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State of Hiinoke 3 O M. C.# 1653075 MORTGAGE 131:6467505~703
THIS MORTGAGE (“Security Instrement®’) is made on Septamber 30 19 g1

The Montgagor is

KENNET. [, STRODE, MARRIED TO BELIL.E A. STRODE

whow address 15 2 6345 1P FORD, ORLAND PARK JLLINOIS 60462 e o
““Borrower™'). This Security lustrument is given to

TNDEPENDFNCE ONE MORTGAGE CORFORATION
whih is orpamsed and existing widor the laws of THE STATE OF MIGHGAN
address m 300 GaLERTA OFFICEITRE, SOUTHFIFLD, MI

.
. and whose

ﬁl cmlct ). Borrower awes Fender the principal s of

Eighty-four thousand ecight huidred fifty and NO/100~e—e—e—

Dollare {11 S % 84 6o ). ‘Uhit debt ic evidenced by Borrower's note dated the same dafe as this Security
Instrument {Note™ ), 'hld’! Provides tor montflv) piayments, with the full debi, if not paid earlier, due and payable on

5021 . Thic Sedudty Indrument secates to 1 ender: (a) the tepiyment of the debt evidenced
h\ucin%u with ﬁmn <t am! ald rcnc\\;nls. extenscasand madifications: (b the pavment of all other sums, with interest,
advanced noder pataeraph 6 to pretect the security of this Security Instrgment; and () the performance of Bortower's covenants
and agreements ander thic Seonrity Instrament and the Nofe. Lor this purpose, Borrower does hereby mostgage, grant and
comves te Fender the following described property Jocated in

QOCK County, Hinois:

LOT 11% IN BURNSIDE'S LAKBYOOD ESTATES, A SUBDIVISION OF THE NORTH 33 FFRET OF
THE, FAST 172 OF THE UTHEAST 1,4 AMD PART OF THD FAST 1/2 OF THE NORTHEAST
174 OF SHECTION 33, TOMNGHIP 35 NORTH, RANGE 13, /IAST OF THE THIRD PRINCIPAL
MERIDIAN, IN (DOK QUUNTY, ILLINOIS

Tax Ttem ¥ 31-33-204-01& N

~' ! "I, ii:r - 2506 MIGSION, RICHTON PARK, ll LINOIS 60471 ] )
it had he adh < of 22606 MISSION RIC'HT’Q'N {Street, Cuyl.
llimun 60471 1210 ¢ onded mpcu\ Address™ )y

JOXA 11 R WETHE allihe smpronements now or hereafter erected on the propenty, and all casements, rights, appurtenances,
remre, vonvaltios, muncral, ood ancd pas rights and profies, water rights and stock and all fixtures now or hereafter a part of the
AN replaccmenic and addiions chall aho be covered by this Sceutity Instrument. All of the faregoing is referred

e

Prosfserty
to in tins Securtty Indroment as the ' Property,

1480LCT6

MORKOWT R € OVENANITS that Borrower w nadully seised of the estate hereby convesed and has the right 1o monigage,
gram amd comoy the froperis and that the Properiy is nnencumbered, except for encumbrances of record. Borrower warrants
and will defend genctaliv the trle 10 the Propeny against all ¢l and demands, subject to any encumbiances of record.

1. Pavment of Principst, Interess and 1 ate Charge, Bonower shadl pay when due the prineipal of, and interest on, the
debt evidenced by the Note and tate charges due under the Nore.

2. Monthis Pasments of 1aves, Insarance and Other Charges. Bosrower shal include in each menthly paymend, together
with the priscpal am) interedt a< set Torthin the Note and any late charpes, an installment of any (a) taxes and special assessmcents
Ievied ot ta ke fevied apamst the Property, (b leaschold payments or ground renis on the Property, and (¢) premiums for

irautance reguired by paragraph 4,
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Any application of the procceds to Lhe pri cipal shall not cutefid of postpot¥® thetue date of the monthly payments, which
atc referred to in paragraph 2, or change the amount of such payrients, Any excess proceeds over an amount required to pay
sH outstanding indcbtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therelo,

8. Fees. | cnder may collect fecs and charges authorized by the Scorctary.

9. Grownds for Acoelerntion of Debt.

(n) Default. Lender may, except as limited by regulations issucd by the Secretiry in the case of puyment defaulis, re-
quire immcdiate payment in full of all sums secured by this Secutity [nstrument if;

(i) Botrower defaults by failing to pay in full any monthly payment required by this Sccurlty Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaithts by failing. for a period of thirty days, ta perfarm any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Approval. | ender <hall, if permiticd by applicable lnw and with the prior approval of the
Secrctary, requite immediate payment in full of all the sums sccured by this Security Enstrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
prantee decsso occupy the Properiy but his or her credit has not been approved in accordance with the requirements

of the Séaictary,

() Na Waiver. If apcumstances ocour that would permit ender 1o require immediate payment in full, but Lender
docs not require sechipayments, Lender docs not waive its rights with respect to subsequent events.

{d) Regulations of (U0 Socretary. 1n many circumsiances regulations issued by the Secretary will limit Lender's rights
in the case o pavmiens deiaulis o require immediate payment in foll and foreclose if nol paid. ‘This Security Instru-
ment docs not authorize accrieration or foreclosure if not permitted by regulations of the Secrelary.

19. Reinstatement. Borrower bas i right to be reinstated if Fender has required immediate payment in full because of
Borrower's failire to pav an amount due vader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Sty Instrument, Borrower shall tender in a lump sum all amounts required
o bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ariorveys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstaiement by Borrower, this Sccurity Lasteument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeden, 1ender is not requited to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commenvement of furdclasure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i) reinstatzment will prechide foreclosure on different grounds in the future,

or (i) reinstatcment will adversely affect the priority of Gl lien created by this Sccurity Instrument.

11, Borrewer Nol Released; Forbearance By Lender No. a \Yaiver. Extension of the time of payment or modification
of amortization of the sums secured by 1his Security Instrument granted by 1 ender to any successor in interes! of Borrower
shall not opcrate to release the lakbility of the original Botrower (or Rorrower's suceessor in inderest. 1 ender shall not be re-
quited to commence proceedings against any successor in interestoracfuse 1o extend time for payment or otherwise modify

amottization of the snms secured by this Seenrity Instrament by reashnof any demand made by the original Borrower or Bor-
rower s wuceesa s in imterest. Any forbearance by 1.ender in exercising zay right or remedy shall ot be a waiver of or preclude

the cxercine of anv tight of remody.

12. Suceessors and Asuvigns Bound; Joint and Several Linbillty ; Co-Sig={es. 1 he covenants and agreements of this Security
Iusirument chatl bind and benefit the successors and assigns of | ender and Borrhwer, subject te the provisions of paragraph
% b, Borrower's covenants and agrcements shall be joint and several. Any Horcower'who co-signs this Sccurity Instrument
but docs not execute the Mote: (a) is co-stgning thic Security Instrument only to morizaee, pram and convey that Borrower?s
interest in the Property under the tecms of this Security Insteument; (h) is not persdnizily obligaied to pay the sums secured
by this Secarity Indroment; and () agrees that [ender and any other Borrower may agied e extend, modily, farbear or make
anv accommndations with regard to the term of (M Security Instrument ot the Note vt that Borrower's consent.

1Y, Nettices. Anv potice 1o Batrawer provided £or in this Security Tnsttwment shalt be givesn oy delivering it or by maiting
# hy first class mail nuless applicable 1aw requires use of another method. The notice shall be directzd o the Property Address
or any other address Borrower dedipnates by notice to 1 ender. Any notice to Lender shall be given hv fir(t class mail to Lender's
address stated herein or any ackdress | ender designates by notice to Barrower. Any notice providea $2¢ 3 this Security Instru-
ment shall be deemied to have heen given 1o Borrower or Lender when given as provided in this paragiaph,

14. Governing | aw; SeverahBlity, T his Sccutity Instrument shatl be governed by federal law and the laly of the jurisdiction
m which the Property s located. e the event that any provision or clause of this Sccurity Instrument or (lc Note conflicts
with apphcable law, such conflict shail not affect other provisions of this Security Instrument or the Note whicn can be given
cflect without the conflicting provision. To this end the provisions of this Security Instirument and the Note are declared to

be severahle.
15. Borrower's Uopy. Bortower shall be given onc conformed copy of this Sccurity Instrument.

1. Assignment of Rents. Borrower unconditionally assigns and transfers to [ ender all the rents and revenues of the F'ro-
porty. Borrower mithorizes T ender or ender’s agents ta collect the tents aml resenues and hereby directs cach tenant of the
Property to pay the rents 1o | ender or 1 ender’s agents. However, prior ta 1 ender’s notice to Borrower of Borrower's breach
of anv covenant or apreement in the Security Indrument, Borrower shall coltect and receive all rents and revenues of the Pro-
porty as tnsdee o the henefit of T ender and Borrower, This assignment of rents constitutes an absotute assignment and not
an assignment for addinional sccurity only.

11 1 cnder gives notice of breach te Borrawer: (a) all rents reccived by Borrower shall be heid by Borrower as trustee for
henchit of §ender only, 1o be applicd 1o the sums secored by the Scourity Instrument, th) Eender shall be entitled to colleet
and receive all of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid to Lender
of Lender’s agent on | ender ‘s written demand to the tenant.

Botrower has net executed any prior assipnment of the rents and has not and will not perform any act that would prevent
1 ender from cxcrcising its rights undcer this paragraph 16.

L.ender shall not be requited (o enter upon, take control of or maintain the Propetty before or alter giving notice of breach
to Barrower. However, |.ender or a judicially appointed receiver may do so al anv time there is a breach, Any application
af rente shall not cute or waive any default ot invalidate any other tight or tomedy of | ender. This assignment of rents of
the Propesty shall terminate when the debt secured by the Security Instrument is paid in full. 4
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