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MORTGAGE

THIS MORTGAGE £*'Security Instrument’"} is given on September 13 . JO
19 .91.. . The mongager ., RObart. o Merrison.. Jr..and. fared. 8. Morrison,. .his.
wife (**Borrower™). This Security Instrument is given o
FIRST FEDERAL SAYINGS, OF HFESEWISCH. ...y, . which is organized and existing
under the taws of ... unkted stares of ‘America | .4 whose address is
13220 Baltimera Avenva.—. Ghicgga ilingis 60833 . (*'Lender').
Borrower owes Lender the principal sum of - Fifty. Thousand. and. . no/10Q ~==m=mm
Dollzts (U.S. §...50.,.000...00...). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**}ote™'), which provides for monthly pzyments, with the full debt. if not
paid eartier, due and payable on ...¢ Qctober,. . 2006 . This Security [nstrument
secures to Lender: (a) the repayment of the debt evideneed by the Note, with inmerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums,«ith interest, advanced urder paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under this Security lastrument
and the Nete. For this purpose, Borrower does hereby moE%%q, Zrant and convey 1o Lender the following described prop-
erty located in n : County. Illinois:

Lot 9 in Block 3 in Hammond Country-Club addition, being
a subdivision of part of the East % ol Fractional Section
17, Township 36 North, Range 15 East ol rthe Third
Principal Meridian, in Cook County, Illincis,

PIN: 30 17 400 015 0Q00

p

W

which has the address of
{Street] [Cuy)

Hlinois ........c.. a0409................ (*'Propenty Address'');
|Zip Cuxde]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and gon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

ILLINOIS—Singie Family—Fannia Has/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (paye ! of 6 pugen)
Product 44713 1991 SAF Systems & Forms, Inc.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall bentitied
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that sach tenant of the Property shall pay
a]) Rents dve and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first (0 the costs
of taking conirol of and managing the Property and collecting the Rents, including, but not limited to, attomey’s fees,
receiver’s fees, premiums on receives's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; {v} Lender, Lender's
agents or any judiciaily appointed recejver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed (o tuke possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing s to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represanis and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perfurm any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender's agents
or a judicially appointes’ rereiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or 1 alidate any other right o remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVI:ION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and ngrees ?jhc terms and provisions contained in this 1-4 Family Rider.
A

Rptert L. ! -
&1155~/7m5f“’\ .................. (Seal)

Carcl 4. darrison -Borrower

Form 3170 W90 (page 2 of 2 pages]
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will begin when the notice
is given.

Unless J¢nder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of the payments.
if under paragrapii 24 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pragasty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatery rion to the acquisition.

6. Occupancy, Fresecvation, Maintenance and Protection of the Property; Borrower'’s Loan Application;
Leaseholds. Borrower shall olcripy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securizy Instrument and shall continue to cccupy the Property as Borrower’s principal residence
for at least onc year after the date of ozcrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusiing circumstances exist which are beyond Borrower's control. Barrower shall nat
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise-materially impair the lien created by this Security [nstrument or Lender’s
sccurily interest. Borrower may cure such a defautnud reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lendur's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of (ne lizn created by this Security [nstrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duringthé loan application process. gave materially false or inaccurate
information or statements ta Lender (or failed to provide Lende: +ith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represcntatieds concerning Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is on a leaschold, Borraver shall comply with all the provisions of the lease.
If Barrower acquires fee title (o the Property, the leasehold and the (e tit'e shall not merge unless Lender agrees 1o the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is # legal proceeding that muy sigmificzauy affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to casicedaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendc s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has pricrity over this Security tistrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property lo make repairs. Although-Lentier may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Barrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts szat.bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Lorresver requesting
payment,

8. Mortgage Insurance. [f Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrawer of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair murket value of the Propenty immediately before the taking is equal to or greater thun the smount of the sums secured
hy this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
scetired by this Security Instrument shall be reduced by the anount of the proceeds multiplied by the {fullowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immedialcly before the taking. Any balance shall be paid to Bacrawer. (n the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before whe taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procceds/shall be applied Lo the sums secured by this Security Instrument whether or not the sums are then due.

Il the Propzity.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers 1o
make an award or sttls 2 claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice
is given, Lender is auttiori.ed to collect and apply the proceeds, at its option, either to restaration or repair of the Propeny
or to the sums secured by liiis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the incatkly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released;-Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sCcured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the 'auility of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required 10 commence proceed.ngs against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or Berrower's successors in interest. Ary farkearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right ordvinedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successoss and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be irint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceusity Instrument only to martgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security” Inutrument; (b) is not persanally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender an znv other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Secuiity [nst=ument or the Note without that Borrowes's
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is sabiect (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges eaiiected or 10 be collected in connection
with the loan exceed the permitted limits, then: () any such toan charge shall be reducer! sy the amount necessary (o reduce
the charge to the permitted limiti and (b) any sums already collected from Borrower which @xceeded permitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a 3artiul prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be givép/ov delivering it or
by mailing it by first class mail unless applicable law requires use of unother method. The notice shall be directed to (he
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender saai! be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided
tn this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Scourity Instritment or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument ind the Nole
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ang of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
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