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ILLINOIS HOME MCORTGAGE CORPORATIOIQ i

300 PARK BOULEVARD-SUITE 175 1991 0CT 10 PHI2 1] 9157296413
ITASCA, ILLINOIS 60143

1§

{Spuce Above This Line For Recording Data}

THIS MORTGAGE {"Security netrument®) is given on SEPTEMBER 30, 1981 . The mortgagor is
EULOGIO FLEITES, MARRXCD TO GEMA FLEITES**

{"Borrower"). This Security Instrument is given to

ILLINOIS HOME MORTGAGE CORPORAZION

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
addressis 300 PARK BOQULEVARD-SUITE 175

ITASCA, ILLINCIS 60143 {"Leader”). Borrower owes Lender the principal sum ol

ONE HUNDRED FORTY ONE THQUSAND TWQ HUNDRZU FISTY AND NO/10O

Dallars (U.S. § 141,250,001

This debt is evidenced by Borrower’s note dated the same date as this Seewavs instrument ("Note”). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on CPORER 1, 2006
This Security Instrument seeures o Lender: () the repaynient of the debt evidenced by the Now, with ierest, and ull ruuudlx
extensions and modifications of the Notey (b) the payment of al other sums, with interest. sdvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenap’s and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveys o Lender the following
described property located in COOK County. llinois:

LOT 1 IN BLOCK 16 IN SAUGANASH VILLAGE, BEING A RESUBDIVISION

OF PART OF LOT 1 IN OGDEN AND JONES SUBDIVISION OF BRONSON'S

PART OF CALDWELL'S RESERVE IN THE SOUTH EAST 1/4 OF SECTICON 3,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

**GEMA FLEITES IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

13-03-403-099
which has the address of 5906 SAUGANASH LANE, CHICAGO . (Street, Cuy),
Ilinois 60646 ("Property Address™:
{Zip Cuded
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TOGETHER WITH all the improvements now or hercuf(g,r crqcmhjn te prb’pcrlﬁ) and all egsements. appurtenances, and
fixtures now or hereafier a purt of the property. Al replivements and additions shall wiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right 1o mortgage,
grant and convey the Property wd that the Property is unencumbered. except for encumbrances ol record, Borrower warrants
and will defend generally the title to (he Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use und non-uniform covenpants with fmited
variations by jurisdiction to constitute a uniferm seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1, Payment of Principal and Interests Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and iny prepayment and Fde charges due under the Nuoe.

2. Funds for Taxes and Insurance, Subject o applicable Jaw or to iowritten waiver by Lender, Borrower shall pay o
Lender vn the diy monthly payiems are due under the Note, until the Note is paid in full, @ sum ("Funds") for () yeardy taxes
and assessments which may attain priority over this Security [nstrument as & lien on the Property: (b} yearly leaschold payments
or ground rents onthe Propenty. ifany: (01 yearly hazard or property insurance premiums: (d) yearly Dood insurance premiums,
if any: (e) yeany wortgage insurance premitwms, i any: and (6 uny sums payable by Borrower to Lender, in accordunce with
the provisions of parsziaph 8, m tiew of the payment of mortgage isurance premivms. These items are ealled "Escrow ltems.”
Lender may. at any deiedcolieet and hold Funds in an amount oot o exceed the maximum amount o lender for a federally
related morigage loan angy’ reeuire for Borrower's eserow account under the Federal Real Estaie Sedlement Procedures Act of
1974 as amended {rom timeosime, 12 ULS.C. Section 2601 er seq. ("RESPA™), unless another law that applies  the Funds
sets a lesser amount, {1 so. Lerde! may, at any time, collect and hold Funds in an amount not ta exceed the fesser amount.
Lender may estimate the amountof Funds due on the busis of current dats and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordarce s applicable law,

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institstion or inany Federal Home Loan Bank. Leader shali apply the Fands 1o pay the
Escrow Ttems, Lender may not churge Borrower(lor bolding snd applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Leader pays Boitorver interest on the Funds wnd applicable law permits Lender o make such
a charge. However, Lender may reyuire Boerrower o pity o one-time charge for an independent real estite tax yeporting service
used by Lender n connection with this loan. unless applicavle law provides otherwise, Unless an agreement is made or
applicable law requires interest o be padd, Lender shall not ve decuired W pay Borrower any interest or earnings vn the Funds.
Borrower und Lender may agree in writing, however, that intercs? shail be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credivZand debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional seeurpy Yor all sums secured by this Sceurity Instrument.

I the Funds held by Lender exceed the amounts permiited 1o be helday apnlicable faw, Lender shalb account to Borrower
for the excess Funds in accordance with the requirements of applicable luw. | the'umount of the Funds held by Lender w any
time is not sufficient to pay the Escrow ltetns when due, Lender may so notify Bostrswer in writing, and, in such case Borrower
shatl pay to Lender the amount necessary o make wp the deficiency. Borrower shall miake up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upun payinent in Tull of wll sums secured by this Security [nstrument, Lender shiald Swoanptiy icfund 1o Borower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, frisr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit_sgainst the sums secured by
this Security Instrwment.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs
and 2 shalf be applied: first, to uny prepayment charges due under the Note: second, 1o amounts payvable under parsgraph 2:
third. to interest due; fourth, to principal due; and last, to any Lue charges dug under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, tines and impositions attributable 1o the Property
which may attain prioeity over this Security Tnstrument, and leasehold paymems or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, vr if not paid in that manner, Borrower shatl pay them on time directly
w the person owed payiment. Borrower shali promptly furnish to Lender all notices of amounts to be puid under this parayraph,
[T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in o manser aeceptable to Lender; thy camtests tn good farh the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opision operte to prevent the
enforeement of the len; or () seeures from e holder of the Tien an agreement saishictory w Lender subordinating the fien 1o
this Security Instrument. [ Lender determines that any part of the Property is subject 1o 4 lien which may awain privvity over
this Security Insteument, Lemder may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 davs of the giving of notice.
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5. Hazard or Property Insurance. Borruwer shall keép the inthroveents nuw cmnng ar herealler erected on the
Property sered against loss by fire, fiuzards included within the term "extended coverage” and any other lazards, inchiding
flouds or flooding, fur which Lender requires tsurinee. This instrance shall be iaimained in the amounts and Jor the periods
thit Lender requires. The inseeanee carrier providing the msurance shall be ¢hosen by Borrower subject to Lender's approvl
which stall not be unreasonably withheld, If Borrower fails o muintain coverage described above, Lender may. atl Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shalt be aceeptable o Lender and shall include o standard mortgage cse, Lender

shall have the right w hold the policies and renewals, U Lender requires, Borrower shall promptly give 10 Lender all receipts of

paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender iy mzke proot of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o the suns
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 11 Borrower abundons (he
Property. or does ot answer within 30 days a4 notice from Lender that the insurance cartier bas offered 10 settle a claim, then
Lender may cottoct/the insurance proceeds. Lemder may use the proceeds 1o repair or restore the Property or 1o pay sums
sectred by this Seerrily Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ans Borrower otherwise agree in writing, any apphication of progeeds to principal shalt non extend or
postpone the due dateiCammonthly payments referred 1o in paragrephs 1 and 2 or change the amount of the payments. 1
under puragraph 21 the Propaityis sequired by Lender. Borrower's sight to any insurance policies and proceeds resulng from
damage to the Property prier o zhe acquisition shall pass to Lender to the extent of the sums secured by 1his Secerity lisirumient
immediaely prior (o the acquisition.

6. Occupaney, Preservation, Muinteprance and Protection of the Property: Borrower's Loan Application: Leascholds,

Borrower shall aceupy, establish, and use the Praperty ws Borrower's principal residence within stxiy days after the execution of

this Security Instrument and shall continue Gy occupy the Property ais Borrower's principal residence for at least one year afier
the date of oceupaney, unless Lender otherwise grees in writing, which vonsent shall not be unreasonably withheld. or unless
extenuating circumstanees exist which are beyene_Fomower's control. Burrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commai wiste on the Praperty. Bocrower shall be in default it any Torfeiure
action or proceeding, whether civil or eriminal. is begun it i Lender's good Taith judgment coudd result in furleiture of the
Property or utherwise materially impair the lien created by tiis Security Tnsteunmient or Lender's sevurity interest, Burrower may
vure sueh a default and reinstae, as provided in paragraph 18, By cdusing the action or procecding o be dismissed with a ruling
that. in Lender’s good faith determination, prectudes forfeitere of 5 Borrower™s interest in the Property or ather wiaterial

impairment of the lien created by this Security Iistrninent or Lender'ssecarity interest. Borrower shall also be e defudt §f

Boerower, during the lown application process, 2ave nterially false or i cclne information or statements o Lendee cor Geiled
o provide Lender witls any miaterial information) in connection with the Toan Oviddneed by the Note. including. but 1ot Timited
. representations concerning Boreoser s oceupaney of the Property as i principiad residence. 11 this Security Instrument is on a
heaschold, Borrower shatt comply with all the provisions of the lease. I Borraedr awguiees fee title to the Propeny, the
teaschold and the fee tite shull not merge unbess Lemder agrees 1 e merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fuils o perform the coyénunts and agreenients contained in
this Security Instrument. or there is a fegal proceeding that may significantly afect Lender < rightsiin the Property tsuch as
proweeding fu bunkruptey ., probate, for comdemmation or forfeiture or to enforee Taws or regulations?, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propary ™ Lender's actions may
include paying any sums secured by w lien which fas priority over this Security Instrument. appéaing in court, paying
reasonable attoraeys” fees and entering on the Property to nutke repaies, Although Lender miy take action yaldor this paragraph
7. Lender does not have te do so,

Any amounts disbursed by Lender under this puragraph 7 shall becone additional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender ageee e other terms of payient, these amounts shalt bear interest Trom e
date of dishurseient ag the Note rate and shall be payable. with interest, upon sotice from Lesder 10 Borrower requesting
payiment.

8. Mortgage Insurance, I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 1, for any season, the
murtgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insurance previously in effect, 1t a cost substantially equivalent to the
cost (o Borrower of the morigage insurance previously in elfect, from an alternate mortgage insurer approved by Lender, |f
substantially equivalent mortgage insurance coverage is not avudlable, Borrower shall pay o Leader cach month & sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as o loss reserve in lieu of mortgage instrance. Loss reserve

Form 3314 9/90
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 30TH Jayol SEDPEMBE , 1991, andis
Incorporated inta and shall ba deamed to amend and supplement the Martgage, Dead of Trust or Sacurity Dead {tha “Security instrument”} of the
same dats, given by the undarsigned (the *Borrower*] to sscurs Borrowsr’s Nots to

ILLINOIS HOME MORTGAGE CORPORATION

{the “Lender”) of the same dste and covering the Property described In the Securlty Instrumant and located st

5906 SAUGANASH LANE, CHICAGO, ILLINOIS 60646
(Property Addrass)

The Property Inciudes, but I3 nat limited ta, s parcel of iand improved with a dwelling, togsther with ather such paresls and certain common srpas
and tacilitles, as described In
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD {ths "Declaration”),
The Property Iz a part of a planned unit developmant known as
SAUGANASH VILLAGE

{Nama of Planned Unit Deve!oomont)
{the *PUD*), The Properly also inciudas Borrower's Interest In the homeowners association or equivalent antity ownlng or managing the comman
aroas and facllities o7 tho PUD (the “Owners Association”) and the uses, benafits snd proceeds of Borrower's interest,

PUD COVENANTS . In addition fo tha covenants and agresments made in the Security Instrumoent, Borrower and Londer hirther covenant
and ngres as follows:

A. PUD OBLIGATIONS, dor ower shall parform alt of Borrowar's aobligations under the PUD's Constluent Documents. Tho *Constitusnt
Documants” ara the: {{] Decluaiion; {ii} srticles of Incorpormtion, trust instrument or any eaquivaient document which crostes the Qwnors
Assoclation; and liil} any by-lows or o’iar rules or regulations of the Owners Association. Borrower shall promptly pay, when due, sif duss and
asspzsments Imposed pursuant 1o the Crazlituent Documents,

B, HAZARD INSURANCE. So long as the uwners Assoclstion maintains, with a generally accepted Insurance carrier, 8 “mastor” or “blanket”
poliey Insuring the Property which is aatisfactury Jo Lender and which provides insurance coverage in the amounts, for the parlads, and sgainst the
hazards Lender requirss, including fira and hazards in/ wde! within the term “extended coverage,” then:

{il Londer waives the provislon v Uniform Zoyiaant 2 for the monthly payment to Lendor of ana—twelith of the ysarly premium
Instaliments for hazard Insurance on the Property; and

{ill Borrower's obligation under Uniform Covenant 5o maintain hazard insurance coversge on the Froparty Is desmed satisfied to the
extont that tha requlred caverage I3 providad by the Owners Asso:iatlor rolley.

Borrawer shali give Lender prompt notice of any lapsa in required | azara insurance coversge provided by the master or bianket policy.

In tha svent of a distribution of hazard Insursnce proceeds in lleu of risto ation or repalr following » loss to tha Property, or to common areas

and facilltles of the PUD, any proceeds payahla to Barrower are herohy sssi nes and shall b paid to Lender. Lender shall epply the procesds to
the sums securod by the Securfty Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall taks such actlons as mey berezsonshle to Insure that the Ownars Associaticn malntains a
pubiic liability Insuranca policy scceptable in form, amount, and extant of caverags to Lander.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or consyquentiul, payatle to Borrower In connaction with any
condemnation or other taking of wl) or shy part of the Property or the common areas and faclst’sz of the FUD, or for sny conveyance in lieu of
candemnation, are hereby assipnsd and shall bs paid to Lender. Such proceads shall be applied Ly Zeiirer to the sums sacured by the Securlty

Instrument as provided In Uniform Covenant 10.

E. LENDER'S PRIDR CONSENT. Borrowsr shall not, except after notlce to Lender and with Leader s privr written consent, sithor partition or
subdlvide the Property or consant to:

{l) the abandonment or termination of the PUD, except for abandonment or tsrmination requirad by law in thx #.ss ‘of substantial destruction
by firs or other casualty or in the case of a taking by condemnation or eminent domain;

(1} any amondment to any provislon of the *Constltuent Documants” if the provision s for the express banefit of Lende ;

{iii} terminatlon of professional management and assumption of self—managemant of the Qwners Associstion; or

{iv} any action which would have the effect of rendering the public lisbility insurance coversge maintsined by tha Owners Assacistion
unacceptabis to Lender,

F. REMEDIES, if Borrower does not pay PUD dues and asssssmentis when dus, than Lender may pay them. Any amounis dishursad by Londer
under this parsgraph F shall bscome additional debt ot Borrawer secursd by the Sscurlty instrument. Unless Barrower and Lender agres to othar
terms of payment, thess amounts shall bear Interest from the date of disbursemant st the Note rats and shall bs payshle, with interest, upen
notice from Lender to Borrower raquasting payment.

BY SIANING BELOW, Borrower accapts and agress to the terms and provisions contalned In this PUD Ri Y
ey
{Saal} . / 2 L{f 7 pd 3 (Seal)

¢ =

Borrower EULOGIO FLEITES Borrower

{Seal} (Seal)
Borrower Barrowsr
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