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. EQUITY LINEM

THIS EQUITY LINE MOKRTGAGE is made this 13 dayol _ _ September 1991  between the
Mortgugor_Rarhara J. Muschal N/K/A Barbara. J._Hards (herein, “Borrower”), and Lhe
Mortgagee, Palos Bank and Trust Company an [llinois banking corporation, with its main banking office at 12600 Seuth Harlem
Avenue, Palos Heights, Iincis 60483 therein, “Bank™,

WHEREAS, Burrower has entered into the Palos Bank and Trust Company Equity Line Agreement and Disclosure Statement
tthe “Agreement”; dated _Sepfember 13 , 1991 . pursuant 1 which Borrower may from time to time borrow from Bank
amaounls not to exceed the aggregate cutstanding principal balanee of $_56,000.00 tthe “Maximum Credii Amount”},
plus interest thereon, which interest is payable at the rate and at the times provided for in the Agreement. All amounts barrowed
under the Agreement plus interest thecean are due und payable on _September 1 . 1996 | or such later date as
the Bank shail agree, but in no event more thi 20 vears alter the date of the Mortgage;

NOW, THEREFORE, 1o secure Lo Bank the repayment of the Masimuim Credit Amount, with interest thereon, pursuant Lo the
Agreement, the payment of all sums, with interest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, warrant, and convey to Bank the property located in the County of o Qook L State of Hinets, which hoy
the streetaddress o) 12022 70th Court.. ... e s et et e e
.. “-Palos Helghtg, Il GQ463. = . . . i e s

therein *Property Addresa™, tepatly doseribued as

Lol ¢ Id GBLOCK 43 LN ROBERT BARTLETY'S HOMESTEAD DEVELOPMENT NUMBER & A SUBDIVISION

30, TOWNSHIP 37 NORTH, HAWCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CO
ILLINOIS ;
(Red 5. e Y
P.I.N 24-30~111-008-0000
TOGETHER with all the improvements now Gr/nereafter erected on the pruperty, and all easements, rights, appurtenances,
rents, royalties, mineral, vil and gas rights and predis; water, water rights, and water stock, and all fixtures now or herealter
attached to the property covered by this Mortgage, and 4 of the foregoing, together with said praperty for the leasehold estate if
this Mortgage is on a leasehold) are herein referred Lo as the "Property™,

2ol R 2 YD

Borruwer covenants that Borrower is lawfully seized of the Cstate hereby conveyed and has the right to morygage, grant, and con-
vey the Property, and thut Borrower will wartant and defend goaenntly the tite 1o the Property against all clnims and demands,
subject to any mortgages, declorations, easements, or restrictions<isted in a schedule of exceptions o coverage in any Litle ingur-

ance policy insuring Bunk's interest in the Property.
COVENANTS. Borrower covenants and agrees as fotlows:

1. Payment of Principal and intevest. Borrower
shall promptly pay when due the principal of and interest
on the indebtedness incurred pursuant to the Agreement,
together with any fees and charges provided in the
Agreement.

2. Application of Payments. Unless appiicable law
provides otherwise, all payments received by Bank under
the Agreement and paragraph | hercol shadl be appliced by
Bank first in payment of amounts, fees and charges,
payable to Bank by Borrower under this Moertgage, then
to interest payable to Bank by Borrower under the
Mortgage, then Lo interest payable pursuant to the
Agreement, then Lo the principal amounts outstanding
under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be
paid all taxes, assessments, and other charges, fines, and
imnpositions attributable to the Property that may attuin a
priarity over this Mortgoge, leasehold payments or ground
rents, if any, and ali payments due under any murtgage
disclosed by the title insurance poliey insuring the Bank’s
interest in the Property (the “First Mortgage”), if any.
Upon Bank's request, Borrower shall promptly furnish to
Bank receipts evidenving payments of amounts due under
this paragraph. Borrower shall promptly discharge any
lien that has pricrity over this Mortgage, except the lien of
the First Mortgage; provided, that Borrower shall not be
required te discharge any such lien so long as Borrower
shall agree in writing to the payment of the obligation
secured by such lien in @ munner acceptable to Bank, or
shall in good [aith cantest such lien by, or defend enforce-
ment of such lien dn, legal proceedings that operate to

BOX

prevent cng enforcement of the lien or forfeiture of the
Prapert,.or any part thereof,

4, Hazuvo Insurance. Borrewer shall keep the
improvements sow existing or hereafler erected on the
Property insured tgainst loss by fire, hazards included
within the term "exterded coverage”, and such other haz-
ards as Bank may regquire-and in such amounts and for
such prriods ax Bank mdy require; provided, that Bank
shall not require that the aineustof such coverage exceed
that amueunt of coverage requiréd Lo pay the total nmount
seeured by this Mortgage, taking ‘prior liens and co.
insurance into account.

The insurance carner providing the insurance ghall he
chosen by Boreowser and approved by the Bank (which
approval shall nut be unreasonably withheld), All pre-
miums on insurance policies shall be paid in a timely
manner. All insurance policies and renewals thereof shall
be in form acceptable to Bank and shall include a stan-
dard mortgage clause in favor of and in ferm acceptable to
Bunk. Berrower shall promptly furnish to Bank all renew-
al natices and all receipts for paid premiums. In the event
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Default are incorporated herein by this reference us
though set for in full herein, Bank, ot Bank's option, may
declore all of the sums secured by this Mor(guge to be
immediately due and payahle withoul further demand,
may terminate the availsbility of loans under the
Agreement, and may foreclose this Mortgage by judiuinl
proceeding. Bank shall be entitled to callect in such
proceeding all expenses of foreclosure, including, but not
limited to, reasonable atterney's fees, and costs of docu-
mentary evidence abstracts, and title reports.

All remedies provided in this Mortizage are distinct and
cumulative to sny other right or remedy under this
Morigage, the Agreement, or afforded by law or equity,
and may be exercised concurrently, independently, or
succeasively.

22. Assignment of Rents; Appointment of
Receiver; Lender in Pogsession, As additionsl security
hereunder, Borrower/iser:by asgigns to Bank the reats
of the Praperty, provided that Borrower shall, prior w
aceeleration under paragreph 21 hereof or abandonment
of the Pruperty, have the righ 't collect and retain such
rents as they become due and pryrile.

Upon accelernlion under puragrapli-21 hereof or aban-
donment of the Properly, and at an;” t'me prior to the
expiration of any period of redemption/filowing judicial
sale, Bank, in person, by agent, or by judicieiiy appmmed
receiver, shnll be entitled to enter upon, take ,a».,esslon of
and manage the Property and to colleet the renis ol the
Property including those past due. All rents collicted by
Bank or the receiver shall be applied first to the paynien®, .
of the costs of management of the Property and tollecmr

of rents including, but not limited to receiver's fecs, pre--
miums on receiver's bonds and reasonable attorney’s fees,:

and then to the sums secured by this Morlgage. Bank and

23, Release, Upon pavment in full of all amounts
secured by this Mortgage afd termination of the
Agreement. Bank shall release this Moertpage withowt
charge to Borrower, Bunk shall pry all costs of recordation
of the release, if any.

24. Waiver of Homestead, Borrower hereby waives
all rights of homestead exemption in the Property.

25. Netwithstanding anything to the centrary in
Section 21 of the Equity Line Mortgage or in the Agree.
ment, the Bank shall notifv the Borruwer at least 30 days
prior 1o instituting any action leading to repossession or
foreclosure fexeept in the case of the Borrower's abendon-
ment of the Propurty or other extreme circumstances).

26. 1fthe Borrower has peid any precomputed finance
charge, upon the Berrower's payment of the entire
outstanding principal balance and termination of the
Equity Line, the Barrower shall be entitled to a refund of
the unearned portion of such prepoid finance change in an
amount not less than the mmount thal woeuld be caleulated
by the nctuarial method, provided thot the Borrower shall
nit be entitled o any refund of less than $1.00. For the
purposes of this Section 26, the lerm “actuarial method”
shall mean the method of allocatling peyments made on a
debt between the outstanding balunce of the obligation
and the precomputed finance charge pursuant 1o which a
payment is applied first to the accrued precomputed
finance charge and any remainder is subtracted from, or
any deficiency is added to the outstanding balance of the
obligation.

the receiver shall be liable (0 account only for those renty f T ) e
actually received. HLLUOH O W
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Trorrowar \BARBARA 3. MUSCHAL M(/A

BAREARA JJ . ;

Borr\t_er 4 Y H HARDT, sighing soley
to waive Homestead Rights

State of Ilinois 33
County of ___<C.0C1K
Reberdt . Lhont?, Tr
Bardara J. /ouscrpe ndki Em0aniR THFROT arel € mer gl Havef7 personally known to me to be the same per-
son{s} whose name(s) #/gre subscribed to the foregoing instrument, appeared be!‘o;zne this day in person, and

. a Notary Public in and for said eounty and state, do hereby certify that

acknowledged that ey signed and delivered the said instrument as 1 free and volun-

tary act, for the uses and purfmses therein set forth.
Given under my hand and official seal, this._... .

OFFICIAL SEAL
ROBERT A. SHANKS, JR
ROTARY PUBLIC 5TA
MY COMMISSION EXP. MAR. 1. 1992

My commission expires ___|
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of logs, Borrower shall give pranJnM Q('E E&:J C’J‘ ‘l@*: g@d/l for ower end recorded together with

carrier and Bank. Bank may make prool of loss if not made
pramptly by Borrower.

Unless Bank and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or
repair is ecenomically feasible and the security of Lhis
Mortgage is not thereby impaired. [f such restoration or
repitir is not economically feasible or if the securily of this
Mortgage would be impaired, the insurance proceeds shail
he applied to the sums secured by this Mortgage, with the
excess, il any, paid to Borrower. I the Property is aban-
doned by Borrower, ar il Borrower fails to respond to Bank
within 30 days from the date notice is mailed by Bank to
Borrower that the insurance carrier offers to setlle 4 elaim
for insurance benefits, Bank is authorized to collect and
apply the insurance proceeds at Bank's uption either to
restarution or repair ofthe Property or to the sums secured
by this Martgage.

Unless Bank and Borrewer otherwise agree in writing,
any such application of prartaeds to principal shall not
extend or postpone the dae dote of the pavments due

“under the Agreement vr chang: e amount of such pay-

ments. [f under paragraph 21 Hersof, the Property is
acquired by Bank, all right, titie, and iatzrest of Borrower
in and to any insurance policies and 1n and ‘o the proceeds
thereof resulting from damage to the Proparty irior to the
sale or acquisition shall pass to Bank to the‘extent.of the
sums secured by this Mortgage immedialely prior to'such
sale or acquisition.

5. Occupancy, Preservation, Maintenance and
Protection of the Property; Borrower's Loap
Application; Leaseholds, Borrower shall not destroy,
damage or impair the Property, allew the Property to
deteriorate, or commit waste on the Preperty, Borrower
shall be in default if any forfeiture actien or proceeding,
whether ¢ivil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this
Securily [nstrument or Lender's security interest.
Borrower may cure such a defaull and reinstate by caus-
ing the sction ar proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes for-
feiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Securily
Instrament or Lender's security interest. Borrawer shall
also be in default if Borrower, during the fvan application
process, gave materially false or inaceurate information or
statlements to Lender tor Gailed Lo provide Lender with any
material information} in connection with the loan evi-
denced by the Note, including, but net limited to, represen-
tations concerning Borrower's accupancy of the Property
as a principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title lo the Property, the
leasehold and the fee Litle shall not merge unless Lender
agrees to the merger in writing,

6. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit Develop-
ments. Borrower shall keep the Property in good repair
and shall not commit waste vr permit impuirment or
deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants
creating or governing the condominium er planned unit
development, the bylaws and v gulations of the condomini-
um or planned unit development, and constituent docu-
ments. If a condeminium or planned unit development

this Mortgage, the convenants and agreements of such

rider shall be incorporated into and shall amend and sup-
plement the covenants and agreements ol this Mortgage
as if the rider were o part hereof,

7. Protection of Bank's Security, If Borrower fails
to perform the covenants and agreements contained in this
Morlgage, or if any actinn or procecding is commenced
that materially aflects Bank's interest in the Property,
including, but not limited o, any proceeding by or on
behall of & prior mortgagee, eminent domain, insolvency,
code enforcement, or arrangements or procecdings involy-
ing a bankrupt or decedent. thes Bank, at Bank's option,
upun notice to Barrower, may make such appearances,
disburse such sums and Lake such aelion as {s necessary o
protect Bank's interest, including, hm nol Hmited to, dis-
bursement of ressonahle attorney’s foes and entry upon
the Property to make repairs.

Any amounls disbursed by Bunk pursuant te this paru-
graph 7, with interest therean, shall hecome additional
indebtedness of Borrower secured by this Mertgage.
Unless Borrower and Bank agree to other terms of
payment, such ameunts shall be payable upon Bank’s
demind and shai) bear interest from the date of dishurse-
ment at the rate payahle from time to Uime on outstanding
principal under the Agreement. Nothing contuined in this
paragraph 7 shall require Bank to incur any expense or
take any action hereunder,

8. Inspeection. Bank way make or couse to be nade
reasonable entrics upun and inspections o the Property,
provided that Bank shall give Borrower notice prior to any
such indpeetion specifying reasonable cause therefore
related Lo Bank's interest in the Property.

9. Condemnation. The proceeds of uny award or
claim fur damages, direct vr consequential, in eonnection
with any condemnation or other taking of the Property, or
oat thereof, or for conveyance in lieu of condemnation, are
heveely assigned and shail be paid to Bank. In the event of
a tataltaking of the Property, the proceeds shall be
apphied teshe sums seeured by this Mortgage, with the
excess, ilany, naid te Borrower. In the event of a partial
taking of the/Property, that fraction of the proceeds ol the
award with a'niperstor equal to the totad of Loans and
other amounts secved immediately before the taking, and
i denmninator equas Loghe vitue of the Property immedis
ately before the takinyg, shall be apphicd to the sams
seepred by this Mortgag, antd the excess paid to Lhe
Borrower,

16 the Property s abandoned oy Borrower, or if, after
notice by Bank to Borrower thal the condemnor has
offered to make an award or settle a/cloim for dumages,
Borrower (ails to respond to Bank within 30 days after the
date such notice is mailed. Bark is authorized to collect
and apply the proceeds, at Bank's option, either to restora-
tion or repair of the Property or to the sums secured by
this Mortgage.

Unless Bank and Borrower otherwise ugree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of the amount due under
the Agreement or change the amount of such payments.

10. Borrower Not Released. No extension of the
time for payment ur modification of any other term of the
Agreement or this Mortgage granted by Bank W any suc.
cessor in interest of the Borrower shall sperate Lo release,
in any manner, the liability of the original Borrower and
Boerrower's successcrs in interest. Bank shall not be
required to commence proceedings against such successor
or reluse Lo extend time for payment or otherwise modify
by reascn of any demand made by the original Borrower
and Borrower's suceessors ininterest,




UNOFFICIAL COPY

11, Forebearance by Bank Not a Waiver, Any
forbearance by Bank in exercising nny right or remedy
under the Agreement hereunder, or otherwise afTorded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or
charges by Bank shall not be a waiver of Bank’s right to
accelernte the maturity of the indebtedness secured by
this Mortguge.

12. Successors and Assigns Bound; Joint and
Several Liability; Captions. The convenants and
agreements herein conlained shall bind, and the rights
hereunder shall inure to the respective successors and
assigns of Bank and Borrower, subjecl 1o the provisions of
puragraph 17 hereof. All covenants and agreements of
Borrawer shall be joint and several. The captions and
headings ol the paragraphs of this Mortgage are for con-
ventence ondy und ave wouto be used to inlerpret or deline
the provisions here ol

13, Legislation Affecling Bank’s Rights. If enact-
ment or expiration of appiiceiiz lnws has the eilect of
rendering any provision ‘ol4he Agreement or this
Mortgage unenforceable according weits {erms. Bank, at
its oplion, may require immedinie Zayment in full of
all sums secured by this Morlgage and iy invoke any
remadies permitted by paragraph 21

14, Natice. Excepl for any notice requided under
applicable law to be given in another manner. fai any
natice to Borrower provided for in this Mortgage shall be
given by mailing such notice by certified muit addressdd 15
Borrower at the Property Address or al such other
address a8 Borrower may designate by notice to Bank as
provided herein, and (b} any notice to Bank shall be given
by certified mail, return receipt requested, to Bank's
address staied herein or Lo such other address as Bank
may designate by notice to Borrower us provided herein.
Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Bank when given in the
manner designated herein.

15, Governing Law; Severnbility. This Maortpage
shall be governed by the laws of Hinois.In the event that
any provision or clause of this Moertgage or the Note
conflicts with applicable laws, such confliet shall not affect
other provisions of this Mortgage or the Note which can be
given eflect withoul the conflicting provision, and to this
end the provisions of the Mortgage and the Note are
declared Lo be severable; provided that ihe Bank may
exercise its termination option provided in paragraph 13
in the event of changes in law alter the date of this
Mortgage.

16, Borrower’s Copy. Borrower shall be furnished a
conformed copy of the Agreement and of this Mortgage m
the time of execution or agfier recordation hereof

17. Transfer of the Property; Assumption. Te the
extent permitted by law, if ali or any part of the Property
or an interest therein, including withoeut limitation any
part of any beneficial intervsl in the Property in any trust
holding title to the Property, is sold or transferred by
Borrower without Bank's prior written consent, Bank
may, at Bank's option, declare all the sums secured by
this Morlgage Lo be immediately due and payasble.

18. Revolving Credit Loan. This Mortgage is given
to secure 4 revolving credit loan unless and until such
loan is converted to an installment loan (as provided in
the Agreement), and shall secure not only presently exist-
ing indebtedness under the Agreement but also future
advances, whelher such advances are obligalory or to be
made at the option of the Bank, or otherwise, as are made
within 20 yenars from the date hereof, to the same extent

ns if such future advances were made on the date of the
execution of this Mertgage, although there may be no
advance made at the time of execution of this Morigage
and although there may be ne indebtedness secured here-
by gutstanding at the time any advance is made. The lien
af this Mortgage shall be valid us 1o all indebtedness
secured hereby. including future advances. from the time
of its filing for record in the recorder’s or registrar’s office
uf the eaunty in which the Properly is Jocated. The total
amount of indebtedness secured hereby may increase or
decrease (rom time to time, but the total unpaid priseipal
halance of indebtedness secured hereby (including dis-
hursements which the Bank may make under this
Moertgage, the Agreement, or any other document with
respect thereto) at any one time eutstanding shall not
exceed the Maximum Credit Amount, plus interest there-
oy, and any dishursements made for payment of taxes,
specia} assessments, or insurance on the Property and
interest on such disbursements tall such indebtedness
Leing heretnafter referred to as the maximum amount
secured herebyi. This Mortgage shall be valid and have
priority 1o the extent of the maximum amount secured
hereby ever all subsequent liens and encumbrances,
including statutory liens, excepting solely tnxes and
assessments levied on the Property given priority by Jaw.

19. Conversion to Installment Loan. Pursuant 1o
the Agreement, the Bank may terminate the Agreement
and convert the outstanding indebtedness incurred there-
under to an installment loan bearing interest al the rate
set forth in the Agreement and payable in monthly in.
stallments of principal and interest over g period ef nut
less than one year and which shall, in any event be due
and puyable on or before 20 veurs afler the date of this
Morigage. This Mortgage is given to and shall secure such
instaltment loan.

20, Hazardous Substances. Barrower shall not
cause or permit the presence, use, disposal, storage. or
rétense of any Hazardous Substances on or in the
Properiy. Borrower shall not do, nur allow anyone else to
do, ansdimg uffecting the Praperty that is in viclation of
any Envirsonigntal Law. The preceding two sentences
shall not conlede the presence, use or starage on the
Property of vival) quantities of Hazardous Substances
that are generaily reeognized Lo be appropriate to normal
residentisl uses andarmgintenance of the Property.

Borrawer shall prommy give Lender written notice of
any investipation, claim, demand, lawsuit or other action
by any governmental or roguliery sgency or private
parly involving the Property aad any Hazardous
Substance or Environmental Lawof whicl Borrower has
sctual knowledge. 1f Burrower leurns| or is notified by any
governmenta) or regulatory authority,(thst any removal
or nther remedination of any Hazardeus Substance affect-
ing the Praperty is necessary. Borrower shall promptly
take all necessary remedial actions in accordance with
Environmental Law.

Ax used in this paragraph 20, “Hazerdous Substances”
are those substances defined as toxic or hazardous
substances hy Environmental Law and the following
substunces: gasoline, kerosene, other flammable or Loxic
petroleum praducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or
formaldehyde, and radivaclive materials. As used in this
paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

21. Acceleration; Remedies. Upon Boirower's
breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants o pay when due any
sums secured by this Morigrge, or the oceurrence of an
Event of Default under the Agreement, which Events of




