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THIS MOFTGAGE {"Security instrument®) is given on September 25 ,
19 91 e mongegoris  GEORGE W. SPASOFF AND RUTH 8. SPASOFF, HIS WIFE

("Borrower’). This Security Inslrument is given to

M MORTGAZS. SORPORATION . which is organized and exlsling
under the lews of .2 State of Delaware . and whose address is

S081 SOUTH WILL.U'/¥ DRIVE SUITE 300, ENGLEWOQQOD, COLORADO 80111 {"Lender™).
Borrower owes Lender the pwt oipel sum of One Hundred Fifty Two Thousand Eight Hundred and
no/100 —_ Dolers (US 8 152.800.00 ). This debt is evidenced by Borrower's note
deted the same dele a3 this Security iInsttument (*Note®). which provides for monthly payments. with the ful debt. if not paid
sarter. duse and payable on O xrber 1 . 2021 . This Security Instrument

seoures o Lender (8) the repaymenl ot the debl evidenced by the Note. with interest. and all renewals, extensions and
moditcations of the Note, (b) the paymen’ of Nl other sums, with interes|. advanced under Pacagiaph 7 1o protect the security
of this Security instrument. and {c] the petormance of Borrowet's covenanis and agreements under this Sacurily insinsment
and the Note  For This purpose. Borrower de es rersby morigage. grent and convey to Lender the following described property
toceted n COoOK County, Ilinols:

LOT 34 IN PLAT OF SUBDIVISION, HEAR THETONE UNIT-2, RECORDED AS DOCUMENT

NUMBER 81-005615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/8 . ... ; .,
19. TOWNSHIP 42 NOATH, RANGE 10, EAST U7 THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, RLINOIS.

02-19-121-029.02-19-121-008,02-19-121-007

o
wrd
o

HOFF¥AN, ESTATES

which has the address of 4810 JADE LANE . FOFEYASASIAYES

[Street) [City}
nols 80195 ("Property Address®);
[T Code}

TOGETHER WITH alt the improvements now or hereater srecterd on the property. and sl essemenis, appurtenances, and
faures now ot hereatier a pant of the property. Al replecerments and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Securfty Instrumnent as the “Propedty *

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the tight to mortgage,
grami and convey the Properly and thal lhe Property it unencumbered. except tor encumbrances of secord  Borower wamanls
and wil defend generally the tile 10 the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis with Wmited variations
by jurisdicion 1o constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Poymant of Principal and inlerest: Prapsyment and Lale Charges.  Botrower shall promptly pay when due the principsl of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Teoms and Inewrance.  Subject to applicable law of 10 a written walver by Lender. Borrower shall pay o Lender
on the dey monthly payments are due under the Nole, untl the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes and
ssamssmenis which may atiain priofty over 1his Securtty Insirument as a lien on the Property. (D) yearly ‘easghold payments or
ground rents on the Property. I any: (¢} yesarly hazard or property insurance premiums; (d) vearly food insurance premiums, if
any, (e) yesrly morigage insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of Paragraph 8, In #eu of the paymeni of morigage insurance premiums. These flems are caled "Escrow llems.”

Lender may. st any time. collect and hokd Funds ih an amount not to exceed the maximum amount a fender for & federalty related
morigage joan may require for Borrower's escrow account under the feders! Heal Estate Settlement Procedures Act ol 1874 as
amended from time to time, 12 U.S.C. § 2001 ot seq. (*RESPA"), uniess another law that apples to the Funds sets a lesser
amount. N 30. Lender may. at any time, collect and hoid Funds in an amounl not to exceed the lesser amounl. Lender may
esiimete the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of future Escrow Hems
or otherwise in sccordance with applicable law.

The Funds shall be held In an institution whose deposits are inasured by » federal agency, instrumentality, of entity (including
Lender. i Lo A%er is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funda lo pay the Escrow
Hems. Leox. nay nol charge Borrower for hoiding and applying the Funds, annualty anatyzing the escrow account, or verifying
the Escrow Ners. uniess Lender pays Borrower interesi on the Funds and spplicable law permils Lender 1o make such a charge.
However, Lande myy require Bomower 10 pay & one-time charge for an independent real estate lax reporting service used by
Lender in connecwor. with this loan. uniess eppiicable law provides oOtherwise. Unless an agreement is made or applicable law
requires interes! 10 L= r=d. Lender shall not be required 10 pay Bofrower any inlerest or earnings on tha Funds. Bomower and
tendsr may agree in with.g however, that interest shal be pait on the Funds. Lender shall give to Borrower, without charge, an
anmusl socourting of the “unu. showing credits and debfis to the Funds and the purpase for which each debit to the Funds
was mede  The Funds sre plrdeod as sdditionsl security for al sums secured by this Secunty Instrument.

#t the Funds held by Lender axc~ed the amounts pertnitied ta be heid by applicable law, Lender shall eccount to Bomrower for
the sscess Fuhds in sccordance vith thi requirements of apphicable law. I the amount of the Funds held by Lender at any time
is not suficient 10 pary the Escrow Heas when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall
pay 10 Londer the smoum necessary o rake up the deficiency. Borrower shall make up the deficiency it no more than twelve
monthly payments. al Lender's sole discretion.

Upon peymnent in full of all sums secured by (his Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender H. under Paragraph 21, Lender 4ha) soquire or sell the Property, Lender. prior io the acquisilion or sale of the
Property, shal apply sny Funds heid by Lender s th'= %ma of acquisition or sale a8 8 credit against the sums secured by ihis
Seourily Instrument

2 Applicsion of Peywards. Unless applicable law [rovidrs otherwise, al paymenis received by Lender under Paragraphs t
and 2 shal be applied: firsl. 10 sny prepayment charges ou2 wader the Nole: second. 1o amounis payable under Paragraph 2.
third. 1o interest due. fourth. 10 principal due; and lest. to any: Ve charges due under the Nole.

4. Chargen; Liena. Borrower shall pay all laxes. assessme(ts ‘charges. fines and impositions stinbutable to the Proporty
which may stiain priofity over thia Securily Instrument. and leasehols p/yments or ground rents. if any Borrower shall pay these
obligations in the mannee provided in Persgraph 2. of It not paid in 1’ manner, Borrower shall pay them on time diroctly 16 the
person owed paymenm Borrower shall promptly fumnish to Lender sl noti>~s of amounts to he paid under this paragraph. I
Borower makes these payments dirsctly, Borrower shalk promptly fumnish to Lriiour receipis evidencing the payments.

Borrowet shall promptly discharge any lisn which has priorty over this Seurdty istrument unless Bommower: (a) agrees in writing
1o the peyment of tha obligation secured by the ken in & manner acceptable to L7na7on (b} contests in good faith the lien by,
or driends ageinst enforcement of the ken in. iegal proceedings which In the Lendur's opinion operats to pravent the enforcement
ol the Ben: or (¢} seoures from the hoider of the len an agresment satisfactoty 10 Lerider subordinating the Nen to this Securily
Insirument N Lender delermines thal anry part of 1he Property s subject to a ken which nay attain priority ovor this Securily
Insirument. Lendet may give Borrowsr & notice idenlifying the ben. Borrower shall salisty th? Ysn or lake one of more of the
actions sel forth above within 10 days of the giving of nolice

5. Humwd or Propety Inmsance.  Borrower shall keep the improvements now existing or heisafte erected on the Property O
maured ageinst loss by fre. hazards inchuded within the term “extended coverage’ and any other haze/an nciuding floods or -
ficoding. Jor which Lender requires insurance This insurance shal be maintained in the amounts and for.ihe periods that Lender \ 1]
requires. The insurence camier providing the insursnce shall be chosen by Borrower subject to Lender's Lpp oval which shall not "'J%‘
be untessonably withheld. H Bommowse falls 1o maintain coverage described above, Lender may, at Lender's ¢olicn, oblain coverage -~

12 protect Lender's rights in the Property in accordance wih Paragraph 7. g
Al insurance policies snd renewsls shall be acceplable 10 Lender and shat include & siandard morigage clause. Lender shall

have the right 10 hoid the policies and renewals. It Lender requires. Borrower shal prompily give to Lender ail receipls of paid
premiums. and renewal hotices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendesr may make proof of loss N not made promptly by Borrower

Uniess Lendwr shd Borrower otherwise agree in wiiting insurance proceeds shall be apphed to resloralion or repair of ihe
Property damaged. N the restomtion of repak is economically leasibie and Lender's securily Is not lessened. If the resforation
of repair i3 not sconomically fessible of Lender's securty would be lessened. the insurance proceeds shall be appled to the

sums seowred by this Secudfty instrument. whether ot not then dus, with sny excess paid 10 Bommower | Borrowar abandons

the Property, or does nol snswer within 30 dsys 8 notice rom Lender 1hat the insurance carmier has offered 1o setlle a claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds 1o repai of restore the Property or {0 pay sums
sesoured by this Securfty instnsment, whethet or not then due  The 30-day period will begn when the notice is given.

Uniess Lender end Borrowsr otherwise agree in wriling. any application of proceeds to principal shall not extond or postpone
the dus date of the monthly payments referred 10 In Paragraphs 1 and 2 or change the amount of the payments. I under
Paragraph 21 the Property Is scquired by Lender. Borrower's right to sny insurance pokcies and proceeds resulting from dsmage
© the Property ptior 10 the actuishion shall pass 10 Lendar o the extent of the sums secured Dy this Security Instrument

immediately prior 10 the acquisition.
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8. Oocoupancy, Pessrvalion, Mabderuncs and Prolection of the Property; Borrower’s Loan Anplication: t.esssholds.
Borrowst shal occupy, establish. and use the Property as Bomower's principal residence «.thii sixly day:. «ller the execution
of this Securty imstrument and shall continue to occupy the Properly as Borrowar's princlpal residence for al ieast one year
sher the diite of ooCUPENcCy. unisss Lender otharwise agrees In writing, which consent shall not be unrea<onably withheld, or
uniess extenuating Olfcumstances edst which are beyond Borrower's contral.  Borrower shall nol destiuy, Junage of knpek the
Property, afiow tha Property 10 deteriorste. or commil wasie on the Property. Bomower shall be in defsult it any forfellure aclicn
or procesding, whather civil or criminal, is begun that in Lender's good faith judgment could result in forfeliure of the Property
or otherwise materially impair the Sen crested by this Securlty instrument or Lender's security interesl. Borrower may cure such
a delault end reinstate. as provided in Peragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that,

n Lender's good faith deternination. prechudes forfeiture of the Bormower's interest in the Property or other material impairment

of the lan crested by this Security Instrument or Lender's security interest. Bomrower shall also be In defaull if Borrower, during
the loan application process. Qave materially faise or inaccurate information or stalements 1o Lender {or falled to provide Lender
with any meierisl informetion) in connection with the loan svidenced by the Note. including. but no! mited 10, representations
concaming Borrower's oocupancy of the Property s a principel residence. H this Security Instrument is on a leesehold, Bomrower
shal comply with sl tha provisions of the lease. If Borrower acquires lee Utle 10 the Property, the leasehold and the fee tile
shall not merge uniess Lender agrees 10 the merger In writing.

7. Pvoincfon of Landw’s Righis in B Proparty. If borrower fails to perform the convenants and agreements conlained i
this Secur’ Inzrument. or there is a legel procesding that may signiicantly affect Lender’s rights in the Property {such &s a
proceeding in be Acupicy. probate. for condemnation or forfeiture of to enforce laws or regulations}, then Lender may do end
pey for whatever 75 hecessary fo protect the valus of the Property and Lender's rights in the Property. Lender's actions may
nciuce payYIng an ;. A7 ~s secured by a en which has priority over this Security Instrument. appearing 0 court, paying reasonable
snomeys’ ees and (nW.sing on the Property 1o make repsirs.  Aithough Lender may take action under this Paragraph 7. Lender
dowd not have 1o do s

Ay amoums disburser’ by “ender under this Parsgraph 7 shal become additional debt of Borrower secured by this Securily
nstrument  Uniess Borrows! ar d Lender sgree 1o other terrns of paymen!. these smounis shal bear Interest from the date of
disbursement ot the Nole raic end shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

5. Mogage lvmsmnce. N Lenser reruired morigage insurance as a condition of making the loan secured by this Security
nstrument. Borrower shall pay the prerms required 10 maintain the morigage insurance in effect. 1. for any reason, the
morigege insurence Coverage required by 1 anox lapses of ceases 10 be in effect. Borower shalt pay the premiums raquired to
cbAsin coversge substantially equialent 1o the mortgage insurance previously in eflect, al a cos! substantially equivaient 1o the -
st to Borowsr of the mortgage iNsuranck b evic usly in sffect, om an aemate morigage insurer approved by Lender. If
substantially squivaient morighge insurance Cover7 ¢ 's not avatable. Bormower shall pay lo Lender each month a sum equal to
one-twellth of the yaary morigege insurance premec.a eing paid by Borrower when the insurance coverage lapsed or ceased
10 be i gflect. Lender will accepl, use and relain the e pavments as a loss reserve in beu ol morigage insurance. Loss reserve
payments may no longer be required. s the option of Ler der. || morigage insurance coverage (in the amount and for the pericd
that Lender reduires) provided by sn insurer approved by vend~: sgain becomes avalable and is oblained. Bamrower shall pay
the promiums required 10 maintain morigage insurance in effect. 77 ‘o provide a ioss reserve, until the requirement for morigage
Inpurance ends in sccordance with amy writien agreement betwee 1 Pimrower and Lender of applicabie law.

S apacfion lLender or ks agent may make rensonable enirier upon end inspections ol the Property. Lender shall give
Borrower notice st the Sime of or prior to an inspection spacilying rescoretle cause lof the inspeclion.

0. Condumsation. The procseds of any awsrd or cleim for demage s direct or consequential, in connaction with any
ocondemnation or aihar Waking of eny pert of the Property. or for conveyance in e of condemnation. are hereby assigned and
shall be pald o Lender.

I the evert of a total aking of the Property. the proceeds shal be apphed 1o (hb2-sums secured by this Security instrument.
whether or not Then due. with any excess paid 1o Borrower In the event of & partl labking of the Property in which the fair
rartat value of the Property immedisiely befors the taking i3 equat 10 or greater than the “mount of the sums secured Dy this
Securily Instruinent immedistely before the taking uniess Borrower and Lender clherwise & Jree in writing, the sums secured by
this Securlty Instrument shat be red.iced by the amount of the proceeds muliphed by the falcw.ng fraction: (a) the total amount
of the sufms secured immediately belore the taking. divided by (b) the lair market value of the Prop..;: immediately before the
wiing Any balance shall be paid 1o Borrower  in the event of a partia! taking of the Property in which the fair market value
of The Property immediaely belore The taking is less than the amount of the sums secured immediatety oc’re the taking, unlesi‘-:

Borrowsr and Lender otherwise agree in writing or uniess applicable law ofherwise provides. the proceeus shall be applied 10 tBé—
sume seaured by this Securfly iInstrument whether or not the sumsa are then due.

# the Propenty is abandoned by Borrower. or #, sfter notice by Lender 10 Bomower that the condemnor of.ues to make an 1
sward Or settie a claim for damnges, Borrower falis 1o respand to Lender within 30 days after the date the noiice is given, Lenger)
is suthorired to colect and apply the proceeds. &1 s optioh. siher 10 restoration or repair of the Property or to the sums
secured by this Security instrument. whether or POt then due 83

Uniess Lender and Borrower otherwise sxree in writing. eny application of proceeds 1o prncipat shafl not exiend or post: e
pone the due dete ol the monthly paymentis referred 10 in Patagraphs 1 and 2 or change the amount of such psyments.

11. Bomoww Not Remesd; Fobewance By Lande Not & Weiver. Extension of the time for payment or modification of
amortizstion ol the sums secured by this Security instrument granted by Lender 1o any successor in inferest of Borrower shall
nol opersie 10 relesse tha Rabiity of the originel Bortower of Borrower's successors in interes!. Lender shail nol be required to
COMITAnTE proceedings BgRINEL ANy SUCORSAOY In InMerest or reluse 10 exiend time for payment of olherwise modify amonization
of the sums securad by this Security lnstrument by reasoh of sy demand mede by the original Borrower or Borrower's suc-
oessors in imerest  Any forbearance by Lender in exerdising any right or remedy shall not be a wakver of or prechide the sxercise
of sny right or remedy

12  Sucomeors and Assigns Bound; Joint and Seversd Lisbilly. Co-sighars.  The covenants and agresments of this Security
Insirument shall bind end beneflt the successors and assigns of Lender and Borrower. subject to 1he provisions of Paragraph 17.
Borrower's covenants and sgresments shall be joint and several. Any Bomower who co-signs this Security Instrument but does
not exscuts the Nots: (a) 1 oO-Higning this Security instrumant only 10 moripgage. grent and convey that Borrower's interest In
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the Proparty under the terms of this Securlty Instrument: (b} I8 not personaly abligated to pay the sums secured by this Security
instrument; and (c) agrees thal Lender and any other Borrower may agiee to exiend, modity, forbear or make any accommo-
detions with regiwd 1o the terms of this Security Inatrument or the Note without that Borrower's consent.

1. Loswe Charges | the loan secured by this Security instrumant is subject to a law which sets maxmum loan charges,
and that lew is fnally interpreted so that the Interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied Wmit: and (b} any sums akeady collected from Borrower which axceeded permitted limits wilt be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment
to Borowsr. 1t & refund reduces principal, the reduction will be treated as a partial prepaymaent without any prepayment charge
under the Note.

4. Molioss. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by st class mell unless applicable lew requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's
eddress sisied hersin or any Other sddress Lender designates by notice 1o Borrower. Any nolice provided for in this Security
Instrument shall be desmed to have been given to Borower or Lender when given as provided In this paragraph.

15. Goveming Law; Severabilly. This Securlty instrument shall be governed by ledersi law and the law of the jursdiclion
in which the. Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicably ww) such conficd shall not affect other provisions of this Security instrument or the Note which can be given effect
without the co ‘Sicting provision. To this end the provisions of this Security instrument and the Note are declared 1o be severable.

1. Bowo.m's Copy. Bomawer shal be given one conformed copy of the Note and of this Securlly instrument.

17. Trane= v, e Property or 8 Beneiclal interest in Borrower. If all or any part of the Property or any interest in it Is
soid or trenslerred (o, » a beneficial inferest in Borrowaer is sold ot translerted and Bomrowar Is not @ nalural person} without
Lender's prior written (cor snnt, Lender may, &t s option, require immediate payment in full of all sums secured by this Security
Instrument. However, t's o7 .3on shall not be exercised by Lender I exercise Is prohibited by federal taw a8 af the date of
this Securlty Instrument.

¥} Lender exercises this Uption, Lender shall give Borrower notice of acceleration. The notice shall provide a padod of nat
less than 30 days from the date he wnce is delivered or mailed within which Borrower musl pay all sums secured by this
Securty Instrument. I Borrower fails «o pay these sums prior to ihe expiration of this pericd, Lender may Invoke any remedies
permitted by this Security Instrument with st \urther notice or demand on Borrower,

38, Sorrowwr's Fight 1o Relhetale. Y Boirower meets certain condilions, Bomower shall have the tight to have enforcemenl
of thia Security instrument discontinued at ar’y Une prior to the earier of: (8) 5 days (or such other period as applicable law
may apecily lor reinslaiement) belore sale of the Property pursuant fo any power of sale conlained in this Security Instrument;
or {b) entry of 8 judgment entorcing this Security-ins.irument. Those conditions are that Borrower: (&) pays Lender all sums
which then would be due under this Securtty Instrurment and |he Nole as it no acceleration had occurred; (b) cures any default
o} any other covenants of agresments; (c} pays all expe ses 'ncurred in enforcing this Security Instrument, including, but not
#imited 10, reasonable attomeys’ fees: and (d) takes such ertio= as Lender may reasonably require to assure that the tien ol

this Securty instrument, Lender's rights in the Property and 307 o'ver's obligation 1o pay the sums secured by this Becurlty
instrument shall continue unchanged. Upon reinatatemeni by Bortewer, this Security Instrument and the obligations secured
hareby shal remain holy eflective as f no acceleration had occurre”.. )lowaver, this right to reinsiate sha¥l not apply in the

case o! sccelerstion under Paragraph 17.
18,  Sele of Mol Changs of Losn Sarviowr. The Note of & partiat Hitziest in the Note (together with this Security

instrument] mey be soid one or more times withoul prior nolice lo Borrower. 4 wale may result in a change in the entily

{known as the "Loan Servioer™} that collects monthly payments due under the Notu and this Security instrument. There also
mey be one or more changes of the Loan Servicer unrelated to & sale of the Not. !f there Is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accofdance with Parsgraph (4 “bove and apolicable law. The notice
will stite the name and sddress of the new Loen Servicer and the address to which ay”ents shouid be made. The nolice
wik siso contain arny other information required by applicable law.

20 Huzwdous Subsiances. Borrower shall nol cause of permit |he presence, usa. diagtal. storage. or release ol any
Mazardous Subsiances on of in the Property. Borrower shafl not do. nof allow anyone else iu do.2nything alecting the Property
that is in violstion of sny Environmental Law. The preceding two sentences shall not apply 10 thr pre ence. usse. or slorage on
the Propurty of amall quantities of Hazardous Subsiances that are generslly recognized 10 be approsdeic i normal residentisi
uses and to mainignsnce of the Property

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other aciion by any
governmental o regadatory agency o prvate parly involving the Property and any Hazardous Substance or Cr drenmenial Law
of which Borrower has actusl knowledge. Hl Borrower leams, or is nolified by any govemmenial or regulatory cuthority, that any
removal or other remedistion of amy Harerdous Substance sMecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions In acootdence with Enviconmental Law.

A3 used in this Parsgraph 20. *Hazardous Substsnces® are those subslances defined as toxic of hazardous subsiances by
Environmeniad Law sird the following substances: gasoline, kerosene. other flammable or foxic petroleum products, toxic pesticides
and herbicides. volsile solvanis. matenals containing asbestos or formaidehyde, and radicactive malerials. As used in this
Parsgraph 20 “Etrvironmental Law' means lederal laws an.) lews of the jurisdiclion where the Property is located that relate to
health. satety of snvitonmentsl protection.

NON-UNKEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Accsderulior; Revasdss. Landst shall give nolice 1o Borrowsr prior % acoulerwon folowing Borrowss’s breach of sy
covenst o agreswt iv this Seaslly Instrument ut not prior %0 scoslersiion under Parsgraph 17 uniess applcsble law
provides ctherwies). The nolios shal speclly; (a) the deisult; fb) the sction requined 1o are the delesuk; (c) s dets, not less
S 30 duwys bom the dute the nolice is gvan 10 Barrower, by which the defasull st be cured, and (d) thal telure to cure
he dulnll on or bedore The dale spediied v the nollos My fesull in acoslerstion of the sums secured by this Security nstrurant,
mnmmm-ﬁdn&m.mm“mhmanmmhmm
soosisulion and the Aght 10 sseert It The Kreclomurs procesding the non-wistance of 8 defsull or any other defenes of Borrower
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scesloufion and hatomes. § The delmd Is not ased on or belore the date speciiied In the nolice, Lender st Rs option may
-ﬁ-—ﬂmhucd—-mnmmmmmmmmm
Gl Sumally butrenest by judicls procaudng. Lander shall be antiied to collect af epenees currad in pursuing the remediss
—ﬂ-umn.mummnwm'u—mmdﬁm

22 Muissss Upon payment of al sums sscured by this Securty instrument. Lender shall release this Securlly Instrument
wihout charge %o Borrower. Bommowsr shall pay any recordation costs

2  Walver of Homestead Borrower waives all right of homestead exsmption in the Property.

M. Midws to Bis Secelly etrument i one or mora riders are execuled by Borrowsr and recorded together with this
Securlty instrument, Ihe covenants and agreements of each such rider shall be Incorporated into and shal amend and supplement
W covanarts and agreements of This Security Instrument as ¥ the rider(s) were a part of this Security Instrument.

{Chack spplicable box{es))

] Acpsabie Rate Rider 1 condominium Rider 3 1.4 Famity Rider
[J OGadusted Peyment Rider [ Panned Unit Develcpment Rider ] Biweekly Payment Rider
] setoon fader ] Pate mprovement Rider [ second Home Rider

[ overts) [specityj

BY 740V .40 BELOW, Borrower accepis and sgrees 1o the terms and covenants contained in this Security Instrument and in
any rder{s) 7sscted by Borower and recorded with .

J ’ :
71‘4[’ A __/’r L . 2 ,//("(A Q/%LIJ/I/ (Seal)
- o GEOR@E w. SPASOFF “/ /7 Borromer
- { i/ l
e ! L H . D RV ,L (Seaty
RUTH S. ssmsors ‘ l\ Borrower
(Seal
Borrower
(Sean
-Borrower
[Space Below This Line Fr, > davowtedguent]
STATE OF ILLINOIS, Coury o8: L 7+ 7

1 the undersigned . a.Notary Pubiic in and for aaid county and state,
do hersby certily that GEORGE W. SPASOFF AND RUTH s SPATCFF, HIS WIFE

. personaly known to me to be th: ssme person{s) whose name(s)
subscribed 16 the 1oregoing instrument, appesred belore me this day in person, and scknim ledged that THEY

signed snd delivered the said instrument as  THEIR wee and volurtary act. lor the 1 se and purposes therein
set forth. / o
avnmd.whmdanddlddsuluut);/mof,_ ,/;‘, 19//.
My Commission sxpires: . T N
( s ) \7 ;
" , / _r_.~ \C“
AV P ) —
Notary P\JBIc ; J )
A ST AL A A, L
- fCIAL STALTY 4 o
Geormaine R. Reamer » g
Public, <tate 7 Mhnne :
e ggen [ cne 11193 B
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this  25th dey of September .19 81
and is incorporstad into and shall be desmed 1o amand and supplement the Morigage, Deed of Trust or Security Deed (the
“Security instrument®) of the same date. given by the undersigned (the “Borrower®) to secure the Barrower's Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender")
of the same dete and covering the Property described in the Securfity Instrument snd located at:

4810 JADE LANE, HOFFMANE STATES, ILLINOIS 60195

tProperty Addeess)
The Property includes. but is not imited 1c. a parcel ol lend improved with & dwelling, together with olther such parcets and certain
ocommon srcas and faciities, s described in - COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF

CASTLEFORD HOMEOWNERS ASSOCIATION

fihe *Declerstion”). The Property is a part of a planned unit development known as:
HEARTY .8 TONE UNIT 2

[Name of Planned Unfl Devetopment)
e *PUD™). Tic F.cnerty siso inckides Borrower's inlterest in the homeowners association or equivalent entity owning of managing
the common arca s~ taclities of the PUD {ihe 'Owners Association®) and the uses, benefits and proceeds of Bomowar's interest.

PUD COVENANTI. in addition 1o the covenants and agreements made in the Security instrument, Borrower and Lender
urthe: covenant and agrer’ a, follows:

A. PUD Obiigstior:Z. Borower shall perform all of Rorower's obligations under the PUD's Conathuent Documents,
The "Constiuam Documents*® ar e [)) Declaration: (i) articles of incorporation, trusl Instrument or any equtvalent document
which crestes the Owners Assoc='<r.. and (i) ahy bylaws or other rules or reguictions of the Owners Associastion. Borrower
shell promptly pay. when due, sl duer -2 assessments imposed pursuant o the Constilvent Dacuments.

B. Hazard INSUrance. So Ing &3 the Owners Association maintains, with 8 genersity accepted Insurance carrler, a
*master” or “blankel® policy Insuring the Tir ety which is satisfactory to Lender and which pravides insurance coverage In the
amounts. for the periods. and sgainst the horurio Lender requires, including fire and hazards included within the term "extended

coverage,” then:
(1 Lender waives the provision in Unifimn Covenant 2 for the monthly payment (o Lender of one-twelfth of the yeary

promium instaliments for hazerd insurance on the Propey, wnd
() Bomower's obigation under Undorm Covonant 5 to maintain hazard insurance coverage on the Property is deamed
satisfied to the mxtent that the required coverage is provided b/ the Owners Association policy.

Borrowsr shall give Lender prompt notice of eny lapss m (eouired hazard nsurance coverage provided by the masier or
bisnket policy.

I the event of a distribution of hazard insurance proceeds in ".e' of restoration or repair following & loss 10 the Property, or
10 tommon areas and laclties ol the PUD, any proceeds payable to Brrrower are hereby assigned and shall be pald to Lender,
Lender shall apply the proceeds lo the sums secured by the Securty-instrum=at, with any excess paid 1o Borrower.

C. Public Lisbilty Insurance. Bomower shall take such actions \is may be reasonable to insure that the Cwners
Association maintains 8 public Sabiity insurance policy acceptablie in form, atizur:, and exient ol coverage io Lender.

D. Condemnation. The proceeds of any award or claim for damages, i ect or consequential. payable to Borrower
in connection with any condemnation or other taking of al or any part of lhe Properts u2'the common aress and facilities of the
PUD, or for sny conveyance in beu of condemnation, are hereby assigned and shall b pair to Lender  Such proceeds shall be
apphed by Lender 10 the sums secured by the Security Instrument as provided in Unifoom (cvenant 10.

E. Lander's Prior Consent. Bomower shall not. except after notice to Lendev.snd with Lender's prior writien
consent. either partiion or subdivide the Property or consent fo:

(i) the abandonment o termination of the PUD. except for abandonment or lermination. reju'ud by law in lhe case of
substential destruction by fre or other casualty or in the case of a 1aking by condemnation or emiren) domain,

() any amendment to any provision of the *Constituent Documents® if The provision ia lor tha sxoress benefli of Lender;

i) sermination of professional management and assumption of self.-management of the Owners Aszociation; or

) -"Y action which would have the sffect of rendering the public habllity insurance coverage muiniuined by the

Ovwners As tion ur plable to Lender. Ne
F. Remedies. H Bomower does not pay PUD dues and asseszsmenis when due, then Lender may pay them. Any — ——
smounts disbursed by Lender under this Paragraph F shal become additional debt of Borrower secured by Lthe Securily lnilrurmm\,_.I
Uniees Borrower and Lender agree to other terma of payment, these amounis shall besr inforest from the date of disbursement at ;
the Note rate and shall be payable, with interest, upon notice from Lender to Borowaer requasting paymaent. (e
BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and provisions comtained in this PUD Rider. o
- - . o
- " / / !
W T Ty s ,u“‘/ ( SRS & G {Seal)
GEGRGE W. SPASOPE ] el T Bortowe!
. ‘ r ]
{Seal) (Seal)
Borrower Borrower
Form 3790 W0
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