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[MORTGAGE] : "8 /RN Ju Joogs
. COOK COUNTY RECHRDER

October 7 19 91

3343 SOUTH EMERALD, CHICAGO, ILLINOIS 60616
Property Address Clty ~Srate Zip Code

JOHN 1. CRONIN and JUDITH L. CRONIN, HUSBAND AND WIFE
Barrower(s) Borrower(s) address {f dilferent front Property address
GE CAPITAL MORTGAGE SERVICES, INC., 1 S 6640 MIDWEST ROAD, SUITE #321, OAKBROOK

nger Lende &0
PRINCIPAL BALANCE N e P b4, PAYMENT AMOUNTS AND TIMES
. . {your monthly payments)

| {the amount ;ou borrowed e RN T Tih e s _—
Us. s Sy Y e R g Final Payment Flrst Paymenl Finat Payment
: ! us. s Date Date

82,522.9% 11711791 10711706

94,63).C0

THIS MORTGAGE is made toay between the Borrower. of the name and address shown ubove (hierein “Borrower™),
A CORPORATION ORGANIZEDQ ANG EXISTING UNDER THE LAWS OF

and the Lender shown ahove,

NEW JERSEY
with an address shown above (herein “lendar™),

WHEREAS. Borrower is indebted to Lense~in the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's note dated thi s#m¢ date as this Mortgage and extensions and renewals thereof (herein
“Note™), providing for monthly installments of prircipal and interest, with the balance of the indebledness, il not sooner
paid. due and payable on the Final Payment date shrwe: above.

TO SECURE to Lender the repaymenti of the indeb.edness evidenced by the Note, with interest thereon: the payment ol
all other sums, with interest thereon. advanced in accordaunc® herewith to protect the security of this Morfgage: and the

performance of the covenants and agreements of Borrower/nerein contained. Borrower does hereby mortgage, grani
and corvey 10 Lender and Lender’s successors and assigns the o) ewing described property which has the address shown

above (herein "Property Address™):

Property Tax Index Number: 17-33-117-016 q‘ 530 Abg
LOT 20 IN BLOCK 1 IN RATHBONE AND CHIPHAK®S SUBDIYIYION OF THAT ¢

PART OF THE NORTH HALF OF BLOCK 9 LYING SOUTH OF THE ‘NORTH 312

FEET THEREOF IN CANAL TRUSTEE SUBDIVISION OF SECTICA 33,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCISPL

MERIDIAN, IN COOX COUNTY, ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORTGAGE SERYICES. INC., 1 5§ 660 HIDWEST ROAD, SUITE #321, OAKBROOK

TERRACE, ILLINOIS 6018

TO HAVE AND TO HOLD unto Lender and Lender's successors and nssigns. forever, together with all the im-
provements now or hereafier erected on the property, and all easements. rights, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregaing. together
with said property (or the lcaschold estate il this Mortgage is on 4 leaschold) are hereinafter referred to as the "PFroperty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.
’
LINOIS / ;j/' -
ILLINGIS — secono MORTGAGE - 100 — medifies INSTRUMENT / Form 40148
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10. Borrower NGL#N4@4'A#.‘@@%Y'M for payment or modifica-
tion of amortization of the sums secured by this rtgage g ed to any sulcessdbr lfﬂ.mcmt of Borrower
shall not operate 1o release, in any manner, the lisbility of the original Borrower and Borrower’s successors in interesi.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Soccessors and Amigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bi is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage a3 (o thai
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hsorein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other ~idr :ss as L.ender may designate by notice to Borrower as provided herein. Any notice provided for in thss
Morigage shall >c deemed to have been given (o Borrower or Lender when given in the manner designated herein.

13. Gorvernlizg Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicp/ie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. [n tas.<vont that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shal) not affect olirr proyisi is,Mortgage or the Note which can be given effect without the conflicting

g #igye-9f sbi§ Mortgage and the Note are deciared to be severable. As used herein,

qaniddncibide all sums to the extent not prohibited by applicable law or limited

rnished a conformed copy of the Note and of this Morigage al the

time of executi "
15. Rehabilitation Loan Agreemen’. Burrower shall fulfill all of Borrower’s obligations under any home rehabilita-

tion, improvement, repair, or other loan sereement which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have rgains parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or 2 Beneficial Intersz: in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest (n Burrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lendasy vy, at its option, require immediate payment in full o7 ail
sums secured by this Mortgage. However, this option sh-d not be exercised by Lender il exercise 15 prombited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrawer natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i3 deliver¢etor mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums pricc-o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof  vion Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when din sy sums secured by this Mortgage, Lender
prior (0 accelerstion shall give notice 10 Borrower a1 provided in paragraph 12 icerof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10} days from the date the notice i mailed tc Borrawer, by
which such breach muat be cured; and (4) that failure to cure such bresch on or before ths date specified in the notice may
result in sccelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding ‘and! saie of the Property. The
notice shall further inform Bomower of the right to reinstate after sccelerstion and the right t, 2~eert in the foreclosure
proceeding the nonexistence of & default or any other defense of Borrower to acceleration and frre: ‘wrure if the bresch h"‘o
not cured on or before the date specified in the notice, Lender, at Lender’s option, msay declare 4 < the wums secured by
this Mortgage to be immediately due and payable without further demand and may foreciose this Mcrigume by judicial pro-* n
coeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, oot not limited to, \CJ_-_%
reasonable sttorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstunding Lender’s acceleration of the sums secured hy this Monigage dueio B
Borrower's breach. Barrower shall have the right 1o have any proceedings begun by Lender to enfurce this Mortgage dis- &
continued at any lime prior to N days from the date the Barrower (i) has been served with a summons or by publication, or
(ii) has otherwise submitied to the jurisdiction of the court, whichever date is Jater. if: (21) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occuried; (b) Borrower curses all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasunable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not lirnited to, reasonable attorneys’ fees: and {d) Borrower
takes such action as Lender may reasonably require 1o assure that the Hen of this Murtgage, Lender's interest in the Property
and Borrower’s obligation to pay the sums secured by this Moriguge shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage und the ubligatiuns secured hereby shall remain In full force and effect as il no acceleration
had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have 2
receiver appointed by a court to enter upon, lake possession of and manage te Property and to collect the rents of the
Property including those past due. All rents gollected by the receiver shall b: appiied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Maortgage. The receiver shall be liable 10 ac-

count only for those rents actualiy received.
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) Is made this 71" D2y of October = =~
XX " 1991 and amends a Note In the amount of § 94,631.00
ithe "'Note") made by the person(s) who sign below ("Borrower") 1o GE_CAPITAL
MORTGAGE SERVICES, INC. ("Lender") and the Morlgage, Deed of Trust or Security

Dead (the ''Security !nslrumem“) daled the same date and given by Borrowar to secure repaymeni
of the Note.

In adriiion to the agreements and provisions made in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOT-#4D EARLIER, THIS LOAN IS PAYABLE IN FULL ON _October 11
2006 < (THE "MATURITY DATE"). BORROWER MUST REPAY THE ‘ENTIRE
UNPAID PRINCIP2. BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED

A “BALLOON PAYMFNT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT 1IME

At least ninety (30} but not mare than one hundred twenty (120} days prior to the Maturity Dale,
Lendar must send Borrower a natice which states the Maturity Date and the amount of the *'balloon
paymant’’ which will be due on the Meturity Date (assuming all scheduled payments due between
the date of the notice and the Matur.y'ale areé made on time}.

MW/%/

Borrower

v.'_-..'C/ )
'_Q_L%"’"/ (Seal)

/ (o o rrower
UDITH L. CRONIN

 { (Seal)
Witness Borrower

— (Seal)
Witness Borrower

9} 530 460

Form 40108 {1/80)
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