UNOFFICGIAlgsfokd o

SHARON R. BAKER

94 55229518 8705 W. 95TH STRRE®
- HICKORY. HILLS, . TL 60457 .- .. oo
L%}

MORTGAGE

THIS MORTGAGE ismadethis. ... 7TH. .. dayof . ... QGTOBER. . . .. ... ...........ohvinen .
between the Mortgagor MANDQRA .GIBBS,.. A WIDOW

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. 5 . 24721 .32
and extensions and renewals

which indebtedpéss is evidenced by Borrower's note dated 10/7.791
1,te™), providing for monthly instaliments of principal and interest. with the balance of indebtedness,

1a/11/01 :

thereaf (herein *'r
il not sooner paid, due and payable on

To SECURE to Lepdet the repayment ot the indebtedness evidenced by the Note, with interest thereon: the payment

of all other sums, witn ewest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
ower does hereby mortgage, grant

the performance of the covanpars and agreements of Borrawer herein contaiped, Borr
and convey to Lender the foliowins described property located in the County of LOO0K-. ..o iv i State of

A T
! :

.

[\linois:
THE SOUTH 15 FEET OF LOT 23 A»D THE NORTH 15 FEET OF LOT 4 IN BLOCK 1 IN B. B. WILEY'S
SUBDIVISION OF BLOCK 8 IN {LIFFORD'S ADDITION TO CHICAGOD IN THE EAST )} OF THE

_ SOUTHWEST % (EXCEPT THE EAST % (F THE SOUTHEAST % OF THE SOUTHEAST %) IN SECTION 1,
TOWNSHIP 39 NORTH, RANGE 13, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS:

ol

AN

Ialalah-s

PERMANENT INDEX NO: 16-01-324-003

C1390y,

h <.
PM
-

N

91529016

[Sheet]
therein " Property Address™);

TOGETHER with all .the improvements now or hereafter erccted on the property. and all easements, rights.
appurienances and rems all of which shall be deemed 1o be and remuain a part of the property covered by this Mortgage;
and all of the foregoing, together with said propenty (or the Jeaschold estate it this Mortgage is on a leascholdd are
hereinalter referred to as the “Property.™

Burrower covenants that Barrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances ol record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. — ';2 y
ILLINDIS —SECOND MORTGAGE— 1780-- FRMA/FHLMC UNIFORM INSTRUMENT 5 /
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interesy
indebtedness evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and losurance. Subject to applicable law or o written waiver by Lendes, Borfower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid
in tull, a sum {herein "Funds™) equal to one-twelfth of the v qarly taxes and assessments Gachuding condoeminiom and
planned vnit development assessments. i any) which muy aitain priority over this Martgape and grousd rents on the
Praperty, it any, plus ome-twelfth of yearly premium iostallments for hazsrd insurance, plus one-twellth of vearly
premium installments for mortgage insurance. it any, all as reasonably estimated initially and from time to time by
Lender on the basis of asseéssments and bills and reasonable estimates thereot. Borrower shall not be obligated to make
such pavments of Funds to Lender to the extent that Borrower makes such payments to the holder of a pPrier morigape or
deed of trust it such holder is an institutional lender.

It Borrower pays Funds to Lenduer, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranteed by a Federal or siote ageney tincluding Leader if Lender is such an instinnion). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not vhitrge lor su holding
and applying the Funds, analyzing suid account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a cha rge. Borrower and Lender
may agree in writing at the time ol execution of this Mortgage that interest on the Funds shatl be paid to Borrower, and
unless such agreenent is made or applicable law requires such interest to he paid, Lender shall not be reguiced to pay
Borrower any interest or carnings on the Funds. Lender shatl give to Borrower, without charge, a0 annuad secounting o
the Funds showitg credits and debits o the Funds and the purpose for which cach debic o the Funds was made. The
Funds are pledged aradditional security for the sums secured by this Mortgage.

If the amountofine Funds held by Lender, together with the {uture monthly instaliments of Funds payable prior (o
the due dales of taxescssressments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insurasies premiems and ground rents as they fal) due, such excess shall be. at Borrower's option,
cither promptly repaid ol Barrower or credited 1o Borrower on monthly installments of Funds. I the amount ol
the Funds held by Lender shall 2ot be sulficient to pay taxes, assessments, insurance premiums and ground rents s
they fall due. Borrawer shall pal v Lender any amount necessary to make up the deliciencey in one or more pavments as
Lender may reguire. A .

Upon payment in full of all sumj, seused by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. It under paragraph 1 aereol the Property is sold or the Property is atherwise acquired by Lender,
Lender shal! apply. no later than immediatdiy prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as o credit against the sums secured by this Muorigage,

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under
the Note and paragraphs | and 2 hereotf shall be dpplied by Lender first in pavment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then 1o interesi priable on the Note, and then 1o the principal o the Note.

4. Prior Morigages and Deeds of Trust; Chargis: Lisas. Barrower shall periorm all of Borrower's ohligations
uader any mortgage. deed of trust or other security aglvenient with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when=dae, Borrower shall pay or cause 1o be paid all Gixes.
assessments and other charges, tines und impositions attziburadieto the Property which may attain a priorits over this
Mortgage, and leaschold payments or ground rents. it any.

5. Hazard [nsurance. Borrower shall keep the improvements noveoexisting or herealter erected on the Property
insured against loss by tire, hazards included within the term “extendéd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reraire.

The insurance caerier providing the insurance shall be chosen by BorrowGr sibieet 1o approval by Lender: provided,
that such approval shall not be unreasonably withheld, All invurance policicsardd rencsals thereat shall he bt a losn
aceeptable to Lender and shall include o standard mortpage clagse i Leor G170t i s form dcveptabie to bender
Lender shall have the right to hold the policies and renewais thereo!, subject to theeted ol sty mortgipee, dewd ol trast
or uther sceurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender. Lender may make
procf of loss if not made promptly by Borrawer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 39 days lrom the dare
notice ts mailed by Lender to Barrower that the insurance earrier offers to settle a claim Yor instrarcebenefits, Lender is
authorized to collect and apply the insurance proceeds ar Lender's option either to restoration or réplarof the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit De elorments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detertoiition of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leasehold. If this Morgage is on a unit
in a condominium or a pianned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the conrdominium or planned unit development, the by-faws and regpula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. II' Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorneys’ fees, and take such action as is necessary 10 protect Lender's interest. I Lender required morigage
insurance as a condition of making the loan secured by this Morgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imterest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms ol payment. such amounts shall be payable upon notice from Lender to Barrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereot, or for conveyance in lies of condemnation, are
hergby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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