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3 Loan § TRL0898
0~ MORTGAGE
¢
3
4
FTHIS MORTOGAGH i Seaunty lasteumnent’ y 1 grven on September 17th, 1991 The mortgagor 1

FIPST NATIONAL BANK OF E/F.CRFFN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATHED
OCTUBER 10, 1989 AND KNOWN AS TRUST MUMBER 10898

¢ Rorrower s Thes Secunty Indrument s given 10 0K OF BOURBONNALS

which tsorganiscd and curiing umdet the Taws of THE STATz(F ILLINOIS . and whose
ahttcn . ONE HERITAGE PLAZA, BOURBONMALS, ILLINCiS 50914
¢ Cender™ Borrower owes Lender the principal sum of

One hundred twenty-six thousand and NO/100 = = == = == = = = ~ = - - = = = =

R it L R Dollas (1S % 126,000,00 )
This deM e evndoned B Borower's note dated the samwe date as i Secuidintrament ¢ Note ™, which provides tor
mverthlv pavments wath the fdl debe b not pard carher, dueand pavabie on Octabzr ist, 2021 2
Thie S arity Instoument secates o Temder 1an the repasment of the debt evadeced byt ot wath miterest, ind afl renewals, 2q
crtemnte and modilictrom of the Note th the payment of all other sumss with interest dvanced under paragraph 7 to ol
probect the seeunty of this Secuniy Instmment aiwd o the pertormance of Bortower's covemants an | agreements under this
secutm bnarument and the Note ot this prrpose. Borrower does hereby mortgage, grantand comayfo Lender the following =
desctihed properm focald m COCK County, Thnos: @

LOT 352 OF FRANK DELUGACH'S WOODFD ESTATES, A SUBDIVISION IN SECTION 18,
TOMSHIP 36 NORTH, RANGR 12, BAST (F THE THIRD PRINCIPAL MERIDIAN, IN OXK
QOUNTY, ILLINOIS.

PIN 27-18-303-008
whrch has the address of 15506 S, 117TH AVENUE ORLAND PARK IStreet, G,

s CProperty Addressy,
F e by

form 3014 9:90

WLINCHS - -y Facuty Fanme Mae Freddie Mac UNIFORM INSTRUMENT Howges "t b Amanied 5/91

o BRIK) « = VR RAGRT AL B RGN L e,
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he unprovenswents now or hetealt puuxny.mml all casements, appurtenatices, aml
fintures o o hereatier g part ol e properiv AN seplacemems amd additons shalb also be coverad by this Secunity
Instrument ATEarthe foreponn s reterred oo this Secunty Fostrument as the " Property .~

HORROWER COVENANES thit Borrower as Lew tully seised of the estate herebs comveved and has the right to mortgage,
2t it ot v the Property and that the Property o unencombered, exeepr Tor encumbrances of record. Borrower warrints
amd wili detend senenaily the Bitde o the Property aganst adl clamis and denvands, sabject o any encumbrances of secord,

THIS SECERTTY INSTRUMENT combines umtorm cosenams tor national use and non-umtorm covemants with Jimited
Vit et by qnreadic Ben e combiube & 0nEorm secaeny instruient aonening el propeny.

UNHFORM COVENANTS Horrower and Tender conemmt and aoree as foflows

. Pasment of Principal and Interest: Prepayment and Fate Charges. Borrower shall prompthy pay when due the
princpat otumd mrereston the debt evidenced by the Note and any prepasment and Lite chirges due under the Note.

2. bumds for Tanes and Biarance, Subject to applicable law on ta g wntten waiser by fender. Borrower shall a1
Porhet e the da oonthy pavients are die under the Neteountib the Note sy gand me sl s e Fands™y Tor: iy searly tises
et rocsamente i auntban poonts oser ths Secanits Instrument as cden onthe Property - th) vearly feasehold paymenis
ot st tentoon e Property b any o vearly hazaad o propesty msatstce prennume, als veards Nood insarance prennams,
o et e age misuaree premiaies o amy s and sheany sams pavable by Borrower o Lemder, i aecordance with
e prisesrans of pudgeeaph 8o Dieg of the pavment of morntgaee msunaece premmumes These stems e catled "Eserow Treniw.”
Femder e ot e, collectand betd Puds o amount not o exceed the masimum: amount o lender for a federally
fobated morteaee foan o eguite Tor Bortower s exoreme contt ander the federal Real Faite Settlement Procedures Act ol
P E e amended o i pd e 120 S O Section 2600 ey CRESPA™ L unfess another Taw that applies 1o the Funds
b decet amorm T oso Fepder mave atany tane. collea and hold Funds meoan amotnt not o exeeed the Tesser amount.
Ferdor mun estimde the amonnt S0 umds due o the basis of corrent datacand reasomable estimates of expendilures of fintere
Faveon Brons o otherase i acoondatice oty appireable b

The Funds shuth he held i an aednution whose deposts are msured by federad agency, anstirumentdiny. or entity
et Tonder ot Dender s sochan msaatussyor moamy Federad Home Toan Bank T ender shall apply the Funds to pas the
Fratow Meme Femder oy it charee Borvowcrdog hokdiag and applviee the Fumds anntad v anals ang the eseron acenunt, or
ventvane the baorow fere anteas Fender pavs Botiod enamterest on the Tutds ated apphicable law permits Fetder o make such
achiree Howeret Bender man tequire Botrower o v one tine charee for an mdependent real eslate Tix reporing service
wsedd by Lendor an conncctien with sl andess appicabic Tea prssudes otherwise Unless s agreement s made or
apphicable Lew teguiesmterest o be paad Femder shal? notbe seared o pas Botrower any interest o carmings on the Funds,
Hotroa o omd Tender s aperee mywnoming however that mtcssgAhatl be pand anthe Fands Lender shall give o Borrower,
wethont charee o aneial acconntne of the Famds . showine credin eyl debir o the Funds and the purpose for which cach
debat o the Funds was nude The Funds aoe pledied as addional secusite tor all sams secured by this Security Instrument

T the Fandds held by Lender exvcend the amounts peomitied 1o e beld 53 apphicable baw L ender shall aceount 1o Borrower
tor the exvvess Fande moaccordance with the reguiements ot apphicable Taw 17 theamount of the Fusids held by Lender a any
e e o salsowent toopas the bacrow Dems whon due § ender mas so ooty Sapzawer m wetmg ., and, insuch case Borrower
chall e o dender the amennt pecesany toonde ap the detivieney Botrower sEdiasake up the deficienay m no more than
twehve manthly paccoents ot 1 emler s sody discretion

Epon pavment an Tull of fE o seented by this Secunte Tnstiwment. L ender shall deonpthy refund o Borrower am
Fands held by Fender 1 amder patagraph 2101 ender shadlacguine or selt the Property . [ender. peor to the acqmnition or sale
of the Property challapphy amy Funds beld by Tender at the time of acguisition on sale as a credit annst the susis sectred by
thae Security Tstrument

X, Application of Pavments, T nlesoapplicable Law prosades ashers e alt pavments recenod by Lesder under parisgraphs
Eand 2 chall be apphied find fooms prepavment Grarges due ender the Notesecond. o amounts payabic et paragraph 2
third v amtorest doe fourth to prancpal Jue . ad Bst ooy Lite charees dae undes the Note

4. Charges: Dien, Borrowes shadd pon ! tves assesaments, charges. fines awd mmpositions attobitable (o the Property
whebma attn pront over tas Seannts Inatrument, and Teaschold pavments or ground rents, 1f am Borrower shatl piny
these abdreatiois i the nuanner provided i paraetaph 2ot pot pad i that manner. Boreower shall pay them on tne directls
Lo the persan owed pavment Bortower skadb promptiv furmsd to Temder all notices af mpounts to be pad under iis paragraph
I Borrower mabos these payowents dieecth Borroser shall prompti furnish to Lemder recepts exvtdencing the pasments,

Reortomer shalt promptls descharee any Dierwhich s prionm over thas Securiy Instrument unless Boerower G Agrees
westing o the pavement of the ohhigaton seanrad by the Trenm g mamer aeceptable to L ender, ihy contests i o Lnth the hen
bvar ditendy apandt enfotcement of the fren e Tegal proseedimgs sdich e Lemder’s opimon operate 1o prevent the
crdetcemient o the den o or o sequtes fromthe holder o the ben e apreement sastactors 1o Lemder suborsdimatmg the hen o
thie Secutiy dnstrarment 10 Lewder determines that amc part ot the Propents s subeet to i ben which may attam preorsy over
thes Securmy Ivtrnment Tender may give Borrower anotee identifymg the Tien: Borraser shabt satidy the lien or take one or

more of the actions st forth above wathin 10 e of the givag of notkee

Form 3014 B/80
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&, Mazard or Properts Insnrance. Bortower shall hedp dhe improvements now exisung or hereafter crected on the
Propors isured agamst Jose by e, Tazards mcluded within the sesm “extemded coverage” ind any other hazards, incleding
Poosds or hoding tor which Fender tequires insutance This misurance shadl he mamiamed i the amounts and tor the periods
that Feader regunres The ot inee varrier proschng the insurance shadl be chosen by Horrower suhpect o Letder’s approsal
whieh shatt sat be nnecsonahly wethheld T Borrower als o namtain voverage described above. Lender mayv, at Fepder's
option. obtan overaee o proted Lender' s tghts i the Properts s acenrdance swath pazireraph ™

A insrance podroes and renesals shal be acceptable to Lender and shalb andode wstandand mortgage clause: 1 ender
shall Bas e the siedn o hold the pobroes and renewals B Eerder requites. Bartoses shdd prompthe give 1o 3 ender all receipts of
pand premmmms and reneswal oonees T the event of Toss, Borrowet shall gave prompt netiee tothe snserance carsier and Ferder
Fonder may miehe proot of Toss i oot made prompily by Borrower

onbess Dender amd Borroseer otherw e agree o woting, wsatamee provevds shabt be apphed to redoration ar repae of e
Property damaeed o the testoranon of sepain s cconomival v feaable aind Lender's secuntty i not Jessened - 11 the restoration or
repair s mol cosomicty feasible or Pender's security would be essened, the msuranee proceeds shall be apphed o the sunes
seonted My tha Secunn Bistrmment . whether ot not then due. with ans oscess pand 1o Borrower 3E Borrower abandons the
Fooperty ot docsaotanswer within 3 davs o nence from Feirder that the msatanee cornier has offered o settle adaim, then
Pomder nue coledt 200 onanange proveeds Femder may ase the proceeds o remar or restore the Property e o pay i
wctited By thes Secuotd Tisrament. whether or not then due The 30 day petiod sl begain when the notee is given.

U rthess Temder and/Berower otherswise agree moweemmng, any apphication of proceeds o prmeipal shall not oxtend or
postpone the due date of e aonthiy pasments teterted oo paragraphs Damd 2o chimge the gmount of the paynents. !
under paragraph M1 e Poopers e peguined by Lender, Botrower's oght sy insarimee pohioes and proceeds resulting from
dumare b the Preperte prios tothe cgquesiion shall pass o Lender tothe extent of the sums secured by this Secarity Instrument
vrncdtely proce o the oguiseiion

6. Oceupancs. Presersation, Mainteance wid Protection of the Property: Borrower’s Loan Application: Leaseholds,
Bortoser shall acoipy . establis amd ise the Cropers s Borcower™s principad resudence within sty day s atier the execution of
s Securiy Tistrament ard Shath comtinge 1o ocaapy e Properns as Borower s principal residence for ar Teast one year after
the dare of occopancy . unless Tender othersise adres o watmg. which consent shall not e unreasonably withhiekt, or unless
exiemating ceumsianees et whieh are beyomd Borzsaer’s contol Botrpower shatl net destroy . damage: or smpair the
Property . allow the Propery o deterorate, or commt waste o the Properts Bartoser shadl be i defanlt sFany forfeitire
atton of provecdine. whether aal or commal s begon that s Eeudets sood Gasth pdyment could result mforfertore of the
Property o otherswrse matesid By smpant the Drencreated by s Secazeny Tnstrament or Lender™s secarnty olerest. Botrower tay
cire st a detanbe ok renstate . as promaded mparagraph 180 Gatpe the et on proceeding to be dismissed with a rading
that. n Lender ~ gond Lt determmation, precludes totletuee of oo mtetest o swe Property or other materiat

popatrmenit o the hen ereated Iyt Secarty Instament o Tember™s s anterest Borower shall also be an- default of

Hetsomer dunme the foan apphicanon process, gave matertally Lilse or paeentatd it nation or statements o Lender (or failed
to pressrde Tendes wothany materiad informattens s comnection wih the loan evidend By the Noteonchading, but not fimited
L representations canvernmg Borrower s accupaney of the Propenty as o prnapal résdenee [ this Securny Instrument is an a
leasebishd Bostrwes shatb comph woh al the prosiaons ot the Tease 1 BorrowerZacginres dee title o the Property, the
Teaschoid and the tee ttfe shall oot merge undess Fewder aptees to e merger tesw ity
7. Protection of ender's Riphts in the Properts. 11 Borower fuls o peatorne e costnnts and agreements contigmed in
e Sty fnarusent. o thete o fepad proceedmg tat may sigmhicanty attect Tender's nplitson the Property such as a
proveeding n bashruphoe probste. 1or condetmatton o fertetute o S ettoree baes or regudationss” faes Lender way do and
oo Tor whatever s necessary o protedt e vadue of the Properny and eader™s rights in the Propert?. Pender’s actions may
e hnbe paviey am sems seonred by hen whiach Bas piionty over this Security Tnstrument, appeariog sn court, paying
Feamrnble allernen s tees amd etenny oa the Properts toomake tepatts Although Deader mas tibe action undey this paragraph
Pomder doges nor Fave 1o do e
Ay amonnt adsbuised By Fenda mder i parsgraph 7 hall become additional debt of Bivroser secused by this
Sccutmy Jsttament Unless Bortower amd Lemder agree 1o other terms of pasment. these amounts shatl bear interest from the
date ot debiresement ot the Note naae and shal! e pavable, with interest wpon gabee trom Tender 1o Borrower regaesting
p.‘.!\ et
N Mortpage Iinurance. 101 ender required mortgage msuranee as i comdtiton ot makang the Joan secured by this Secuenty
Peastarent Hortower shall pay the premiams reguired o ninntan the mortpage satance i ottect Mo Jor any reison, the
et e isran e conetaee teguired by Lender Bapses ot ceases 1o be metecr Borrowet shall oy the premimms reginred 1o
ohtarr o etape ot antid o eundent e the mettzage imsatatec prevsonshom eHectat acost subskatatly equesalent e the
corst ot Herrerer of ghe morteaee easitanee previonshoan cllect, fromean allemnate noftgage msirer approned by Lender. I
saa ety cgan alent motteage waatanee coverage oot avaelable, Botrower shall pay to Lender cuch month g sam equal to
e twcTh of the vearh montgagy maurance premum beimy pand by Borrower when the masrance coverage lapsed or ceased ta
e cMect Tendet wall accept, use amd retann these pasments as o doss geserve in hea ol morgage nsueance. Loss reserve
Form 3014 /80
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RIDER ATTACMED TO MORTGAGE 19 Bank_of Bourbonnais

DATED September 16, 199!

This Mortgage 1s executed by the undersigned Trustee, not personally,
but as Trustee as aforesaid; and it is expressly understood and agread
by the parties hereto, snything Therein to the contrary
ootvithstanding, that each and all of the convenants, understaking
and agreements herein wmade are made and {ntended not as personsl
covenants, undertakings and agreesents of the Trustee, named and
referred to in psid Agreement, for the purpose of binding {t
persoriaily, but this fnstrument 1s executed and delivered by the
Pirst Ms.cional Bank of Evergreen Park, as Trustee, solely {an the
exercisc ~f- the povers conferred upon {t as such Trustee, and no
personal 11ab’!Sty of pcrsonal responsibility is assumed by, nor shall
at aoy time bty asserted of enforced agatinst the First Netional Bank
of Evergreen Tatk, {ts agents or employees, on account hereof, or on
any of covenants, urdivtaking or agreement herein or {n said principal
note contained, efthei  expressed or {aplied, all such personal
tiabfitey, 1f any, beiag heredy expressly waived and released by the
psrty of the second pait or holders of said principal or interest
notes hereof, and by all pessons clatming by of through or under said
party of the second part or the bolder or holders, owner or owners
of such principal notes, and by evesy person nov ot hersafter claiming
any right or secyrity hereunder. N

A
\ WO

PIRST NATIONZL BANK OF EVERGREEN PARK ¢ °
not individudlly, but as Trustee Under QU

Trust No. lOi»‘_ﬁ;‘_ . 85

\._/ =3 0
ﬁt*““ ~ & L\( ‘L(\/\./\MN
* Seniot, vicd Pustdm\\ y.ult Off{cer
j .

ATTEST:

L"L‘W"A A‘w

Assintentx Trust Officer
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ADJUSTARLE RATE RIDER

i1 Year Freasury Indes - Rate Caps - Fined Rate Convension Option)

THEIS ADYH STARLE RATE RIDER o~ made this 17¢h dav ot Septgnber

1 91 and i 'rpn- e nre amd shail be decimed o amend and aapplement the Morigage, Decd ot Irml
or Sautits Peed rrhe secnrn dnstroment 7 of the same date given by the andersigned (the *Borrower™) 10 secure

Borrower s Adinsable Rate Note trhe U Naote ™) e BANK OF BOURBONMALS
tthe 'l ender'')y of the

samc date and vty the properi descntbed o the Secuniiy fostrament and located at:

15506 S. 117TH AVENUE, ORLAND PARK, ILLINOIS 60462
AR T AR T R TR |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

APIITIE Y COVENASTA, fn addhtien 10 the covenants and aprcements made in the Scoarity Tnstrument,
Botremer and | ender furthet covenant and agree as follows

A, ADIUSTABIFE RAE AND MONTHEY PAYMENT ¢ HANGES
The Note provides Taran inmhal mitetest tate of 7.750
i the adjustable mierest ratcand the monthhy pavments, as tollows

4. ADINSTABIE INTEREST FATE AND MONTHIEY PAYMENT CHANGES

o, The Note provides for changes

(A (hange Dates
The adinstable mmterest rare 1wl pis may change on the tist day of October
19 92 and o0 that Jav evers 12th isonsthereatien, [ach dare on whasch my adinstable interest tate could Lh‘utgc

v galled A Change Dare ™

1m The Indery

Bogmnmge wirh the birat Chanpe Dates my adjosiable imerest nare will be based onan Indey.
weekly mverape steht on Umited States Preasaty secntioes adiusted 100 constant matuniy of 1 vear, as made available

The ““Index’’ is the

by the Foderal Reerve Boatd. The most recent Indes hgnteaavaithible as of the dale 45 dass before cach Change Date

1o calted the Cureent bedey 7
I the Index 1« no Jonser available,
mformatton The Note Holder witl gnve me aotice ol this chelor,

the Nore Holdewaii choose a new indeys that is based upon comparable

10y { nhendption of Changes

Belore cach € hange 1date, the Note Holder salt cadeulate my

quarters percentage points §
tndex The Sore Hotder witl then ronnd the result of this addition 1657the neasest one-cighth of one percentage point
this rounded amaunt will be my new interest rate until

Aea nderest rate by adding . Two and three
2.750 %a) to the Corrent

(1 1280%) Suhgect to the hmite stated m Section 31 below,

the nest Chanee Date
The Sore Hlatder wall then Jdetermne the ameunt of the monthlhy pavmemt (030 would be sufficient 1o repay the
uapawd poncpal that 1 am evpected o ome at the Change Dase foll on the Masarney Date at my new imercst rate

m suphaantialhy equal pavments. The result of this calealation will be the new amarnr Of my monthly payment.

M Limh« on Iaterev Rate Changes

The interes rate 1 am required 1o pay at the firsg Change Date will not be greater than 9.750
fn . Thereatior., my adiustable smiteeest tate will never De inreased or decreased
Joreentage point(s)

Ty

698 ¢4 !6

of bess than 5.750
on ans sippie Change Date by more than
( 2.000 “oy 1rom the tate of interest P ne bees pinvinge tor the preceding 127wopths . My interest
rate will never he greater than 13.750 . which  called the “Mavimum Rate™

()Y Fffective Date of Changes
Ny pew mieresd tate will become eftective on cach Change Dite. Dwill pay the amount of my new moeathly payvment

beginning on the hirst monthly pavtient date after the Change Date entil the amount of iny maonthly payment changes

agawn.
F} otice of Changes
The Nore Holder will deliver or mail to me @ nottee of any champes in my adjustable inferest rate and the amount
of my monthiv pasment betore the etfective date of any change. The notice wall include information required by law
1o be given me aad also the ntle and telepbone numbes ot a person who wilb answer any guestion 1 may have regarding

the notsee.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o consest fram an adjustable interest rine with interest rate Himits

to a fived interest rate. as follows:
& FIXED INTERESNT RATE CONVYERSION OPTION

1{A) Option 1o Convert to Fived Rate

I have a Comeraon Ophion that | can excrcise unless 1 am i detault or this Section S¢A) will not permit me
tode v The “Comversion Option” is iy ophen o convert the interest tate Dam required to poy by this Note from
an adiustable rarte sorth anterest e bnnts to the tied rate calealated under Secrion 5(3) below,

The comveraon can only take place on a daters) specified by the Note Holder during the period beginning on
the Lirst Change Date and ending on the fifth Change Date. Each date on which my adjustable inferest rate can convert
1 the new fined rate i« called the “*Comversion Date.™’

ML TISTATE CONVERTIBLE ADJUSTABLE MATE RIDER - Swrgh Feny 1 Yam Trensury Inden-Fannis Mas Unitorm instrument Form 3118 1/89
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RIDER ATTACHED TO ADJUSTABLE RATE RIDER

DATED SEPTEMBER 16, 1991 UNDER TRUST KO, 10898

Executed and delivered by FIRST NATIONAL BANK OF EVERGREEN PARK not
in {ts individual capacitv, but sclelv in the capacity herein described
for the purpose of binding the herein described property, and it is
expressly understood and agreed by the parties hereto, anything herein
to the contrary notwithstanding that each and all of the undertakings
and apreements of the Trustee, or for the purpose of binding the
Trustra personally, but executed and delivered bv the Trustec solely
in (he exercise of the powers conferred upon it as such Trustee, and
no perscaal liahit{ty or personal responsibility is assumed by, or
ashall av sny time be asserted or enforced apalnst said Trustee on
account hevedl, or on account of any undertaking or agreement herein
contained, eitlier expressed or f{mplied, all such personal liability,
1f anv being hdrchy expressly walved and released by all other parties
heteto, and those claiming by, through or under them.

FIRST NATIONAL BANK OF EVERGREEN PARK
not {ndividually, but as Trustee Under
Trust No. 10898 .

o~ ﬂ-\ (:.-‘
My T‘?E\.. ~ ‘ {k _.’K }%}_\’\’\/\/\k

‘57 Vire President & T us/t‘Ocher

~

ATTEST:
K N®)
. e \‘n
T Pt ust Offfce )

698 O




