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THIS INDENTURE, made September 24 1991 , between

Al Giudice
herein referred to as “Mortgagors”. and CHICAGO TIiTLE AND TRUST COMPANY, an Hlinois corporation doing business in Chicago,

Winois, hercin referred to as TRUSTEE, witnesscth:
THAT, WHEREAS the Martgagors are justly indebted to the legal holder or holders of the Instalment Note hereinafter described, said

legal holder or holders being herein referred to as Holders of the Note, in the principal sum of
One hundred fifty thousand and 007100 {(5150,000.00)
Dollurs,

evidenced by one certein Instalment Note of the Morigagors of even date herewith, made payable 1o THE ORDER OF BEARER

and delivesed, in ang by which said Note the Morigagors promise to pay the said principal sum in inslalments 2s follows:

/—‘-\ eeeeone. hundred [ifty thousand and. 001040 . Dollars
({ !”—MO—M—HM—*:-.:?'./_‘%'—C#—? TR RS L o = e T e F e

Dollass—0i—moie—an -t —— - — day -of —saeh - - e . thereafler; to- und -including lhe - dany - of

1l — e L oo o with-a- final paymeni—ef—the—balanve-due on the 25ch  day of Septembor {9 91 » | with

interest from Se ;temacr Lo 1991 on the principal balance from time 1o time unpaid at the rate 'ifsgight (8%} per

<} cent per annﬁrﬁgbﬁ:ﬂ'b SnaT s AN Jt:AJf'\ﬁrinci;m] bearing interest after maturity at the rate of fifteen { “per‘cent per annum,

[

v

and all of said principa) and intelest’ocing made payable at such banking house or trust comipany in Chicago
Mlinois, as the holders of the note ‘mry from time Lo time, in writing appoini, and in absence of such appointment, then at <he office
of Natiopal Lleoctric Supplye. 5311 N. Kedzie, Chicagn, IL L0625 in said City,

NOW, THEREFORE, the Morigagors 1o sicur the puyment of the said princips]l suin of moncy and said interest in accordance with the fevms,

provisions and limjtations of this 1rus) deed, snd b performance of the covenants and sgreements herein contained, by the Mortgngary ta be performuesd
and also in consideration of the sum of One Dolwr in_hand paid, the receipt whorgo! is hereby scknowledged, do by these presents CONVEY and
Rewd Estate and sll of their estate, right, title and interest therein, sttuate,

1.

(A7

WARRANT unto the Trustee, its successors and assiyns the following describe
lyingand being in the  City of Chicago COUNTY OFF Cook AND STATE OF [LLINQIS
1o wit:

LOTS 21 AND 22 IN BLOCK 6 TN ‘S0 /SURDIVISTON OF 19 ACRES ON THE EAST SIDE OF
ANLD TN THE BEAST 1/2 OF THE SOUPILAST 1/4 OF SECTION 26, TOWNSH1P 40 NORTH,
RANGE 13, EAST OF 'PHE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, I[LLTNOTS.

Address: 2510-12 N. Kedgzie 81lvd., Chicaye, Illinois

P.I.N.: 13-26-422-028 g/ 529 865 .

*Unless otherwise cdue upon an evarller dato 28 pravided herein.
*#This Trust Deed is subject to the terms of Che Rider attached hereto,
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which, with the property hereinafter dexcribed, is referred Lo herein ns the U prermises,” ) N
TOGETHER with nfi improvements, tenements, vasements, fixiures, snd appurtonanves thereio belonging, sad all ronts, issues und prafits thereol For

T
so long and during all such times as Morigugors may be entitled thereto (which are plodged primarily ancon v _sarity with xaid real estate and not
sccondarily), and all spparatus, equipment or articles aow or heresfier thergin or tiepeon used to supply heat, gas air conditioning, water, light, power,
refrigeration (whether single units or centrally controlled), and veptilation, including (without restricting tie fare roing , sereens, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves and waler heaters. All of the foregoing are deciestd o be o part of said renl esule
whether physically attached therete or not, and it is agreed that alb similar appatutus, equipment or articles heseaffor faacad i the premises by the
morigagors or their successors or assigns shull be considered as constituting purt of the real estate.

Tf)%iAVE AND TO HOLD the premises unto the suid Trustee, its successors und vssigns, furever, for the purposes, and vjpcd vhe uses and tusts herein
set Forth, free from al) rights and benefits under and by virtue of the Homestend Exemption Laws of the State of Iinols, ¥ hicii said tights and benefits

the Mortgagors do hereby expressly selcase and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorpurated herein by refergnce and are a part hereol and shall be binding un the morigagors, their heirs, suceessors and

assigns.

of Mortgagoss the day and year first above written.

{ SEAL 1 SEAL )
. e ISEAL] N . e [ SEAL)
STATE OF ILLINOIS, W TRED . HACEE: £t

A Notary Public in and for and residing in saidd County, in the State aforesaid, DO HEREBY CERTIFY THAT

SS.
Al Giudice

Countyof ___COSOK

fy &npown {o e to be the same pegson
t, appeared before me this day In person and acknowiedged thut

whose name .. 1S __ __ sabscribed to lhe
he -

dclivercd the said Instrumenm as . DS free and voluntary act, for the uscs and
Notary Public, %M%%in forth.
My Commission Expires 9/ —y September e 91

hand snd Notzrin? Seal this 2y

dfy of .

; ¥

e et % A
Notary Public.

—

Notarlal Seal

Form 134 Trust Deed — Individual Mortyagor - Secuser Ons Instaiment Note with interest in Addition to Paymant.
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Page 2 to Note and Trust Deed dated September 24, 1991
Executed by: Al Gludice

1. The Maker may, at his opticon, from time to time prior to
maturity, prepay, without premium, any or all of the principal
amounts due hereunder,

2. The terms and conditions of all documents securing this Note
(Trust Deed), are hereby Incorporated in and made part of thisy
Note (Trust Deed) as fully and to the same extent as (f set forth

herein,

3, Inthe event the Maker (Mortgagor) shall convey his interest
in th¢ property securced by the Trust Deed, other than that
resul ting Trom the decath of a Maker (Mortgagor), to any person or
persons oilier than the Makers (Mortgagors) or shall suffer or
permit Maker's {Mortgagor's) cquily of redemption in the property
secured by the Trust deed to become vested In any person or
persons other than the Maker (Mortgagor), then in any such event
the Holder is hereuy authorized and empowered at his or her
option and without afrecting the ilen created by said Trust Deed
or the priority of-said lien or any right of the Holder
thereunder, to declare 2ii sums cvidenced hereby immediately due
and payable and said Holder may immediately procced to foreclose
the said Trust NDeed and in ‘any-forcclosure a sale may be made of
the premises en masse¢ wlthou' offering the payments made by any
person or persons other than tie Maker (Mortgagor) shall not be
deemed a walver by the Holder of his or her right to require or
enforce performance of this provision . or to exercise the remedies
thereunder., For the purpose of this® srovision the work "person”
mcans an individual, a corporation, a partnership, an
association, a Joint stock company, a trust, any unincorporated
organization, or governmental or political” fubdivision thereof or
any one or more or comhinatlon of the foregoing., So long as the
Maker (Mortgagor) is not fn default under the terms hereof, the

Holder herchy consents to one transfer of the property, to an
entity to be formed by the Maker (Mortgagor), inwhich entity the
Maker (Mortgagor) shall retain at all times an ownershin interest
in not less than forty percent {(40%) of the total . 1ssued and
outstanding equity; which transfer shall be conditioned_unon the
owners of onc hundred percent (100%) of the equity intkvrest in
such entity agreeing to personally guarantce the sums due

hereunder in a form reasonably acceptable the the Ho!dﬁ.gzg 865'

4§, Maker (Mortgagor) agrees that within six (8) months of the
date hereof, Vaker (Mortgagor) will apply for & new first
mortgage in an amount sufficient to pay the Holder the sum of
$50,000,.00; and that on or before Scptember 25, 1992, Maker
(Mortgagor) will either close such loan and payoff $50,000.00 in
prineipal duc hereunder, or pay such sum from other sources.
Maker {(Mortgagor) further agrees to keep the Holder fully and
timely informed of the progress of such loan appllecation,
Refinance is defined herein 4s ineluding any event involving
additional mortgages, llens or security Interests in and to the
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property which Is sceured herehy, So long as Maker (Morigagor)
is not otherwise in default hercunder and so long as tho Maker
{(Mortgagor) reduces the sums due hereunder to $100,000.00, ihe
Holder hereby consents to subordinate its lien to the extent of
$100,000.00, to the lien of a new first inortgage lender not in
excess of $300,000,00., Notwithstanding anything hereln to the
contrary, Maker (Mortgagor} hereby agrees to pay to the Holder
the sum of $50,000.00 on or before September 24, 19892, regard!ess
of Maker's (Mortgagor's) success in obtalning new flirst mortgage

financing.

5. At the option of the holders of thls Note, all unpaid
indehtedness, shall, notwithstanding anything herein to the
contrary, be payablec in the case of any default, ten (10) days
after d2livery of wrltten notice of default,

6, The dolder shall have the excluslve right to determline how,
when, and what applications of payments made by the Makers or
eredits accrxing to the Makers shall be made on this Note or any
othee indebiedness of the Makers to the Holder, All
remedies of the~Iolder shall he cumulative and net In fhe

alternative,

7. The Maker hereby wafves presentment for payment, notice of
dishonor, protest and rotice of protest, and hereby consents to
and waives notice of 44) any renewals, extensions and
modifications hercof which do.not increase the unpaid principal
amount hereof, and (b} lhe r2lcase with or without consideration
of the Makers or of any Collntaeral, Any fallure of the Holder
to exerclse any right available (icreunder or otherwise shall not
be construed as a walver of theriprht to exerclse the same or
any other right at any other time, Whe validity and construction
of this Note shall be governed by thz-laws of the State of

Illinois,

8. Holder hereby consents to setoff by the Makoer (Mortgagor) (f
and when tenunts identified below vacate thé premises commonly
known as 2510-12 N, Kedzie, Chicago, Illinols, and {f at sueh
time they have failed to pay rental arrearages which existed on
September 24, 1991 in the amounts stated beltow, or zpy portion

thereof which may then remain unpaid:

205-S Filmon Olivaerez $ 8.57

303-5 Jose Garcia 220.00

102-N George Gibbs 34.128

103-N Javier Diaz Pantaja 42.86 ‘ -
105-N DBarbara Tulcher 514.29 Ui l:,KL) 805
301-N Patricat & Albert Perez 84.29

303-N Cris Mieko 192,86

Any right to setoff must be clatmed by the Maker (Mortgagor)
within thirty (30) days of sald tenant vacating the premises,
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24, 1991, by Al Giudice.
RORROWER ¢

STATE OF (LLINOIS }
S8

)
COUNTY OF CDOK )

BE /il REMEMBERED, that on this 24th day of September,
1991 befure, me, the undersigned, a Notary Public in and for the
County and~Htate aforesald, duly commlssloned and sworn,
personally aprneared Al Giudice, known to me as the person whose
name is subseribed to the foregoing {nstcument, and swore and
acknowledged under-nath before me that he executed the same in
the capacity theccin expressed and pursuant to the proper

authority.

Given under my hand-and nofarial seal, this 24th day of

September, 1891, ( 5;;7‘.
P IR EE /r21 ) 4 / ,/1//
I AL _Qﬁ }z«y/ éé wleot

W LSE‘ ¥
gfﬂﬁfﬁh ke Notary Publfe

v coate ot linos
“?T‘E?:n?:;n Expites g/5/94
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