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SPACE ABOVE .TH) 5 LJNE !"DR RE CDBD_E# 'S USE
OPEN-END MORTGAGE

- THIS MORTGAGE; ("Sceurity Insirument"), is.made, .. October 2, 1991 . between’
MARY K. . SCHWAED, A WIDOW, NOT SINCE. REMARRIED .= . S R
herein calied Borrower, whose address is. 2413 s.°:218T AVE., . BROADVIEW, , IL. .60153, o S
and UNITED'AIR LINES EMPLOYEES" CREDIT UNIGN; herein called Lender, whose address is P.O. Box 66100
Chicago, linois, 60666, ’ o
- In order to:seeure.the debis as described below, Borrower, intending to be legally bound hereby, does hereby grant and-
convey ioLenderand Lender's successors. and assighs the Tollowing property located in cooK:
County, Mlinois deseribediass™ ... . 70 o e T e
. THE WEST!'1/2 OF THE ' NORTH 50. FEET OF THE SOUTH 150/ FEET OF LOT 120 IN . ‘
BROADVIEW, "A~SUBDIVISION, IN. SECTION ‘22, TOWNSHIP 39 NORTH, RANGE:12 EAST OF}
JEBE:TUIRD PRINCIPAL 'MERIDIAN, 'IN COOK COUNTY, ILLINOIS.. .
" CRA12443 .87 218 AVE, BROADVIEW, IL - 60153 ™ :
: /‘bIN':’-l'S'-ZZ’;1’1‘?-'-008—'j00‘0'0”- S

TO HAVEARNE T2 HOLD ihis proporiy unio the: Lender and:the Lender's suecessors and assigns, forever, logether
with all the improvemrcnt. now or hercafier crecied on the property, and all casements, rights, appuricnances, rents,
royaitics, mincral,.oil'ajd gos rights and' profits, water righls and stock.andalf fixturcs now or hereafter a part of this
property.All replacemer tand additions also shall- be covered by this Securily Instrument. All of the foregoing is
referred.to in this Security Insirumiéni as 1he "Properiy”, :

BORROWERCOVENAN" § thas Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
morigage, grantand convey-the Proyerty and that-the Property is uncncumbered, except for encumbrances of record:thal
are listed in the property reporiobiuined by Lender, (Colléctively ; "Permilted Encumbrances™); it being undérsiood and- .
-agreed, however, that:the recita) therco  hereln shinl) nol be consirucd as o revival of sny encumbrance which-far any
reason may, have expired. - Borrower.warrnats and.will defend genceally the dile 10:the Property againsy o} élnims nhd:.
demands, subject only to the Permitled Ensua ordnces. | : ’ 7 o
THIS SECURITY. INSTRUMENT ISMADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND- -
OBLIGATIONS: ' ' : - , ,

(1) Performance of each agreement of Borrower inco: poraied by reforence or conlained herein, and

~ (2) P'aynicnl of the ‘i,nd(;b't‘t:dn'css d_dc andto bccéimc'duc nlf;l'&, e pcr!’brmancc of the terms, and conditions undcf
T a copsumer revolving Joan agreement entitled:-"United Air Linrs. Employees’ Credit Union Home Equity Sceured Open- -
i End Vuriable:Rate'Note and Truth-Tn-Lending Disclosure Staternzil® (herein "the Note™) dated the same date as this )

Security Instrument, and all modificat{ons, exiensions, renewals, and roinstaiements. thereol. The Noete contemplates
a series of advances, of 4 revolving nature, 1o be made, repaid, and re nade, from time 1o time; under the terms of the [
Noie-with.all.such advantes 1o be sceured by this Security, Insiroment i ibe same exient as if such future advances were :

made on the date of excculion of this Sccurity Instrument. The total outstznding principal balance owing at any {ime under Q‘J

the Notg-shall.notrexceed'$:.20,°000.:00 ~owhichsunis. referred lovinche/Nole as the "Initin)-Credit Limit®, -
The outsianding principal balance does.nol include the finance charges, or othe! =os4% which may accrue under the W
Note. The enlirc indebicdness under 1he Note, if not paid sooner, is du¢ and pavablzon October ¥, 2021 boal

(3) : The Note provides for an.initink intereést rate'of 9..90 %, The Noie provides furchanges in the interest raie,”
us follows: ’ : : ) ) :
A. Variable Rate,

The Annual Percgniage Rate and its corresponding daily. periadic rale may increase or dieresse.. The Inirod uctory
Annual Percentage'Rate is nol determined by the use of the independent Index described below. " he current duily
periodic rate thal would'be applicable il the introduclory rate was nol in effecl is . 021% (vorresponding ANNUAL
PERCENTAGE RATEOf _7.58 9%). The lalroductory Annual Pereenlage Raté will end.on the last day of - -

octobexr - ;:19.94. . On the lirs1 duy of Novembar  ,19 24 . and every twelfth month thereafier, my.

- Annual Percentage Rate may change duc-jo a.change in the Index. Exch date on which my Annua! Pereemtage Rate eould
change duc o a.change, in the. Index is called a."Change Daic”. The new Annusl Percentage Rate will become effective
on cach Change Dale and will'apply 16 my. unpaid principal balance uniil the rate is changed again. The Annual
Percentage Rate includes only inlérest and not other charges. : '

. My Annuleer ,iifr_égé;:-ka"miméy Lhangcbclwccn Chzixigc Da‘i'éégif-my _mclhc')d'_df rﬁakiﬁg payﬁwn_ls chahgcs, and ]’
cither become €ligible or losé my eligibility for the 25 basis point.reduction-in my Annual Percentage Rate. _

B. The Index.

Beginning on. the first Change Date, niy: Annual Percentage Rule ' will be based on the Index. The "Index” is the -
weekly average yield on United States Treasury, securilics hdjustcd (0 o constant maturity of one year, as published by
the Federul Reserve Board in.ils weekly Statistieal Relénse (H.15).. The Index alsoiis published cach Tuesday in the Key .
Interest'Raies table of The Wall:Sireci:Journal:-The most recent Tndex figire publishéd by the Federal Rescrve Board:
as of the'date 45-days before each Change Daie is called'thie "Current Index*, . : . :
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i the Indéx iu |NE:FQIIE,E lthlALlanﬁQlP’ﬂ\Mmgig in'ﬂc'n‘rd:l liw.wiiﬁ;fcdt;rsll ilaw.’ o

You will give me notice of any substitutetindes or adjusiment in.the Margin, My Annual Percentige Rate will not change .
a1 the ime of the substilution of jndicés or the adjusiment Tn.the Murgin due solely to the substitution or adjustment.

C. Caleulation of Changes.
On ench.Change Date you.will add.__200 _ basis points{__2.00 _ percentage points, calied the "Margin®) to the ..
Current Index.” If I'am: participating in-thc: payroll deduetion  plan or have agreed to permit preauthorized transfers from my

Sharc Aceount and ihercis a-sufficiciit balance in:my Share Account, you will-reduce this amount by 25 basis points,. The .
result will be my new Annual Pereentage Raie, butwill bé subjeet 1o/ the limitations sct forth in Subparagraph D. below. -

D. Limits aii Chanjes.

My intcrest raic will never be increased or decreased on any single Change Date due to.a change in the Index by -
more than 2.00 percentage points from the Annvak Percenlage Rale | bave been paying for the preceding welve months,
If on the sanig Change Daic balso change my method of paymeni, my Annual Percentage Rale could increase or decrease
an cxiry onc-quarlcr. of 4-pereeniage poinliresulting in.a maximum change 0f 2.25 percentuge points on any one Change -

Dale.: My ANNUAL PERCENTAGE RATE witl never be greuter than- 14 % nor-less than 8%,

| E. Effeci of Change. '

S Imy Annuachrccnlage Rale increases, my paymeént will increase. if n‘iy.ﬁiﬁnhai-Péféénthgé'Ra.l-é decreases, my
paymentyvalidecrease. . _ : T

DUEON S/.LE PROVISION:

Borrower agie _;;_-!hﬂl:_il_f ,!_h_i: event afsufe, transfer, convdy}mcé, or ig_ii(}nfﬁiuh of the Property described herein or any
parl thercof, wha bz voluntary or involuntary, Lender shall have the right; alits oplion, to declare all sums immediaely -
duc and payable un(er .hé Nole.: No waiver.of this right shall'be effeclive unless in writing.. Consent by the Lender 1o one
such transaclion'shali.p a-waiver of the righliio require such consent to-Jaler Iransactions.. Borrower agrees (o .
notify Lender immediately 0 Borrower cni€rs into an agrécment 1o sell or (ransfer-all or part of the Properiy described:
herein, ' ' - ' S ' ‘ :

BORROWER AND LENDER £:0VENANT AND AGREE AS FOLLOWS:

(1y;Paymenis.. Borrower shall promytly pay when due all puyments on the Note and on all other obligations which .
this Security Instrument sccurces. : R
- (2) Revolving Nature of Indebledness According ta the terms of: the Notc, the unpaid bulance of the revolving line
of credit secured by 1his-Security: Instrument pay alcertiin: limes be zero.  Nelwithslanding this fact; the Lender may make
additional advances under the itrms of.the Netc o the: Borrower, Therefore, the inlerest of the Lender in this Stcurity
Instrumént will rémaia in full farce and effecy esen 1h2uph frony timce 1o 1imé there is a zero balance under the Nate.

(3) Prior Securily Instruménts; : Charges; - Liens:. Brivower shall perform all of Borrower's obligations under any .

morigage; deed of irust; or other securily. insirument'with’a lien:that has priority over this Security Instrument, including -
Borrower’s covenanis: to make payments when-due: : :

‘Borrower shall pay al lcasi 15 days before they are delingueat; all taxcs, asscssments, charges, fines and. impositions
attributable to the Property which may attain priofity over this Tecuarity Insirument, and lcaschoid payments or ground
rents, if any. Borrower shall'promptly furnish to Lender receipts Zvidencing the payments. .

- Borrower shall promptly discharge any licn which:has.priorily ovei this Security Instrument, except a Permitied
Encumbrance.: If Lender dgtermines:thakany part of the Property is sub)ec-to alien which may attain priority over this -
Sccurity Instrumént; Lender niny pive Borrower a nolice ideniifying the licn.. 3orrower shall satisly the lica within 10
days of the giving of notice, : : .

(4). Hazard Insurance.. Borrower shall keep the improvements now existing or heseafier erecicd on the Property
insured againsi loss by, fire, hazards included within the term:"exlended coverage” and any.olther hazards for which Lender”
requires insurance.’ This insurance shall be mainiained in:the amounts and for Ile periods ihat Lender requires, subject” .
to applicable law. The carrier providing'ihe insuraace coverage shall be chosen by Boriowe: subject 10 Lender's approval,. P

which shall noi be wnréasonably withheld,

g6YIB2STb

Allinsurance policies andirencwals shal) be acceptable 1o Lender and shall include a standard smorigage clause ,
naming Lender as an additional insured: . Lender shall: haye the right 10 hold the policies and rencwsiz, If Lender requires,
Borrower shall prompily:give1o Leader all reccipis of paid premisms and resewal notices. In the'evuntof loss, Borrowcr
shall give prompt: notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made prompily by -
Borrower. - o

‘Uniess Lender and Borrower otherwise agrec in writing, insurance proceeds shidd be spplicd 10 restore or repair the
Property dumaged; if-resioration: or repair. is ceonomically. feasible and Lender's sceurily is.not lessened. 1l restoration:
or repair is‘not-cconomically.feasiblé or. Lender's security would be lessened, the insurance procecds shall be applied o
the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. :

_ (5)-Prescrvation and Mainlénance of Properiy; Leaseholds. Borrower shall noi destroy, damage, or substanlially
change‘the Property, allow:the Property. 10-deteriorate or commit wastc. I this Security Instrument is on a leasechold,
Borrower shall:comply.williithe leasé.) If Borrowet acquires fee title 1o the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing. - i

(6). Prolection ofLender’s Rights-inthe Propery: 1f Borrower Fails 1o, perform: the covenants and agreements .
containcd in this Security Instrument or. there s a-legal proceeding that may significantly affect Lender’s rights inthe -
Property, (such.as a.procceding in bankruptey, probate, for condemnation or forfeilure or to enforee taws or regulations), .

then Lender may-do and:pay for whalever. is pecessary 1o:protect the value of the Property and Lender's rights . -
in the Property. For exampi¢, Lender may:pay any sums secured By d lien which-bas priority over this:Sccurity. Insirument, .
appear in colrl, pay reasonable dltorncys'fees.or enter onihé Property lo make repairs. Although Lender may act under |

. 1his section, Lender does nof have1g'do ko, - 1fany amounis are disbursed by Lender under (his section, such amounts © -
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(7) Condemnation.: The proceeds of any award or.claim for damages, direct or consequential, in connection with any
condemnation:or.other {aking of any part of ihe Property, or for conveyance in'licu.of condemnation, are hereby assigned |
and shall be paid 10 Lender:: The proceeds shall be applied 1o 1he sums'secured by this Sccurity Instrumem, whether or

not then duc, with-any excess puid to Borrower,

{8) Borrower NolRcleased; Forbearance by Lender Nol-w Waiver, -Extension of the time for ppyment-or modification
of amoriization of the sums.secured: by this Scourity Instrunent granied by Lender 1o any successor in intercst of Borrower
shall nol opérale to relcase the liability of the original Bortower or Borrower's successors in interest. Lender shall not be
requircd 1o siart proceedings against.any successor in interest or refuse to extend time for payment or otherwise modify
amortization of Lthesums securcd by this Sceutity. Instrument by reason of any demand made by the original Borrower or
Borrowér’ suceessors: in injeress, Any forbearance by Lender in exercising any right or remedy shall-not be a waiver of or
precinde ihe exercise of uny right of remedy,

(9) Successors:and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shali-bind.and bencfil the successors and assigns of Lender and Borrower, subject (o the limitations
on Borrower’s ability 1o-transfer the Properiy as explained in the Due on Sale Provision above, Borrower's covenants
and agreements shall be joint and several, - Any Borrower who signs this Sccurity Tnstrument but does not execute the
Note: (a)iis signing this Security Instrument.only 1o mortgage, gran! and convey that Borrower's interest in the Praperny
under the ferms of this Security. Instrument;” (b) is not personaily obligated to-pay the sums secured by this Security
Instrumoal; and (e) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or make any
sccommodations with regard 16 the terms of this Security Instrument or the Note without that Borrewer's consenl.

(10) Notites, Any notice.lo Borrower provided for-in this Security Instrument shald be given by delivering itor by -
mailing [t by: firs. class mail.unlcss applicable law require$ vse of snother method. The notice shall be dirceied 1o the
Property Address o any. othéraddress Borrower désipnates.by notice to Lender, Any notice (0 Lender shall be given by
firsy:elnss mail 1o Lanues’s address shown.on }Paﬁcsl‘- or any other address-Leader designales by notice (o Borrower. Any
notice provided for in‘hic Sceurity. Instrument shall be deemed to have been' given as to Borrower or Lender when given:
us provided in this seetion, ' ’ : ,

{11) Governing Lawi:Seve ability. This Stcurity Instrument shall be governed by federa) law und, o the extent not
preempied by federalaw, 1o 122 v of the jufisdiction in which the Property is located. L the event that any provision
or clausc of.this Security-Insirument oo the Note conflicts with applicable law, such conllict shali not affect other '
provisions of this Security Instrumelt or the Note which con-be given cffect without the conflicting provision. To this
end the provisions of this Security Instrurient and the Noie arc declared 1o be severable,

(12) Forcclosure, -Borrower shall be midelavh and Lender may foreelosc this Sceurity Instrument if (1) Borroweér
fails to make payments as provided.in the Noied £2) Lender discovers that Borrrower has commined fraud or madea
material misrepresenialion with respect.io the ybligations sceurcd by this Sceurity Instrument or (3} Borrower fakes any
action ov fdils to take any action that-adversely affects Tender's security Jor the Note or any right Lender has in the Properly.
Lender shall give notice to Barrower prior to the Ecginning of an action.to foreclose this Security Instrument.
Any such noticc tha) is given shall specify:. {a) the detzohi (b) the aclion. required to-cure the defaull; (€) o dale not
less than 30 days from:the date the nolice is given 1o Busiower by which the defaull must be cured; and {d) that failure
to curé-thé defaull on or before the daie specified-inthe (ovicn may lead to forecloswre by judicial proceeding and sale
of the Properiy. The natice shall: further inform. Borrowcer of the right 1o assert in the forcclosure proceeding the
non-cxistence of a defawlt of any other defense of Barrower to secsleration and foreclosure, If the default is not cured
on or belore whe daie specificd inthe nofice, Lender ot its’option eay require immedinle payment in {ull of all sums secured
by this Sccurity. Instrument without further demand and may lforceloseiiis Security Instrument by judicial proceeding,
Lender shall be eatitled: 1o eollectall expenses. incurred:in pursuing thie remedies provided in this puragraph 11,
including, but not limited to, reasonable altorreys’ fees andcosts of i rvidence. ‘

13) Lender in:Possession, Following the sending of a.nolice of defuulv-dv/icerider or sbiandenment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shal! £z enlilled (o enier upon, tuke pesscssion
of and manage the Property und o collect the rents of the Property including those rasi due, Any rents collected by Lender -
or the receiver shollibe applied (irst1o payment of- the ¢osts of management of theProperly and-the collection of rents, .
including, bui aot limitcd’1o; receiver's feds, premiums on receiver’s bonds and reasonakicatiorncys' fees, and then o thel 0 -
sums sccured’by (his Security Tnstrument. o ‘

(14) Releasc.: Atany sime whn il sums sccured by: this Security Insirument have beer: pak! in full, Borrower may -
iinate the:Nolc and:cancellihis Security Instrument withoul charge to Boricwer. Barrower shull

request Lender. 3

pay any recordation’cost

(15) Wéii'?ek f 'H&hlg:sri'cnﬁ:'.'Bor'rdchM'zni‘vcs,"u'xI;I'}b‘ffl"ﬁﬁ't:f(i’[héﬂw&i&nﬂ;éxcn{plitin_in’ the Property. -
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(Swi) o

--_Borrowcr

(Seal)
- Bon'owerr e

 State of Minois
County of
1 4 | ,a Nolary Pubhc in and for thé said cmmty and state ccrufy

that W\/‘\ K /M&ﬂ‘b{ o ) : pcrsmmlly known

tomeiore lhc samc @un whmc name 6> wbsq.nbcd 1o the foragomg msnumc.nl, &czrid.bcfarc me lh;.'r '

freeand

day in pcrso wand acknowlcdged thai Slgn(.d and-dchvfcrul the m.slrurm.n; as

voluniury acl, £t ke uses and purposcs lhcrom s¢ fu( s M .
Given under by rard: am} official suu tlus 2 day of :

Notary Public

My commission expires:
“OFFICIAL SEAL®
PATRICIA DAVIS

Notary Public, Stute of (illnats §
My Comminsien Expires 2/18/98
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