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UNOFFICIAL €OPY:

AFTER RECORDING MAIL TO:

MIDWEST FUNDING CCRPORATION
1020 31ST STREET, SUITE 40
OCQMHERS GROVE, I(LLINOIS 60W

LOANNO. 0815358

STATE OF ILLINOIS

This Mongagrn ("Security Instrument”) is glven on
LORENZO HUUHIS, MARRIED

whose addressis 172% s.

23RD AVENUE MAYWOOD , JL

[Space Ahove This Line For Recording Data)

FHA MORTGAGE

Qctober

TO ANNETTE HUGHES

("Borrower”). This Secu ity Instrument is given to
MIDWEST FUND!NGL-TGRPORATIONR
which Is organized and ex.stiwvzunderthelawsof 1LLINOIS

1020 31st Street, ‘Suvi
("Lender*). Borrower owes Lerde the principal sumof seventy Two

and noe/100
Dollars (U.S.$ 72,100.00

payableon November 1,

401, Downers Grove,

Gl 528 977

DEPT-01 RECORDINGS
TE1L1™ TRAM SESO 10/09/9
W2 4 iD=
CORK COUNTY RECH

60153

FHA CASE NO.

131:6483152 703

. The Mortgagor is

, and whose address Is

Thousand One Hundred

). This debt is evidenced by Borrower's note dated the sama date as lhis
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and

2 02%. Tric Security Instrument secures to Lender: {a) the repayment of the debt

svidenced by the Note, with interest, and ¢/l renewals, extenslons and modificatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 iz rratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under thi, Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender ihe follnwing described property located In

COOCK

LOT 65 (EXCEPT THE NORTH B4 FEET)
THE WEST 172 OF SECTIOH
PRINCIPAL MERDIAN,

Tex 1.0, #:15-15-310-012

which has the address of

Mlinois 60153
(Zip Code]

1929 S5. 23RD AVENUE

{Streat)

(“Propeny Address”);

County, lllinois:

I'N T'0JRD ADDITION TD\BROADVIEU ESTATES IW
TOWNSHIP 9 ILORTH, RANGE 12,
COO0OK COUNITY ILLENOl S,

EAST OF THE THIRD

MAYWOUD
(City}

TOGETHER WITH =l the impravements now or hereafter erected on the property, and ail easaments, rights,
appurtenances, rents, royaities, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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- date of the monthly paymerfs, e Feferted ¢ afarabies or Shénde amao@int of such payments. Any

excaess praceeds aver an amount required to pay all owstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges autharized by the Secretary.,

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Sacretary in the case of payment defaults,

require immediate payment In full of all sums secured by this Security Instrument If.

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pricr
1o or an the due date of the next monthly payment, or

{ii) Borrower defaults by falling, for a period of thirty days, to perfarm any other cbligations contalned In this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the pricr approval of the

Secretary, require immediate payment in full of all the sums secured by this Security instrument if:

{i} All or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser ar grantee as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuil, but Lender

does not require such payments, Lender does not waive its rights with respect lo subsequent avents.

(d) Regulatians of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s

rights, In thie oo.se of payment defaults, to require immediate payment in full and foreclose it not pald. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not )nsured. Borrawer agrees that should this Security instrument and the note secured thereby not

be eligibie for insuranve under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at ite'crlizn and notwithstanding anything in Paragraph 9, require immediate paymeat In full of all

sums secured by this Seonrity Instrument. A written statement of any authorized agent of the Secretary dated

subseguentto 60 DALS from the date hereof, declining to insure this Security instrument and the
note secured thereby, sha’ ba deemed conclusive proof of such ineligibility. Notwithslanding the foregoing, this
option may not be exerclser by Lender when the unavallability of insurance is solely due to Lender’s failure to remit

a mortgage insurance premium *sthe Secretary.

10. Reinstatement. Borrower has'a light to be reinstated if Lender has required Immedilate payment in full because
of Barrower's faiture to pay an amount'due “nder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's acceunt.current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atiorneys' fees and expenses properly
associated with the foreclosure proceeding. Upcn f2instatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as- _ender had nat required immediate payment in full. However,
Lender is not required to permit reinstaternent if: (i) L ender has accepted reinstatement alter the commencement of
foreciosure proceedings within two years immediatsly plecuding the commencemant of a current foreclosure
proceeding, (i} reinstatement will preclude foreclosure on different grounds In the future, or (iif) reinstatement will
advarsely affect the priority of the lian created by this Secu/ ity Instrument.

11, Borrower Mot Released; Forbearance by Lender ivol a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security 'astrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of tha ori¢inal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against ainy'siiccessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thi=Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any friusarance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right oi remey.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Ficners. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of [.ender and Borrower, subject o the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint’ans several. Any Borrower who
co-signs this Security instrument but does not exacule the Note: (a) is co-signing %l Sacurity Instrument anly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of ihis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c)'ayrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 2o ihe terms of this Security
Instreument of the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice skall e directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leadir shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrmwer., Any natice
provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs 2ach
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shalt collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied tc the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ail of the renis of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! af ar maintaln the Property before or after gliving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/81
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