E ’ |Space Ahove This Line For Recoraing Daal

UNOFFICIAL:GORY .

S1536901

SIAT3TUY Nk,

Fﬂ F/_\"! ~

=1 20 iR FHA Cas.’e No. 131:64?.7329,'729 /
State of ﬁrrr}ori : MORTGAGE LOAN & D0OO71550(0097)
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 30,
1% g1 The Morngagor is
EWi RAMIREZ
LISA RAMIREZ , HUSBAND AND WIFE
i
whose address 18 6155 WEST MELROSE STREET , CHICAGO , ILLINOCIS 60634
{("Borrower"). This Security Irst-umant is given to =)
WESTAMER(C ORTOAGE COMPANY , A COLORADO CORPORATION ’ a
which 15 organized and existing undr« tna laws of THE STATE OF COLORADG, :ﬁ
and whose address is 14767 EXST SECOND AVENUE \ .
AURORA, .C> 80011 2
e
{“Lender™). Borrower owes Lendar the princior, s sn of |
CNE HUNDRED FIVE THONUSAND THREE MUNDRED FIFPTY SEVEN AND 00/100
Dottars (US & 105,357,000 ). This ackt ‘s evidenced by Borrowar's note dated the same data as this Security Instrument

("Note”). which provides for monthly payments, with tha uilL4ebt, it not paid earlier, due and payabla on OCTOBER 1,
2621 This Security Instrumeant secures to Lander: i%)/ne repayment of the debt evidencad by the Note, with intarest, and all re-g
pewals ertansons and moddications, {b) the payment of ail sther sums, with interest, advancad under Paragraph 6 1o protect the se-C2

" curity of this Secutity Instrumen. and (c) the performance of Borfowe 's covenanis and agreemants under this Security Instrument an

the Note. For this purpose. Borrower doas hereby mortgage. grani.ans-convey 10 Lender, the following described property located in o
CONK County, llingis: -

LT 71 (EXCEPT THY, FEAST 60 FEET THEREOF AND ALSO/FEXCEPT THE WEST 29.51 FEET

THEREDF) 1N BOOTH' S BELMONT AVENE ADUITION 1O CHICAGO, A SUBDIVISION OF THE

FUTH 1,2 OF YL 50T L/2 OF THE SOUPHWEST 1.9 Alds 'I“:l; S0UTIE L0 ACRES OF THE

WORTH 172 OF TibE SOUTHH 172 OF THE SOUTHWEST 1/4 OF SPHCWION 20, TOWNGHIP 40
NORTH, RANE, 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN TOOK COUNTY, ILLINOIS.

TAX ID #13-20-330-002

whoh hes the adeds s of . e e e e e e

[Street)

CHICA D | . .ihinow. .. 50034 (*Property Addrass®):

1Covy? {Zw Cooce)

TOGE THER WITH all the mprovements now of hereafter erected on the property, and all easements, rights, appurtenances,
rente rmyates ming sl o and gas nghts and profis, water rights and stock and ail fixtures now or hereafter a part of tha property. All
apiaceTe~rs And Addhons shak also be coversd by thrs Secunty Instrument Al of the foregoing is referred to in this Security
s et as the “Property ©

BORAWER COVENANTS =ar Bontower 5 aw'u'ly seized of the estats hareby conveyed and has the right 10 mortgage,
g8 A~z com vy *ne Propenty a~d that the Property it unencumbeared. except for encumbrances of record. Borrower warrants and will
de'end paracaly 16 ‘i 10 the Propey agans® a' c'a.ms and demands, subject to any ancumbrances of record

1 Payment of Princips!, Interest and Late Charge Borrower shall pay when due the principal ol. and interest on, the debt
o IECeT By "he NC'e a-¢ e charges due under the Note

2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment. logether
Wt e ar A and cteeect an rer ootk on the Note and any fate charges. an installmant of any (a) taxes and special assessments
e 10 De levied azans! 1he roperty, (D) leasshokd payments or ground 1ents on the Propery, and (¢} premwums fot insurance
requrec by Paragraph 4 -

—— gl
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for the benalt of Lender and Borrower. This assignment of rents conatifutes an absolute assignment and no an assignment for
additional security only.
it Lender gives notice of breach to Borrower: (a) all rents received by Bor.ower shall ba held by Borrower as trustee for benefit

of Lender only, to be applied 1o the sums secured by the Security Instrument; (bj Lender shall be entitled to collect and receive ali of the
rents of the Property; and (c) each tenant of the Property shall pay a!l rents due and unpaid to Lender or Londar‘s agent on Lender's

written demand to the tenant.
Borrower has not sxeculed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender irom exercising its rights under this Paragraph 16.

Lendar shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiciatly eppointed receiver may do so al any time thers is a breach. Any application of rents shall
not cure ar waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the property shall terminate

when the debt secured by the Securlty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreciosure Procedurs. If Lender requires immediate payment in full under Paragraph #, Lendsr may jorecioss
this Security Instrument by judiclal procesding and any other remediss psrmitted by applicable iaw. Lender shal! y.ve notice
to Borrowar prior o acceieration {ollowing Borrowsr's braach of any covenant or agreemsnt In this Security instrument. The
notice shall specify: (a} the defauit; (b) the action required to curs the default; {c) a date, not less than 30 days from the date
ths notlice Is given to Borrowsr, by which the defauit must be cured; and (d) that failure to cure the defauil on or befors the
date specified In the rotice may resuit in acceleration of the sums secured by this Security Instrument, foreciosure by Judiciai
praceeding and sais of .he Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to assart in thr jorsciosurs procesding the non-axistence of a default or any other defense of Borrower to asccelers:
tlon and foresciosure. If ¥/19 default is not cured on or before the date specified In the notice, Lender at its option may require
Immediate payment In fuii #¢ 0il sums ascured by this Security Instrumant without further demand snd may foreciose this
Sscurity Instument by judici=’ riaceeding. Lender shall be entitied to collact all expenses incurred In pursuing the remedies
provided in this Paragraph 17, Incirding, but not limited to, ressonable sttorney’s fees and costs of title svidence.

18. Relesss. Upon payrien’ of all sums secured by this Security Instrument, Lender shall release this Security instrumen
withaut charge to Borrower. Borrowei sha!’ pay any recordation costs.

19, Walver of Homestead. Gorrowar waives all right of homestead exemption in the Property.

20. Riders to this Security inst ur.ev:). It one or more riders are executed by Borrower and recorded fogether with this
Securlty instrument, the covenants and agreer.ents of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemaents of this Security Instrumer!t as i the rider(s) were a pan of this Security instrument. [Check applicable

box(es)}

T060¢£51¢

D condominium Rider 0O Grmwine Equity Rider O pPlanned Unit Development Rider

[J Graduated Payment Rider O Giner (Sperity)
BY SIGNING BELOW, Borrowsr accepts and agrees 1o ,%5 '=rms and covenants contained in this Security Instrument and in

any rider{a} executed by Borrower and recorded with it.
:Z,mg ,ﬁu&@_ (Seal)

EDW 1 RAMIREZ -Borrower

_\ﬁ_.ﬁ%— ,@%—(Snn
LISA RAMIFCZ -Bornowsr

—(Seal)
-Borrower
N {Seaalh
Sorrower
|Spaca Beiow This Line for Acknowledgment) —
STATE OF ILLINOIS, \( AL countyss:
1 ’U\-‘ \AMM‘\M &-’ a Notary Public, in and for the county and state

afaresaid, do hereby certify that E \!J‘ n Qﬂ/w\ e L % (JS - ‘g e

0se name(s) M subscribed to the toregoing instrumaent, appeared

personally known to me [o be 1he same |8
before me this day in persen, and ackno

e Y\

aL” 3
Given under my handand Offi 3 &)mday

signed, sealed, and delivered the said instrument

7

P 383 and pumpo therein sef forth

e

This Instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY

RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140
' OAKBROOK TERRACE, 1L 60181

MROS07/DMS: 91 - FHA lllincis Mortgage Page 40T 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RICER 15 made this 071 day of gppTRMRER ,
189 93 and s incorporated minto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Securty Deed ("Secury instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note

{"Nole™) to
WESTAMERICA MORTSAGE CoMPAIY , A COLORANDO CORPORATION

(the "Lender”; of the same date and covenng the Properly described in the Security Instrument and located at:

ALlSS WEST "MELROSE STREET , CHICAQD , TLLINOCIS 60634

Propety Aocress!

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES tN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOVE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAX)’aU"A RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In udCition to the covenants and agraements made in the Security Instrument, Bor~D
rower and Lender turther covenant and ao/ee as follows: e

INTEREST RATE AND MONTHLY PAYMET THANGES

{A} Change Date
The inerest rate may change on the tirst day of / JANUIARY |, 19 93, and on that day of each succeeding year.

“Change Date” means each date on which ihe inferes! rate-couis change.

{8) The Index
Beginning with the first Change Date, the interest rate vili.be based on an Index. "index™ means the weekly

average yekd on United States Treasury Securiies adjusted to a consiant maturity of one year, as made available by the
Federal Reserve Board “Current index™ means the most recent Index Yigure available 30 days before the Change Date.
1 the Index (as detined above) is no longer avadable. Lender will use 25 a new Index any index prescribed by the

Secretary (as dehined m Paragraph 7(BY)  Lender will give Borrower holice ¢t the new index.

(C) Caiculation ot Interest Rate Changes
Before each Change Date. Lender will calculate a new interest rate by addi.y-a margin of TWO AND 500/1000

percentage pomnts © 2, 5(M3) 1o the Current Index and rounding the sum to the nearest on:-gighth of one percentage point
(0 125°:) Subject 1o the limits stated in Paragraph 5(D) of this Note, this rounded amaunt will be the new interest rate

unty the next Change Date

{D) Limits on Interest Rate Changes
The mnferest rale wil never ncrease or decrease by mare than one percentage poimt’ /1.0%) on any single

Change Date The interest rate will never be more than five percentage points {5.0%) higher or iover than the initial
imerest rate stated in Paragraph 2 of this Note

(E) Csiculation of Payment Change
it the imerest rate changes on a Change Date. | ender will calculate the amount of monthly payment of principal

ang riterest which would be necessary to repay the unpaid princ:pal balance in full at the maturity date at the ngw interest
rate through substantallly equal payments In making such calculation. Lender will use the unpaid principal balance
which would be owed on the Change Date d there had been no defauit in payment on the Note, reduced by the amount of
any prepayments to prnoipat The result of this calcuiaton will be the amount of the new monthly payment of principal

and mierest

(F) Notice of Changes
Lender wil give nchice to Borrower ot any change in the interest rate and montly payment amount. The notice

must be grven at least 25 days before the new monthlyu payment amouni is due, and musit set forth (i) the date of the
notice {n) the Change Date () the okl interest rate, {iv) the new interest rate, {v) the new monthly payment amount, (vi)
the Current Index ang the date it was pubhshed. (vi) the method of calculating the change in monthly payment amount,

and (vai) any other imormation which may be requited by law from ime 10 time.

WAOBCI DS §1 THA Ad v at s Pace 2ne: Page 1012
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