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SEARS MORTGAGE CORPORATION COTK = m”
700 DEERPATH DRIVE '
VERNON HILLS. It 6078

1951 0CT 10 M1 43 91529585

[Spuce Above This Line For Recarding Data]

MORTGAGE

LENDER'S # 05-58-52001

THIS MORTGAGE {"Secrrity Instrument") is givenon OCTORER 4, 1991 . The mortgagor is
JOHH R, ADOLF AND MARY M. ADOLF, AUSBAMD ANG WIFE

("Borrower" ). This Securily Instrument is given n-SEARS MORTGAGE CORPURATION

which is organized and existing tnder the faws of g STATE Uf 21D , and whose
oddress is 2500 LAKE COOK RGAD. RIVERWOODS.  ILLINOIS £001Y

("Leranr?). Borrower owes Lender (he principal sum ol
TWJ HUNDRED SEVENTY-Six THOUSAND TwO HUNMDRED F1F Ty DOLLARS AND JEH0 CENIS-+-------- e

Dollars (LS. $276,250.00 ). This debt is evidenced by Borrower's note dated the same date as this Secunly
Instrument ("Note"), which provices for monthly payments, with the Jull deb! t£ ot paid earlier, due and payable on
NOVEMBER 1. 2001 . This Securily Instrument sccures to Leide:: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifieations o, the Note; (b} the peyment of all
other sums, with interesl, advanced under paragraph 7 to protect the securily of thi Security lnstrument; and (c)
the performance of Borrower's covenants and agreements under this Securily Instrument anid the Nole. For this
purpose, Borrower toes hereby mortgage, grand and convey 1o Lendler the following descrisert property located in
DU PAGE County, Hlinois:

SEE LEGAL DESCRIPTICN ATTACKED HERETO ALD MADE A PART HERZOF,

V4

which has theaddress of 56 HUNTINGIOH COURL. .. BURR RIDGE [Street, City),
Nlinois 60521 ("Properly Address”);
[Zip Code]

ILLINQIS -Single Family- Fanne Mas/Froddia Mac UNIFORM INSTRUMENT Bage 1 al b form 3014  9/90
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PARCEL 1 UNIT NUMBER 058, [N CHASEMOCR OF BURR RIDGE CONDOMIKIUM, AS
OELINEATED OM A SURVEY OF THE FOLLOWIMG DESCRIBED REAL ESTATE PART OF THE
WEST 172 OF SECTION 30, T0WNSHIP 38 NORIH, RANGE 12 EAST OF THE THIAD
PRINCIPAL MERIDIAN, WHICH SURYEY [S ATTACHED AS EXHIBIT "8 10 THE DECLARAT IOH
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88503681 AMD AS AMEHDED FROM TIME
TQ TIME TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST [N THE COMMOMN ELEMENTS
{4 COOK COUMTY, 1LLINOS. RARCEL 2 THE EXCLUSIVE RIGHT T0 THE USE OF DECK FOR

UKIT 056, A LIMITED COMMOM ELEMENT AS DELINEATED ON THE SURYEY ATTACHED 10 THE
DECLARATION AFORESAID RECORDED AS DOCUMENT MUMBER 88503681,

18-30-300-011

XAS001D
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TOGETHER WITH all the improvements now or herealter erected on the property, and all coseinents,
appurlenuances, and lixtures now or herealter o parl ol the propesty. All replacernients und additions shall also be covered
by this Security Inslrument. All of the loregoing is referred to in ttis Securily Instrumentas the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has Ihe right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record,
Borrower warranls and will defend generzlly the title to the Property against all claims and demands, subject to any
encumbrancesol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo conslilule a uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower end Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or 1o 2 writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in Iull, » sum ("Funds") for:
(a) yearly layesand assessments which may allain priority over this Securily Instrument as a lien on the Property; {b)
yearly leaschotd pavments or ground rents on the Property, il any, (¢) yearly hazard or properly insurance premiums;
{d} yearly Hood insurance premiums, if any; (¢) yearly morlgage insurance premiums, i any; and (1) any sums poyable
by Borrower {o §.erde: in accordance with the provisions of paragraph 8, in licu of the payment ol murigage insurspce
premiums. These iters ree called “Escrow ltemns.” Lender may, atany time, collect and hold Funds in an amouni not
1o exceed the maximum amiount a lender for a federally reluled rmorigage loan may require for Borrower's escrow
account under the federzl Peal Fstate Settlemnent Procedures Act of 1974 as ymended from time {o time, 12 US.C.
Section 2601 et seg. ("RESPL™), unless another law that applies to the Funds sets a lesser amount. Il so, Lender may,
at any time, coltect end hold Funds in an amount not 10 cxceed ihe lesser amount. Lender may estimale the amount o
Funds cue on the basis of curren! dita :ns reasonable estimates of expendilures of future Escrow [tems or otherwise in
accorcdance with applicable law.

The Funds shall be held in an institution whose deposils are insured by o federal agency, insirumentality, or enlity
(including Lender, it Lender is such an institarion) or inany Federal Home Losn Benk. Lender shall apply the Funds to
puy the Escrow ltems. Lender may not charge-dscrower lor holding and applying the Funds, ennualty analyzing the
escrow account, or verilying the Eserow [tems, unlces Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a cherge. However, Lender may require Borrower to pay @ one-time charge {or an
independent real estale tax reporting service usect by Lener 13 connection with this Joan, uniess applicable law provides
olherwise. Unless an agreement is made or applicable law.requires interest lo be paid, Lender shull not be required to
pay Borrower any interest of earnings on the Funds. Borrowerand Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witivout charge, an annual accounting of Lhe Funds, showing
credits and debits 1o the Funds and the purpose for which each devit.c-the Funds was made. The Funds are pledged as
additional securily lor alf sums sectred by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted lo befield by applicable law, Lender shall account lo
Borrower lor the excess Funds in accordance with the requirements ol app’icab’e low. If the amount of the Funds held
by Lender at gny time is pot sullicient to pay the Escrow Hems when due, Lepuer may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amounl necessary to meke 1phe deliciency. Borrower shall rake
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion:

Upon payment in [ull of all sums secured by this Security Instrument, Lender snatt promptly refund (o Borrower
any Funds held by Lender. [I, under paragraph 21, Lender shall scquire or sell the Mioperty, Lender, prior to lhe
aequisition or sale of the Properly, shall apply any Funds held by Lender al the time ol acqrisition or ssle as a credit
against the sums secured by this Securily Instrurnent.

3. Application of Payments. Unless applicable faw provides otherwise, o1l payments received by Lender under
paragraphs 1 and 2 shall Le applied: [irst, 1o any prepayment charges duce under the Nole; second; 17 srnounts payatle
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atizicutable to the
Property swhich may attain priorily over this Security Instrumenl, and leasehold puyments or ground rents, if wny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not peid in that menner, Borrower
shall pay them on time directly to the person owed payment. Borrower sttall pramptly furnish to Lender ali notices of
amounts to be paid under this paragraph. [f Borrower makes these payments cirectly, Borrower shalt prompily furnish
to Lender receipts evidencing the paymentls,

Borrower shall promptly clischarge any lien which has priority over (his Security Instrument unless Borrower: (3)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good {aith the lien by, or delfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures {rom the holder of the lien an agreemenl satisfaclory lo
Lender subordinating the lien 10 this Security Instrument. 11 Lender determines thal any part of the Property is subject
lo a lien which may alfain priority over this Security Inslrument, Lender may give Borrawer a notice identifying the
lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice.
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S. Hazard or Property Insurance. Borrower shalf keep the improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in (he amounts
and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall nol be unreasonably withheld. I Borrower fails to maintain coverage described
above, Len_idcr may, at Lender's option, oblain coverage 1o pratect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be sccepteble o Lender and shall include o stundord morigage cluuse.
Lender shall have the right to hold the policies and renewals. {1 Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewal notices. [n ihe event of loss, Borrower shall give promp! nolice 1o the
insurance carrier and Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the reslorationor repair is economically teasible anct Lender’s security is not lessened. [T the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
epplied to Lhe sums secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abantons the Property, or does not answer within 30 days a notice [rom Lender thal the insurance cerrier has
offered lo settless nizim, then Lender may collect the insurance proceeds. Lender may use the proceets 1o repair or
restore the Properivacdo pay sums secured by this Security [nstrument, whether or not then due, The 30-day period wilt
begin when the noticcis given.

Unless Lender and [Horcower otherwise agree in writing, any application of proceeds (o principal shall not estend or
posipone the due date of the monthly paymenls referred 1o in paragraphs | and 2 or change the amount of (he payments.
LI uncler paragraph 21 the Piouerly is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage o the i‘ropery prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by
this Seeurity Instrurnent immediatelyqrior (o Lhe acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicnion;
Leaseholds. Borrower shall occupy, estallish, and use the Properly as Borrower's prineipa) residence within sixty days
after the execution of this Securily Instrurpent and shall continue o otcupy the Property as Borrower’s principal
resitlence foral least one year alter the date ol wezupancy, unless Lender otherwise agrees in writing, which consent shai)
not be unreasonably withheld, or unless exlenualing Zircumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, aliow tha Property 1o deteriorate, or commitl wasle on the Property.
Borrower shall be in default if any {orleilure action or jroceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resubl in forfeiture of the Prugesty or otherwise materially impair the lien crealed by this
Sccurity Instrument or Lender’s security interest. Borrower riay cure such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding fo be disomissed with a ruling 1hat, in Lender's good [ailh
determination, precludes forleiture of the Borrower's interest in the'Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest, Bosrower shall glso be in default if Borrower, during
the loan application process, gave maleriolly false or insccurale itiiormalicn or stalernents to Lender (or failed to
provide Lender with any material information) in connection with the lo(n evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy ol the Properiv.as-a principal residence. [f this Security
Instrument is on a leaseholkd, Borrower shall comply with all the provisions of taelezse. 1 Borrower atquires [ee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees tothe merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower (2ils 1o perform the covenants and agrecinents
contained in this Security Instrument, or there is a legal proceeding that tnay signilicantly atfect Lendes's rights in the
Property (such as a proceeding in Lonkruptey, probale, for condemnalion or forleiture &r 1o enlorce lows or
regulations), then Lender may do and pay for whatever is necessary 1o prolect the value of sha=onerty und Lender’s
rights in the Properly. Lender's gctions may include paying any sums secured Ly @ lien whick bas priority over this
Security Instrument, appearing in cour!, paying reasonadle altorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additionz| debt of Borrower secured by this
Sceurity Instrumenl. Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear inlerest
Irom the dale of disbursermnent at the Note rate and shal!l be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in eliect, Borrower shull pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in eflect, at a cosl
substantially equivaleni to the cost to Borrower of the morlgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [ subsfantiglly equivalent mortgage insurance coverage is nol available,
Borrower shall pay lo Lender each montha sum equal to one-twellth of the yeurly morigage insurance premium being
naid by Borrawer when the insurance coverage lapsed or ceased 1o be in elfecl. Lender wilf sceept, use and retain these
payments as a loss reserve in lieu of morlgage insurance. Loss reserve payments may no longer be required,
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al the oplion of Lender, if morlgege insurance coverage (in the umount and for the period that Lender requires)
provided by an insurer epproved by Lender again becomes available and is obtained. Borrower shull pay the premiums
required to maintain mortgage insurance in eflect, or 10 provide a loss reserve, unlil the requirement lor mior(gage
insurance ends in accordance with any wrillen agreernen! between Borroswer and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol of prior (0 an inspection specilying reasonable cause for the inspetiion.

10. Condemnaltion. The proceeds of any award or claim lor damages, direcl or consequential, in connection with
any condemnation or olher taking of any par! of the Property, or for convevance in licu of condemnalion, are hereby
assigned and shall be paid o Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whelher or not then due, with any excess paid {o Borrower. In the eveni of a partiel taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or grealer than the amount of the
sums secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the tolal amount ol the sums sccured immediately before the loking, divided by (b) the fair
market value4f 1e Properly irmmediately before the 1aking, Any balance shall be peid to Borrower. In the event of a
partial taking ol th2 Property in which the fair market value of the Properly immediately belfore the tuking is less than
the amount of the surns secured immedialely belore the laking, unless Borrower and Lender otherwise agree in writing
or unless applicabic’ law otherwise provides, the proceeds shal} be applied to the sums secured by this Security
instrument whether ornotthe sums are (hen due.

It the Property is aliandzned by Borrower, or il after notice by Lender to Borrower 1hat the condemnor offers (o
make an award or settle a‘clpimm for damages, Borrower feils to respond to Lender within 20 days after the dale the
noticeis given, Lender is authorized to collect and apply the proceeds, al its option, either lo resloration or repair of the
Property or to the sums secured by tiis Securily Instrument, whether or nol then due.

Unless Lender and Borrower oivicriwvise agree in wriling, any applicalion of proceeds lo principal shali not extend or
posipone the due date of the monthly puyinents referred to in paragraphs 1 and 2 or chenge the amount of such
payments.

11. Borrower Noi Released; Forbearante By Lender Not a Waiver. Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not operale 1o release f-c-libility of Ihe original Borrower or Borrower's successars in
interest. Lencler shall not be required 1o commence proceedings oguinst any successor in inlerest or refuse 1o extend
time for peymen! or otherwise madity amortization of the sums sccured by this Security Instrument by reason of any
dermand matie by the original Borrower or Borrower's suctessors in inlerest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exelcise of any right or remady.

12. Successors and Assipns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors spd ussigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreements shall's¢ joint and several. Any Borrower who co-signs
this Security Instrument bul does not execute the Note: (a) is cossigning his: Security Instrumient only 1o martgage,
grant and convey thel Borrower's interest in the Property under the teris o1 this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security [nstrument; sni (1) agrees that Lender and any other
Borrower may agree 1o extend, modily, {orbear or make any accommuodations with regard to the lerms of this Security
Instrument or the Note withoul thal Borrower's consent.

13. Loan Charges. 1! the loan secured by this Securily Instrument is subject to a.lcw which sels maximum loan
charges, and that law is finally interpreled so thal the interest or other loan charges collerie! or 1o Le collected in
connection wilh the loen exceed the permitted limits, then: (a) any such loan charge shall e reduced by tie amount
necessary (o recuce the charge to the permitted limit; and (b) any sums already collected froin Borrower which
exceeded permitled limils will be refunded to Borrower. Lender may choose o make this rewart-by reducing the
principal owed under the Note or by making a direct payment to Borrower. 11 ¢ refund reduces princina’,the reduction
will be lreated as a partial prepayment without any prepaymentcharge under the Note.

14. Notices, Any notice lo Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another melhod. The notice shyll Le directed 1o the
Property Address or any other address Borrower designates by notice io Lender. Any notice o Lender shall be given by '
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any -~
notice provided for in this Security [nstrurment shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law ancl the law of the ? ,3
juriscliction in which the Properly is localed. In the event thal any provision ot clause of this Security Instrument or the -
Note conflicls with applicable law, such conllict shaill not affect other provisions of 1his Security [nstrument or the Nole 1
which can be given effec! without the conliicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. o
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transler of the Property or a Beneficial Interest in Borrower. 1! a1l or any part of the Property or any
inlerest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not o
naturel person) without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in full ol
all sums secured by this Securily [nstrumenl. However, this oplion shall not be exercised by Lender if exereise is
prohibited by federal [aw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower netice of seceleration. The notice shell provide # period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must poy all sums secured
by this Security [nstrumenl. If Borcower fails 1o pay these sums prior (o the expiretion ot this period, Lender may invoke
any remedies permitled by this Security [nstrument without [urther notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrowver shall have the right to have
enforcernent of this Securily Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period
as applicable lew may specify lor reinstaiement) before sale of the Property pursuant lo any power ol sale contained in
this Security Instrument; or {b) entry of a judgmen! enforcing this Securily Instrument. Those conditions are that
Borrower: (3} uays Lender all sums which then would be due under this Security Instrurment and the Nole as if no
acceleration had cezurred; (b) cures any delault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrumen, including, but not fimited to, reasonable altorneys’ lees; and (d) takes such action as
Lender may reasonakiivrequire to assure (hat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatiosn to =y the sums secured by this Security Instrumentshall continue unchanged. Uponreinsizlement
by Borrower, this Securil; instrument and the obligations secured hereby shall remain lully ellectiveas if no accelergtion
had occurred. However, thisigiii o reinslate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanpe ~fLoan Servicer, The Note or a partial interest in the Note (together with this Security
Insirument) may be sold ene or morg times without prior notice 1o Borrower. A sale may result in g chenge in theentity
{known as the " Loan Servicer") tharcaticcts monthly psyments due under the Nole and this Security Instrument. There
also may be one or more chonges of the Laan Servicer unrelated to s sale of the Note. [ there is ¢ change of the Loen
Servicer, Borrower will be given written natice of the change in accordance with peragraph 14 sbove snd appliceble taw.
The notice will state the name und address of tne hew Loan Servicer and the address to which payments should be made.
The notice will also containany other informalionretired by applicable law.

20. Harzardous Substances. Borrower shall poicause or permit the presence, use, disposal, storage, or release of
any Hazurdous Substances an or in the Property. Borrowzshall not do, nor allow anyone else to do, anything allecting
the Properly that is in violation of any Environmenlal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quentities of FHazirdous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance ol Ine'Property.

Boreower shall promptly give Lender written notice of any inves'igation, claim, demand, lawsuil or olher action by
any governmenlal or regulatory agency or private parly involviag the Property and sny Hezordous Substance or
Eavironmenal Lew of which Borrower has aclugl kpowledge. if Borrowar learns, or is nolified by any governmental or
regulatory authority, that any removal or ather remediation ol sny Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedlial actions in accerdeice with Environmental Law.

Asused in this paragraph 20, "Hazardous Substances” are those substances actined as toxic or hazgedous substances
by Environmental Law and the (ollowing substances: gasnline, kerosene, other Hhiransole or toxic petraleumn producls,
toxic pesticides and herbicides, volutile solvenls, materials contuining asbestos ot torimakiehyde, and rediooctive
malerisls. As used in this paragraph 20, “Environmenlal Law™ mcans lederal laws and laws of the jurisdiction where (he
Property is located that relate to health, salety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthercovenant and agree as fol:ows.

21. Acceleration; Remedies. Lender shiall give notice to Borrower prior o acce'eration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o acceleration
under paragraph 17 unless applicable law provides otherwise}. The notice shall specily: (a) thedclpuilt; (b) the
action requircd to cure the delault; (¢) a date, not less than 30 days from the dlate the notite is given (o
Borrower, by which the delauit must be cured; and {d) that tailure 1o cure the delault on or belfore the date
specified in the notice may resultin scceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall lurther inferm Borrower of the right 1o
reinstate after accelerationand the right to assert in the forectosure proceeding the non-existence of a delault
or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediale payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceecting. Lender shall be entitled fo colicct atl cxpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonabic attorneys’ fees and costs of titleevidence,

22. Release. Upon payment of &Il sums secured by this Security Instrument, Lender shall release this Securily
Instrumentwithout charge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exernption in the Properiy.
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24, Riders to tiis Security Instrument. [[ one or more riders are executed by Borrower and recorded together
with this Security [nstrumcos. the covenarts and agreements of each such rider shall be incorporated into and shall
amend and supplement the'covenants end agreements ol this Security [nstrumentas if the rider(s) were a part of this
Security instrument. [Check apr ticable bos{es))

Adijustable Rate Rider Condominium Rider 1-4 Family Rider
Gradualed Paymen! Rider X Planned Unit Development Rider [ [ Biweekly Paymient Rider
Balloon Rider _ Rate Improvernent Rider (] Second Home Rider
|} V.A. Rider =L Qther(s) [specify]

BY SIGNING BELOW, Borrower pecepts and agices o the lerms and covenants contained in this Security

Instrumentand in any rider(s) execuled by Borrower and reccraed Wh i, )
Witnesses: $ ﬂ
/ Prom {Seal)

-

JUHF it l‘?{ql..F N -Borrower

//a,,/./,,-‘,/ J:_g'/&’éz (Scal)

MARY H\r ’yﬂLF VAR -Borrower

(Scal) \ (Sea)

-Borrower Buorrawer

STATE OF ILLINOIS, Crﬁ/ | County ss:

I, \'#u W , @ Notary Pub!!c m and for said counly and stale do hereby ;
certify that -
%/ﬂ L. :

Y
l‘\
#

' p:}onanv known lo me lo be the same person(s) whose
namie(s) subscribed to the foregoing instrument, appeared perorerme this day In person, and acknawledged tha
L he L signed and delivered the said insleumnentas (qu free and vo[un ary act, for he uses and purposes

" theréin set forth,
Given under my handand Oflxc'RfTEéﬁlAhlSEAL" ' dif’\? 4/
PATRICIA DAV(S
My Commission Expires:§ Netary Public, State of fiiinalg b WL& W
My Ch‘nm{ulon Exp{r“ 11'28/95 Notary Public

This Instrument was prepared by: TAMMIE LUKA, VERNON ams IL 5008
@-SR“L) 19108 Page b ot b wC1800DAAE D5 Form 3014 9/9D
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LENDER'S & 09-58-52001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 414 day ol OCTORER 1991,
and is incorpotated lnlo and shall be deemed to wmend sond supplement the Morigege, Leed of Trust or
Security Deed (the "Security Inslrument”) of (he same clale given by the undersigned (Ihe *Borrower") to
secure Borrower's Nole to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORAT]OM

(the "Lender")
ol the szine date and covering the Properiy described in the Security Instrumentand located at:
56 HUNT[nGEON COURT, BURR RIDGE. {LLINOIS 80521

) [Property Address)
The Property includzs 2 unit in, together with an undivided interest in the common elements ol, a

condominium project &pIwn as:
CHASEMOOR OF BURR RIDGE CONDOMINIUM

[Name of Copdasminingm Project]
{the "Condominium Project™)s (f the owners association or ather entily which acts for the Condominium
Project (the "Owners Association”) bolds title to propesly for the benefit or use of its members or
shareholders, the Property also incluses Borrower's inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower's intarest

CONDOMINIUMN COVENANTS. 4p addition 1o the covenants and agreemients made in the
Security Instrument, Borrower and Lender 'utner covenant and agree as follows:

A. Condominium Obligations. Borrowrt siiall perform all ol Borrower’s obligations under the
Condermninium Project’s Constituent Documents. The " Constituent Documents* are the: (i} Declaration or
any other document which creates the Condominidm. Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent decuments. Borrower shall promptly pay, when due, afl dues and sssessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscedation mainlains, with a generally accepied
insurance carrier, a "masler” or "blankel” policy on the Condominium Project which is sstisfaciory o
Lender and which provides insurance coverage in the srnouals, for Ihe periods, and wgainst e hazasds
Lendier requires, including Hre and hazareds inclucded within the termytasténded coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 1arUie monthly payment (o Lender
ol one-lwelithof the yearly premium instaliments lor hazerd tnsurance on e Property; snd

(1i) Borrower’s obtigation under Uniform Covenant S to mainia'n hazard insurance coverage
on the Property is decmed satislied to the extent 1hat the required coverage is provided by the Owners
Association policy.

Barrawer shall give Lender prompt notice of any lapse in required huzard insuraice coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair Jollowing a
loss to the Property, whether (o the unit or 1o commaon elements, any proceeds payable (o/derrower are
hereby nssigned and shell be paid to Lender for application 10 the sums secured by the Securil ! Instcument,
with any excess paid 1o Borrower.

C. Public Liability [nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public [iability insurance policy acceptable in form, amount, end
extent of coverage {0 Lender.

D. Condemnation. The proceeds of any award or cleim [or damages, direct or consequential,
payable to Borrower in connection with any condernnation or olber taking ol all or sny part of the
Property, whelher of the unit or of the common elements, or for any conveysnee in Heu of contdemnation,
are hereby assigned and shall Le puid to Leader. Such proceeds shall be epplied Ly Lender to the sums
sccured by the Securily Instrument as provided in Unitorm Covenant 10.

MULTISTATE COHOOMINIUM RIDER -Singte Family- Fannte Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3140 8/90
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E. Lender’s Prior Consent. Borrower shail not, except alter notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Properly or consent to:

{i) the abandonment or termination of the Condominium Project, excent {or abandonment
or lermination required by law in the case of substantial destruction by fire or other casualty or in the case
of a 1aking by condempnalionor eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision s for the
express benetit of Lender;

(il) termination of professional management and assumption of sell-management of the
Owners Association; or

{iv} any action which would heve the efiect ol rendering (he public lishifily insurance
coveragr.maintained by the Owners Associalion unacceplable to Lender.

. Romedies. [ Borrower does not pay condominium dues ane assessmenls when due, then Lender
may pay Yem. Any amounts disbursed by Leader under this paragraph F shill become additions! debl of
Borrower secired by the Securily Instrument. Unless Borrower and Lender agree lo other lerms ol
payment, thesc amounts shall besr interest from the dale of disbursement 2l the Note rate and shall be
pevable, withi iineaest, upon notice trom Lender to Borrower requesling payment.

BY SIGNING BELCW, Borrower atcepls and agrees to the terms and provisions contoined in Lhis

Condominium Rider
"X ¥ .
{Sea!)

e /ADGLF *Borrower

7z G/ ‘////:L (Seal)

KARY M, »..,.'Jlf -Borrower
/ L.

(Seal)

-Borrower

{Seal)

-Borrower

HC2001DAAGR (.00}
@»—-9[9103’ Pige 20! 2 Form 3140 §/90
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LEMOER'S ¢ 09-58-52001

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4 dey of  OCTOBER .
1991 , and is incorporated into and shall be deemed te amend and supplement the Morlgage, Deed
of Trust or Security Deed {the "Security Instrument") of the same date, given by the undersigned (the
"Borrower") to secure Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATIOM

(ihe "Lender")
ol the =umie date and covering the Property described in the Security Instrumentond located at:
56 HUNT [HEIOM COURT, BURR RICGE, [LLINQIS OS2

[Property Address]
The Property includes, dut is not limited 1o, 2 parcel of lend improved with a dwelling, togethes with other
such parcels and certa’n common areas and facilities, as described in SEE PAGE 2 »
(the "Declaration™).

The Property is a part ol a plannieciunit development known as |
«nRASEMOOR OF BURR R['DBE o DOHIJ‘IIUM
1

[Name of Planned Un evologmam
(the "PUD"}. The Property also inciurics, Borrower’s interest in the homeowners associgtion or equivalen!
entily owning or managing the commeivzeaas and facilities of the PUD (the "Owners Association”) and
ihe uses, benefiis and proceeds ot Borrowear's fiterest.

PUD COVENANTS. In addition 1o kit covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenantand agrec s 1ollows:

A. PUD Obligations, Borrower shall perform all of Borroswer's obligations under the PUD's
Constituent Documents. The “Constituent Dotuments® are the: (B Declaration; (i) articles ol
incorporation, trusl instrument or any equivalent docarpent which creates the Owners Association; and
(iii) any by-lews or other rules or reguialions of the Ownery Association. Borrawer shall promptly pay,
when due, all dues and assessments imiposed pursuant to the'Csnstituent Documents.

B. Hazard Insurance. So long as the Owners Associatisn maintains, with a generally accepled
tnsurance corrier, @ "masier” or "blanket" policy insuring (he Properiyewhich is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, und egeinst the hazurds Leader
requires, including fire and hazards included within the term “exlended Crverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the mionihly payment 1o Lender of
one-twelfthof the yearly premium installments for hazard insurance on the Proparty, and

(i) Borrower's obligation under Uniform Covenant S to msintain hazard insurance coverage on
the Property is deemed salisfied to the extent that the required coverage is ‘niovided by the Owners
Association policy.

Borrower shali give Lender prompl notice of any lapse in required hazaro.irayrence coversge
provided by the master or blanket policy.

In the event of a disiribution of hazard insurance proceeds in lieu of restoralion or repsiriollowing a
loss to the Properly, or to common areas and facilities ol the PUD, any proceeds payable to 3orrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds {0 the sums secucec by the
Securily [nslrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such aclions 25 may be reasonable to insure that
the Owners Associalion malintains a public liabilily insurance palicy aceeptable in form, emount, and
exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
gayablc o Borrower in connection wilh any condemnation or other taking of all or any parl of the

roperly or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation,

MULTISTATE PUD RIDER-Singla Family-Fannie Mae/Freddra Mac UNIFORM IHSTRUMENT Form 3180 9/%0

Page 4 gt ? HLZ002ZDAAA (TD)
@%—7 19103 VAP LACRTGAGE FORMS » (313)203-8 100 = (300152 1- 7281 Enitiats:

xC20020




UmFFICIAL CqDY

are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrurnent as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except afler nolice t¢ Lender and with Lencler'’s
prior writien consent, either partition or subdivide the Properly or consent to:

(i) the sbendonment or lerminution ol the PUD, except for sbendonment or termination
required by low in the case of substantial destruction by fircor other cusualty or in the cuse of ¢ taking by
condemnation or erninen! domain;

(ii) anyamendmenl to any provision of the "Constituent Documenls” if the provision is {or the
express benefit of Lender;

(i) termination of prolessional management and assumption of sell-management of the
Ownerscissociation; or

{1v>. any action which would have the eflect of rendering the public lisbilily insurance covesage
maintainey by the Owners Association unacceplable to Lender.

F. Remcaics, 1 Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any anvoenindisbursed by Lender under this paragraph F shali become additionai debt o Borrower
secured by the Securiozlnstrumnent. Unless Borrower and Lender sgree to other lerms of payment, these
amounts shatl bear inte: e,l irom the date of dishursement at the Note rate and shall be payable, with
interest, upon nolice from. Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowe:“uccepts and agrees (o the terms and provisions contained in this PUD
Rider.

* CCR'S DATED 10-24-83 AND RECORDED 4-iZ27g 1 £5 DOCH2704757

U t»—»@@//'

A i {Seat)

JOHN (ﬂ/ ADOLF *Borrower
/:zc// Zf/’,//Af (Seal}

MARY #, TA_B_D 3 (/ -Borrower

(Seah)

-Borrower

(Sewl)

‘Borrowoer

#C2002DAAB {.00)
@7 wrow Pags 2 8t 2 Form 3180 9/90
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