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L) St of inoi MORTGAGE 131-6481303-703

Y
- 560052
-
Septegber 23, 1991 . The Mortgagor is

THIS MORTGAGE < Secunity, Tastrament ™y s itiade on
DAVID N 1S0M AND DEGORAX J 150N, HUSBAND AND WIFE

CBorrowet Ty This Secunty Indrument as given 1o PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

88 055 16

which e orpamzed amd casting wrder the faw s of THE STATZ OF T10WA . and whose
abireseie 711 WIGH STREET, DES MOINES, IO0WA 50392
Clender . Borrower owes Lender the priacipal sumt of

SIRTY TWO THOUSAND ONE MUNDRED TWENTY FOQURAND 00/100
Dedlegs (18 S 62,124,00 h

Thie At n eudenced by Borrower's aete dated the wame date as thin Secatas=tnstrument " Note™) which provides for

DUTORER 01, 202}

mentkly payments. with the fol Jeby ot oot pard carlier. due and pavable on
s with mterest, and all repewals,

Thise Secorns Instrumest secutes 1o dender o the sepaviment of the debt evidenced by the
evvemsiom and medibotions. (b the pavment of all other s, with mierest, advanced ubder paragraph 6 1o protect the
sty of fhie Secunt Instriment, aml (o1 the petformance of Borrower's covenants and agrecatents under this Secority

Istrumment and the Note For thas pupose, Botrower does heredy motfeage, pramt and convey totender the tollowing
Coundy. llhnom:

PREOLCSTE

desnbed property bocried m coor

LOT 13 AND THE WORTHW 20 FEET OF LOT 14 1IN BLOCK 4 1IN
CROISSANT PART WMARKHAM WELLS FUIRST ADDITION, IN THE
NORTHWESY 1,4 OF THME SOUTHWEST 1/4 OF SECTION 12, TOWNSKIP
36 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN,

IN COOK COUMTY, ILLINOILS.

{5treet €],

- whibhacthesddiowot yapyy TROY STREET, POSEN
Nmws §5469 [£1p Okt ¢ Properts Address
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TOGETHER WITH all the smprovenents now or hercatier crected on the property, and all casements,  rights,
appurtenances. rents, resales, meneral, off and gas rights aod probisg water ngis and steck and all fixtures now or hereafier a
part of the properts Al replacements and additioas shall also be covered by this Security Instrument. Ali of the foregoing is

referred b i this Secunity Instrument as the “Property ™

BORROWER COVENANTS that Borrower i Taw fully seised of the estate hereby conveved amd i the nght 1o mortgage,
gramt and convey the Property and that the Properts o unericumbered, except for encumbrances of record. Borrower warrants
and wild deend generally the ttle 1o the Property against ail chioms and denunds, subject to any encumbrances of record,

1. Pavment of Principal, Interest gnd Bate Charge, Borrower shall pay when due the prncipai of, amd mterest on, the
debt evideneed by the Noie and Fate charges due uinder the Note.

2. Monthhy Payments of Taxes, Insurance and Other Charges, Borrower shall nchude i cach mombly - payment.
terpether with the princapal and mierest as et forth in the Note and any ate chargesan isstallment of amy ey laxes and special
assessmets leviedor e be Jevied agaast the Property, «b) leaschold paviments or ground rents on the Property, and (¢)

premaume for maaran cequired by paragraph 4.

Fach monthly mstallasend tor stems G, oy, and (o sl eqoal one taelfth of the anneal anontts, s reasonahly estimated
by §emder. plus an aoum s6ent to nanan an addionst balance of not more than ene-sixth of the estimated amounts. The
fubd annual amount for cach temaball be accumulated by Lender wuthen a perid ending one month betare an item would
hecome dehmguent Lember shallXaid the amounts collected mtrust 1o panyitems G, (o, and ¢y before they hecome

dehinguent

Mo amy e the totad ot the payment’ held by Lender for atems we oy and o, together with the Tuture monthly
pasmietts b sach stems pavable o Lender prior @o e die dates of such tems, exceeds by more than one-sixth the estimated
amoumt of pas ments reguired o pay such items whdn dues and 1f payments on the Note are current, then Lender shadl either
refund the excess over one-sinth of the estimated pas v, of eredit the exeess over one-sixth of the estimated payments to
subsequent pin mients by Borrower, at the option of Borrowes” [1ithe total of the pay ments made by Horrower for ttem Gy, (b,
or tor i insafficient to pas the item when due, then Borreer—hall par to Lender any amount necessary to make up the

dehaeney on or hetore the date the item becomes due.

Av s 1 thes Secunty Instrument, Searetary means e Seereias ol Hovsing and Uehan Developrent or bas or her
dearnee I sear mowhich the Tender must pan i miortrage msirioes |‘ll'|l||lll|l‘ o the Secretary, eich monthdy paynwerd
Wl alwo e eher oo an astdlment of the ammsd mortgage wsurance prdmiuin to be pad by Fender o the Secretany, or
neea monthi charge mstead of g morgage msarance premum 3k s Sectitiis_Avstriment is eld by the Secretary. Each
nowmthts installment of the modgage msurance premmm shadl be inanamount suthicieric 2 sccamulate the ult annual morngape
sutanee promnmn with Demder one tonth prios o e date the Tull annaad mortgage uswreneeprenium s due to the Secretary,

ot of this Sevconty Tistrenient s held by the Secretars, cach monthiy charge shall be e mCameunt equal o ane-twelfth of

ome half percent of the outstanding prncipal balimee due on the Note

[ Horpwet temders to D emder the tull pasiment of all sums secred By this Securty Intrument dimmaer’™s aecount shal)
he credied weth the halance rensamng tor all imialbmems tor sems coe o and o and any mortgapsinsurinee: premivm
pstatlment thal 1 ender has not become obligated topay tothe Secretarysand Tender shall promptly refund sy eseess Tunds
Bortower  fmmedaatels praoe to g forechsure sale of the Property or s acquisiion by Lender, Borrower™s account shall be

creited with amy halance rerssunmg for atl instalments tor e v, chand (o
3, Application of Pasments. All payments under paragraphs 1and 2 shall be applicd by Lender as follows:

Fsest, 1o the maortgage Asurance premiom to be pard by Lender to the Seeretary of to the monthly charge by the Secretary
muead of the monthh, monrtgage thafanee premimin:

Sevand. feoam tanes, spectal assessents, leasehold pay ments or groud rems, and fire, fTood and other hazard insurance
preerune. s fogquired

Third toanterest due under the Note.

Foerth, fo amortizaten ot the prmvipal of the Note,

Fatth, w late charges due under the Note

q AR ) Nege i ' 6
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4. Firr. Plood and (Wher Haraed Inareance. Botrowet shall msae all improsements on the Property . whether now in
eaetence vr spbeequentiv creckadaganstans hazasdss casmalties and contimgencies s iding o, for which Lemder fequires
mstitance Thresmasrance shall he nuntamed an the ametnts and for the penods that Temder requires: Borrower shall also
ure all impros emments on the Properts whether o i evstene or subseguentiy crevted . apamst fose by flaods 20 the exient
erered Bothe Secectans Al inairance shalt be carreed with companies approsed Wy Lender The maarangee pohcies aml any
remcwals shalt b hekd by Fender and shalt i lude Toss pavable clases o favor ot aed ina torm aveeptable too | emder.

Irothe cvent et o Borrower Shalt ene Lender immediate notice by ol Lender may imake provt of foss il not nide
presoptie by Borrower Fach imaurance compamy concerned s herebs authorzed and directed 10 make pavment tor such Joss
Sttt Bemder anstead of 1o Borrower and 1o Tomber womth AlFor any pant of the insurance proceeds may be applied by
Pooder b e option. coher et the radnction o the indeMediess aeder the Node arwd this Secunity Instrinment, first to HEN
delrnquent oot apphoed o the order m pareeraph 2 and then to prepavment of primeipal. or (b to the restoration or TUpIlT
of the ditwped Properts A apphication of the proveeds 1o the prncipat sl not extend o postponie the due date of the
mepthiy pas ety wbich are reterred too parapraph 20 or change the amount of sudh pasiments Any exeess insurance provecds
ereran amaunt soied to payalb catstanding idebtedness umder the Note and this Securty: Instrumient shall be paid 1o the

catiy Jegalhy entitledanireto

In the evemt ot fededoure ob thie Secunity Tistrument o other tanster of tile to the Property it extingnishes the
wdeMedness. adl pght ttle aod iterest of Borrower imand foomsarance pehoes i foree shall pass o the purchaser,

S, Oceupancy. Presersation, Maintenance and Protection of the Property: Borrower's Loan Application;
Peaseholds. Borrower shalt occupy . dotafiliah and wse the Property as Botrower s ponctpal residence within sixty days atier
the cxecutiom of this Secatat Tnstrument zind shat continae 1o oceaps the Properiy as Borrower s prrivncipatl residence for at Jeast
ane veat alter the date of ovcapanoy enless (e Secretany determings s requrement will canse undue hardship tor Borrower,
of umless extemitme arcunstances enst whidh e bevond Boreower's control - Borrower shall notifs Lenders of any
extemuating circamances Bortower shall not commutaaate o destres damage o substantialy change the Property or allow
the Property o detenonde. resonahle wear amd tear (Gepled Eendes iy mspect the Property i the Property s vacamt or
ahandoned of the foan isomodetauht Tender may take reatomanle action 1o protect amd preserve such vavant ar abandoned
Properts Borrower shall alas be i defautt af Borrower, dunive 4iie foan application provess, gave matertaldy talwe or maceurate
mforntation or statemenis o 1 ender cor fnled 1o provade Tende saith ame astenal informationy in conneetion with the Joan
evadenced by the Note, mcluding, but mot fimited to, representaticns”concernmy - Borrow er's oceupaney of the Property as g
principal residence I this Secunty Instrument s o a leasehold, Borfose! shall compls with the provisions of the Tease. TF
Borrower acgmires fee titke 1o the Propenty . the leasehold i fee titte shiadt it hewierped unless Lender agrees (o the merger in

Wity

6. Charges to Borrower and Protection of Lender's Rights inn the Property: Bairawer shall pay all governmental or

mumoipal charges fines and impositions that e not iduded e parageaph 20 Borrowd shall pay these ahlhigations on (i
directly 1o the entitv which s owed the paymemt 1 falure to pay would adversels affeet Lerelor's interest in the Praperty, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these pay ments.

1 Borrower fands to make these payments or the pavments required by paragraph 2, or il 1o perlerp: any other covenants
and dereements contamed 0 this Security Tostrument, or there s a Tegal proveeding that nuy steniticamly @fect Lender's rghis
i the Propents osuch as a procesding in bankrupiey . for condemnation or to enforce Taws or repulationsy, e/ Tender may do
and pay whatever v nevessary 1o profect the vafue of the Property amd Lender's rights in the Property. including payment of
taves, hazard msurance amd other items mentioned an paragraph 2.

Amyamounts dishursed by Lender under this paragraph shall become an additional debt of Bortower and he secured by
thes Secunty Instrument. These amounts shall bear imerest fron the date of disbursement. at the Note rate. and at the option of
Lemder, shall be immicdiately due and pavable.

7. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for comeyance in place of condetmnation, are hereby assigned and
shatt be pind to Tender 1o the extent of the full amount of the indebtedness that remains unapaid under the Note and this Securhy
Inctrament Lender chall apply such proceeds 1o the reduction of the uxdebtedness under the Note and this Seeurity Instnsnent,
hrst o amy delinguent amounts applied in the order provided in paragraph 3, and then o prepay ment of principal. Any
apphcatton of the proceeds 1o the prencipal shall not extend or postpone the due date of the monthly pavments, which are
@D 4a e Page 11
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