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91529847 FIRSTAR NAPER BANK N.A.
HOM: EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE (the "Morl%age"_) ir made this 5th____day of October .19 91,
Kenneth 5. Dix & Kathleen T. Dix, his wife (J)

by the Mortgagor. . . ol i e e e
(herain, "Borrower’), in favor of the Mortgagee, Fid537VAR NAPER BANK NLA, a National Banking Assoclation, with its

main banking office at 136 South Washingtlon Stica’. Naperville, illinois 805886, (herein relarrad to as “Lander’}.

KIC - 324

WHEREAS, Borrower has executed a Home Equity Lin2 of Credit Agreement (the “Agreement’’} of sven date
herewith pursuant to which Borrower may from time to lime borrow from Lender amounts not to exceed the aggre- Lo

gate outstanding principal balance of $... 20,000.00___..___< fthe "Maximum Credit’’}, plus interest theraon, which —
interest is payable at the rate and at the times provided for in/'the Agreement. All amounts borrowed under the \ )
I~

= agreement plus interest thereon are due and payabie five yeurs after the dale of this Mortgage;

NOW, THEREFORE, to secure to Lender the repayment of the Mzximum Credit, with interest thereon, pursuantCo

W to the Agreement and all renewals, extensions, and modifications thereof, the payment of all sums, with interes%
thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
E covenants and agreements of Borrower contained in the Agreement and i (ais Mortgage, Borrower does hereby

ﬁ mortgage, grant, and convey to Lender the property located in the County of_.Cogk ..., State of lllinois,
5
221 N. Elmhurst Ave Mt Prospect Ojggﬁm legally described as:

which has the street address of

Lot 22 in Block 5 in Hillerest, being a subdivision of the NE % .of theV
South West % (Except the North 2 7/8 acres thereof) of Section T4,
Township 42 North, Range 11 East of the Third Principal Meridiar. in

Cook County, Il1linois.

Permanent Real Estate Index Number: 03-34-312-001
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Any amotnts disbursUNQ)ELE LC; IATLNW GG.QBMGO#I shml become additional

indettedness of Borrower securnd by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts shall bo payable upon Londor’'s dumand and shall bear intorost from the date of disbursemen!
At the highest rate of interest provided in the Agreement. Nothing contained in this paragraph 6 shall require Lender

to incur any expense or take any action hersunder,

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Prop-
erty, provided that Lender shalil give Borrawer notice prior to any such inspection specifying reasonable cause
therefor related to Lendar's intgrest in the Property.

8. Condemnation. The proceeds of any award or claim jor damages, direct or consequential, in conneclion
wilh any condemnation of other taking of the Property, or part thereol, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shail
be applied to the sums secured by this Mortgage. with the excess, if any, paid to Borrower. in the event of a parlial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage
shall be reduced by the amount of proceads mulliplied by the following fraction. (a) the total amount of the sums
secured by the Morlgage immediately before the taking, divided by (b) the fair market value of the Property imme-
diately before the taking. Any balance shall be paid to Borrower.

if the Proper? - it abandoned by Borrower, or, if, after notice by Lender to Borrower that the condemnor has
offered to make an a»ard or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date such notice /s mailed, Lender is authorized to collect and appiy the proceeds, at Lender's option, sither
to restoration or repaii” o: the Property or to the sums secured by this Morigage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceads to principal shall
not extend or postpone the dueé caie of the amount due under the Agreement or change the amount of such payments.

g. Borrowsr Not Released. No-axtension of the time for payment or modification of any other term of the
Agreement or this Morigage granted hyv Lander to any successor in interest of the Borrower shall cperate to release,
in any manner, the liability of the original'‘8orr=wer and Borrower's successors in interest. Lender shall nol be required
to commence proceedings against such succassor or refuse to exiend time for payment or otherwise modify any
term of the Agreement or this Morlgage by roason of any demand made by the original Borrower or Borrower's

successor in interest.
10. Forbearance by Lender Nat a Walvar. An/ torbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rizht or remedy.

11. Successors and Assigns Bound; Joint and Seversi Liabitlty; Captions. The covenants and agresments

herein contained shall bind, and the rights hereunder shall inu/e *o the respective successors and assigns of Lender
and Borrowar. All covenants and agreements of Borrower shisi be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and‘e’e not to be used to interpret or define the provi-

sions hereof.

12. Notica. Excep! for any notice required under applicable law to e given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may desigrite by notice to Lender as provided __’_“
hereain, and (b} any notice to Lender shall be given by certified malil, return rece;-tvequested, to Lender’s address
stated herein or to such other address as Lender may designate by notice to Eorruwer as provided hersin, Any NJ7)
notice provided for in this Mortgage shall be deemed to have been given to Borroever or Lender when given in i}‘,’

the manner designated herein.
e

13. Governing Law; Severability. This Mortgage shall be governed by the laws of Lirois. tn the event thatf':
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, suci conflict shall not
affect the other provisions thereof which can be given effect without the conflicting provisions (7o this end the

provisions of the Agreement and this Mortgage are declared to be severable.

14. Transfer of the Property. To the extent permitted by law, if all or any part of the Property or an interest
therein, including without limitation any beneficial interest in any trust holding title to the Property, is sold or transferred
by Borrower without Lender’s prior written consent, Lender may, at Lender’s opticn, declare all the sums secured

by this Mortgage to be immediately due and payable.

15. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan as authorized by Section
5d of the fliinois Banking Act (ill. Rev Stat., Ch. 17, par. 312.3) and shall secure not only presently existing indebt-
edness under the Agreement but also future advances, whether such advances are obligatory or to be made at
the option of the Lender, or otherwise, as are made within 5 years from the date hereol, to the same extant as
if such future advances were made on the date of the execution of this Mortgage, although there may be no advance
made al the time of execution of this Mortgage and although there may be no indebtednass outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including
future advances, from the time ot its filing {or record in the recorder’s or registrar’'s office of the county in which
the Property is located The total amount of indebtedness secured hereby may increase or decrease from time
to time, but the total unpaid balance secured hereby at any one time shall not exceed the Maximum Credit, plus
interest thereon, and any disbursements made for payment of laxes, special assessments, or insurance on the
Property and interest on such disbursements. This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property

given priority by law.
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