ua during any further times when Grantors,
except for the inlervention of such recerver, would be entitled o collect such rents =sucs and prafits, und all ether puwers which may be necessary or are ususl in such cases for the ion., posscasion,
control, mansgement end aperntion of the premisex during the whole of said peric . Th: Court from Lime lo fime tiay sytharize ihr recei eer 1o spply the nelincome in hin hands in payment it whale ot in part
of: (1) The inds! eas secured hereby, or by any deceee forerlosing this Trust D ed, 7 - sny tax, special assessment or uther lien which may be or Lecome sepenior o the lien heneolor of suzh decree, provided

auch application is made priar 1o foreclosure sale; €23 the deficiency 10 case of 2 °2a) " and deficrency.

10 MR UAMHA AN

11. No action for the enforcement of the liea or uf any juuevision hereof shall be subject 10 ny def ese which would for be gond and araulsbic 10 the pany intorpusing s i an achon al law Lpon

the note heschy securad.
12. Trunee or Bencliciary shall have the right to inspect the prenuscs at all reasonabie Umes and accr s (heroia shall be permitied for thal purpose.
33, Trustec hus no duty (o caagning the litle, focation, ciistence. of conditio of the remists, not o/ aff Toustee be oblgated to record this trust deed Of 10 €acrTise Aoy powes helein given unless
y obligsted by the Lerma hereof, nor be liabie fur any acts of omissions hereunder, eacepl in case of 3ros | nehigence or maisconduct and Trusiee ma) roguite iademnitics sauyEcwry te Trustee defone
i any power hercin gives.
<340 Upon tion of satisfactory evidence that all indebiedness secured D—; this Trust Deed has been lully pwd, vither befure or afier maturily, e Trusiee shall have full authority 1o relcase this
truM deed, the licu thereal, by proper instrument.
15. 1n case of the resignation, inabitity or refusal o act of Trustee, the Bereficiary shall bave the authonty w & 7omil & Sueresear in Teust. Any Successor in Trust hercunder shall have the identical
Lle, powers ot gutharily a3 are bermn given Trusice,

16. This Trust Dood and alt provisions heisof, shall extend (o and be binding upon Gramon and adl pesons claiming U der of PLiuegh Gramun, and the word “Granion '™ when e berein shall
clude xll and ail liable for the payment of the i o any pan thereol, whether or ot suck perscis aall have executed the Loan Agreciocot o1 this Trust Doed, The 1tm

a3 used herein shall mean and include any suocessors or uaign of Benchowry.
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