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OPEN-END MORTGAGE 15

THIS MORTGAGE, ("Sccurity Instrument”), is made Octeober 2, 1991 . belween e
JAMES B BLUE AND JUNE C BLUE, HUSBAMD AND WIFE

herein called Borrower, whosce address is 1771 SHERWOOD ROAD, DES PLAINES, IL 60016,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein culled Lender, whose address is P.O. Box 66100,
Chicago, lllinois, 60666.

735/ 5'5'73

In order to sceurce the debts as described below, Borrower, intending to be legally bound hereby, doces hereby grant and
convey to Lender and Lender's successors und assigns the following property located in COOK

County, {ltinois described as:

LOTS 11 AND 12 IN THE SUBDIVISION OF THE NORTH HALF OF LOT 26 AND ALL OF LOT

27 OF LEOHNARD HODGE'S SUBDIVISION OF PARTS OF SECTIONS 16 AND 17, TOWNSHIP 41
NORTEH, TANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF ®ECORDED MAY 2, 1929 AS DOCUMENT 10358009, IN COOK COUNTY, ILLINOIS,

CKA: 1771 SHERWOOD ROAD, DES PLAINES, IL 60016 PIN: 09-16-~-106~032-0000 ‘/

TO HAVE AND T 1HOLD this property unie the Lender and the Lender's successors und assigns, forever, logether
with alf the improvemenis yow or hereafter erceeted on the praperty, and all cusements, rights, appurtenances, rents,
royaltics, nrineral, oil and a5 righls and prolits, water rights and stock and all fixtures now or hercalter a part of this
property. All replacement and aidditions also shall be covered by this Sccurily [nstrument. All of the foregoing is
referrcd 16 in this Security Insirusazat as the "Property”.

VIS5 d{fa@m

BORROWER COVENANTS thut borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Proparty and that the Praperly is wnencumbered, except for encumbrances of record that
are fisted in the property report obtained by Lender, (collectively , "Permiticd Encumbrances”®); it being understood and
agreed, however, that the recital thereol terziv shall not be construed as a revival of any encumbrance which for any
reason Mmay have expired. Borrower warrantsapd will delend generally the title 1o the Property against ali clains and
deminds, subject only to the Permilted Encuninrances.

THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1} Performance of cach agreement of Borrower incorperated by reference or comained herein, and

(2) Payment of the indebtedaess due and o become due unday, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Lines Employees® Credit Union Home Equity Secured Open-
End Variable Rale Note and Truth-In-Leading Disclosure Stateraent” £herein "the Note™) dated the same date as this
Security Instrument, and all modificalions, extensions, renewals, and Cinsjatements thereol. The Note contemplates
a series of advances, of o revolving nature, 1o be made, repaid, and rensde arom time o time, under the werms of the
Noitc with all such advances to be sceured by this Security Instrument to Gwisame extent as i sueh futere advances were
made on the dale of exceution af this Security Instrument. The total outstandiag principat balance owing ag auy time under
the Note shalt norexceed 125,000, 00 which sum is referred 10 inthe Nate as the *Initial Credit Limit".
The cutstanding principal bdldll(.(.. does not include the finance charges, or other tosis which may ascerue under the
Note. The entire indebiedness under the Note, if not paid sooner, is due and payahl¢ on 0ctober 1, 2006

(3) The Note provides for an initinl interest rate of $.90  %.. The Note provides Jor changes in The interest rate,
as follows:

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodic rale may increase or deceeise. The Introductory
Annual Pereentage Rate is not determined by the use of the independent Index described below. Uhe current daily
periodic rate that would be applicable il the introductory rale was o1 in cffect is . 021% (corresponding ANNUAL
PERCENTAGE RATE of _7.58 %). The Introduciory Annual Percentage Rate will end on the last duy of

octoher 19_94 . On the first day of November , 1994 _ and cvery twelfth month therealier, my
Annual Percentage Ratd may Lhdlly‘. ductoa (.ham_.,r. in the Index. Euach date on which my Annual Percentage Rate could
change due to a change in the Index is called a "Change Date”. The new Annual Percentage Rate will become effective
on cach Change Date and will apply lo my unpaid principal balance until the rate is changed again. The Annual
Percentage Rate includes only interest and not other charges.

My Annual Percemage Rate may change between Change Daltes if my method of making payments changes, and |
cither become eligible or lose my eligibility for the 25 basis point reduction in my Annual Percentage Raie.

B. The Index.

Beginning on the first Change Date, my Annual Pereenlage Rate will be based an the Index. The "Index™ is the
weekly average yicld on United States Treasury securities adjusted 10 4 canstunt maturity of one year, as puhhshcd by
the Federal Reserve Board in its weekly Statistical Release (H.135). The Index also is published cach Tuesday in the Key
Interest Rates 1able of The Wall StrectJournal, The most recent Index figure published by the Federa! Reserve Board
as of the date 45 days before each Change Daic is called the "Current Index”.
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If the Index iUerQzE‘, E:lz@fl.'A{tLjndQ1Qi.\ll tht:MFﬁin in accordance with federal law.

You will give me notice of any substitule index or adjustment in the Margin, My Annuasl Percentage Rate will not change
at the lime of the substitution of indices or the adjustment in the Margin due solely 1o the substitution or adjustment.

C. Calculation of Changes.

On cach Change Date you willadd __200__ basis poinis {__2.00  percenlage points, called the "Margin®) o the
Current Index. If I am participating in the payrall deduction plan or have agreed to permit preauthorized transfers from my
Shure Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis poinis. The
result will be my new Annual Percentage Rale, but wifl be subject to the limitations set forth in Subparagraph D. below,

D. Limits on Changes.

My inlerest rate will never be increased or decreased on any single Change Dite due to a change in the Index by
more than 2.00 pereentage points from the Annual Percentage Rate | have been paying for the preceding twelve monlhs.,
[f on the same Change Date [ also change my method of payment, my Annual Pereentage Rate could increase or decrease
an extra onc-quarter of a percentage point resulling in a maxinmum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be grealter than 149 nor less than 896.

E. Effcet of Change.

If my Annual Percentage Rate increases, my payment will increase. If my Annual Percentage Rate decreases, my
payment vali decrease,

DUE ON SALFE PROVISION:

Barrower agrecs that in the event of sale, transfer, conveyance, or atienation of the Property described hercin or any
part thereal, whethzrsoluntary or involuntary, Lender shadl have the right, at its option, 10 declare all sums immediarely
due and payable undeaibe Note, Na waiver ol this right shall be effective unless in writing. Consent by the Lender (o one
such transaction shall pat e a waiver of the right w require such consent o later transactions. Borrower agrees 1o
notify Lender immediziciy /i Borrower enters into an sgreement 1o selt or transfer all or part ol the Property described
herein.

BORROWER AND LENDER .CVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promptly pay when due all payments on the Nole and on all other obligataons which
this Securily Instrument secures.

(2) Revolvinp Nuture of indebredness:” 2icrording o the terms of the Note, the unpaid bulance of the reveolving line
of credit sccured by this Scecurity Instrumentway at certain times be zero, Notwithstanding this fact, the Lender may make
additional advances under the terms of the Nede 10 the Borrower, Therelore, the interest of the Lender in this Sceurity
Instrument will remain in [ull foree and effect even MiGugh from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charpes; Licns. Barvower shall perform all of Borrower’s obligations under any

mortgage, deed of trust, or other seeurity instrument witkadicen thay has priority over this Sceurity Tnstrument, including
Borrower's covenants to make payments whes due.

Borrower shall pay at lecast 15 days before they are delinqueny, oIl taxes, assessmenis, charges, lines and impositions
attributable to the Properly which may attain priority over this Security Instrument, and leaschold paymenis or ground
rents, if any. Borrower shall promptly furnish 1o Lender reccipiecvidenaing the payments.

Borrower shall promptly discharge any licn which has priority overthis Sccurity Instrument, excepl a Permitted
Encumbrance. If Lender determines that any part of the Property is subjocto & lien which may attaan priority over this {2
Security Instrument, Lender may give Borrower a notice identifving the lica, ‘Barrower shall satisfy the lien within 10
days of the giving of notice.

(4) Hazard [nsurance. Borrower shall keep the improvemenis now existing or héreafier erected on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage™ an any other hazards for which Lender
requires insurance. This insuranee shall be maintained in the amounts and for the periods that Lender requires, subject
to appticable fow. The carrier providing the insurance coverage shatl be chosen by Borrowe! sabject 10 Lender's approvaly,
which shall nol be unreasonably withheld.

All insurance policics and renewals shall be acceptable 1o Leader and shall include a standard miortgage clause
naming Lender as an additional insured. Lender shall have the right (o hold the policics and renciwvias) If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carrier and Lender, Lender may muke proal of toss if not made promptly by
Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance procecds shall be applied (o restore or repair the
Property dumaged, if restoration or repair is cconomically Teasible and Lender’s sceurity is not lessened, [f restoration
©OF repair is not economically feasible or Lender’s sceurily weuld be lessened, the insurance procecds shall be applied to
the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower,

(3) Prescrvation und Maintenance of Property: Leascholds. Borrower shall not desiroy, damage, or substanijally
change the Property, allow the Property 1o deteriorate or commit wasie, 1 this Seeurity Instrument is on a feaschold,
Borrower shall comply with the lease. If Borrower aequires fee title to the Property, the leaschold and fec title shall
not merge ualess Leader agrees (o the merger in swriting,

(6) Protection af Lender's Rights in the Property. {f Borrower {uils to perform the covenanis and agreements
contained in this Scecurity Instrument or there is a legal proceeding that may significandy affect Lender's rights in the
Propurty, (such as a proceeding in bankruplicy, probate, for condemnation ar forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proiect the value of the Property and Lender’s rights
in the Property. For example, Lender may pay any sums sccured by a licn which has priority over this Security Instrumeny,
appcar in court, pay reasonable anorneys’ fecs or enter on the Property to make repairs. Although Lender may act under
this section, Lender does not have to do sa. [[ any amounis are disbursed by Lender under this scction, such amounts

Puge 2




shall become addit u N Q EJ \LLlI CyIIALm Q QJ“ILXE\O“IHN shall bear interest from the

date of disbursement at the rate in effect under the Note aid shall B¢ pdydhh., with fnterest, upon demand (rom Leader w
Borrower.,

() Condemnation, The proceeds of uny award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Properly, or far conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, The proceeds shall be applied to the sums secured by this Security {nstrument, whether or
not then due, with any cxcess paid 1o Borrower.

(8) Borrowcr Not Released; Forbearance by Lender Nota Waiver. Exiension of the time for payment or modification
of amortizalion of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in interest of Borrower
shall notoperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shail not be
required to start proceedings against any successor in interest or cefuse to extend time for paymens or stherwise modify
amortization of the sums sccured by this Security Instrument by reason ol any demand made by the original Borrower or
Borrower® successors i interest. Any forbearince by Lender in exercising any right or remcedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(%) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower’s abitity 10 transTer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agreements shall be joint and several. Any Borrower who signs this Security [nstrument bul does not execute the
Motes (u) is signing this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the Property
under thei¢oms of this Security instrument; (b) is not personally obligated to pay the sums sceured by this Scecurity
[nstrumcniwnd (¢) agrees that Leader and any other Borrower may agree to extend, modily, forbear or make any
accommodaricns with regard to the terms of this Sceurity Instrument or the Note without that Barrower's consent.

(10) Neotices. Aay notice to Borrowcer provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by lirscclase mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address o avy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
{irst cluss muail to Lendzrsaddress shown on Page 1 ar any ather address Lender designaies by notice to Borrower. Any
notice provided for in this Sceurity Instrument shatl be deemed to have been given as to Borrower or Lender when given
as provided in this scction.

11) Governing Law: Sceveiability. This Sccurity Instrument shall be governed by Tederal law and, 1o the exieat not
preempted by federal law, to the 'aw of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Security Instrument or (e Note conflicts with applicable faw, such conflict shall not affect other
provisions of this Sccurity Insirument or the Note which can be given elfcet without the conflicting provision. To this
c¢nd the provisions of this Sceurity Insirudnent and 1the Nole are declared 1o be severable,

(12) Foreclosure, Borrower shall be in Jefuvit and Lender may foreclose this Security [nstrument if (1) Borrower
fails 1o muke payments as provided in the Nowr, (2) Lender discovers than Borrrower has committed fraud or made a
matcrial misrepresentation with respect o the oblipsiions securced by this Sceurity [nstrument or (3) Borrower takes any
action or fails 10 take any action that adversely affe:ts Lender’s security for the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior 1o the begineing of an action 1o foreclose this Security Instrument.
Any such notice that is given shall specily: (#) the defaulty 1b) the action reguired 1o ceure the default; {©) o date not
less than 30 days from the date the notice is given to Borrraver by which the default must be cured; aad (d) that laiture
to cure the default on or before the date specified in the notieS may lead ta foreclosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower ol the righi wo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to deecleration and foreelasure. 1 1he deluult 35 not cured
on or before the date specified in the notice, Lender at its oplioalaay reauire immediiate payment in full of all sums secured
by this Sccurity [nstrument without Turther demund and may forcclose/this Security Instrument by judicial proceeding,
Lender shall be eatitied to collect all expenses incurred in pursuing the renCdics provided in this paragraph 11,
including, but not limited to, reasonable attorneys' fees and costs of thile »vidence,

(13) Lender in Possession. Following the sending of o notice of default by'Ledder or abundonment of the Property by
Borrower, Lender {in person, by agent or by judicially appointed recciver) shali ne eatitled 1o enter upon, take possession
of and manage the Property and to collect the rents of the Property including those past due. Any rents coilecied by Lendg®
ar Lthe receiver shall be applied first to payment of the costs of management of the roperty and the collection of rents, b
including, but not limited to, recciver’s fees, premiums on receiver's bonds and reasonakie a'lorneys’ fees, and then (o th€
sums sccured by this Security [nsirument. ?Q

(14} Reiease. At any time when all sums seeured by this Security Instrument have been paiin full, Borrower may o3
request Lender to terminate the Note and cancel this Security Instrument without charge to Boriovser. Borrower shall ,,;;
pay any rccordation cosls, I

(15) Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.




BY SIGNING BELLJ/.INrQ gqus KIIIJQC;I A&lﬁms@@ﬁcm{hcd in this Sceurity Instrument.
\)< A‘ L /%‘%Quu—— (Seal)

‘Jamgs BJ Blue -- Borrower

\,.’" . C_— &i (Scal)

AN
June cé Blue - Barrower

State of illinois 5
<d
County of CL(('Z‘
# ot R s
1 /é{fQ ELA e LEL 2ty el , it Nowary Publie in and for the said county and state certify
~t AL

Jmk& / L2 (’vl/’/ ([/{{/ C_.;f-//\-l‘? /? /5{&5(—6/ /‘ul‘//)’"b‘{ ﬂ;}crsonallyknown

subscribud 1o the foregoing instrument, appeared before me this

that

to mc to fc’a‘lc same person whose name »d rx
L 2L free and

day in persed, and acknowledged that signed and delivered the instrument as

voluntary act, forins uses and purposcs therein sci forth,

A day of /;:_/Cé’%@w L 19 ?/

Given under by ard and official scal this
. SEALT

£ i SUTTON ’ ‘/ /& ?/&_{__‘)

s S tmno]s B
o Notary Public

My commission cxpires:
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