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E‘\ MORTGAGE
A ) THIS MW ATAAGE (' Security Instrument’) is given on September 27

O~ " 81  ™.mongagor s FRED P. SMITH AND JOYCE SMITH, HIS WIFE

L/\ ("Borrower").
ICM MORTGACE TORPORATION . which ts organized and existing
unde the aws ot “it's State of Delaware . and whose address is
8061 SOUTH WILLLY2 DRIVE SUITE 300, ENGLEWOQOD, COLORADO 80111 {*Lender).
Bortowe: owes Lender the rinizpel sum of One Hundred Seventeen Thousand and no/100 --------
C/) Dollars (US $  117,000.00 ). This debt is evidenced by Borrower's note

deted the same date as this Secur”; instrument (*Note®). which provides for monthly paymenis. with the fuit debl. il not paid
sartier. due snd payable on e/ vber 1 . 1998
secures 10 Lender

This Security Instrument Is given to

. This Security Instrument

(8} The repaymer( of ths debt evidenced by the Note. with interest. and all renewals, extensions and
modifications of The Nole. (b) the payme A of 1 other sums, with interest. advanced under Paragraph 7 to protect lhe security
of this Security Insirument. and [c} the petwr-ance of Borrower's covenants and agreemenis under this Security Instrument

and the Note  For this purpose. Bofrowsr dher hareby morigage, grant and convey to Lender the following described propenty
looated in COOK County, Hinois:

LOT 59 IN PLAT OF SUBDIVISION, HEARTHGTUONE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615. BEING A PART OF TRE NNRTH 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 19, TOWNSHIP 42 NORTH, RANGE (0. FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

02-19-120-003, 02-19-120-004, 02-19-120-019 AND 0%-72-120-020

which has the sddress of 4837 JADE LANE HOFFMNA 4 J.STATES.

[Street] ) (Crv)
Nl 80195 ("Property Addreas®):
[Zip Code)

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easemenls, appurienances, and

fotures how or hersafter a part of the property. Al repiacements and additions shall aiso be covered by this Security Instrument.
Al of the foregoing is relerred to in this Security Instrument as the "Property.*

BOHROWER COVENANTS thal Bortower is lawlully seized of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered, excepl lor encumbrances of record. Borrower warrants
and wil defend generafly the litie to the Property against aR claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unfiorm covenanis tor netional use and ron-unitorm covenanis with limited variations
by jurisdiction 1o consiitute n unitorm security instrument covering real property.

ILINOIS - Single Family - Farnie Men/Fecidie Mac UNFORM INSTRUMENT
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UNKORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Poymant of Frindpal and interest; Prepayment axd Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debl evidenced by the Note and any prepayment and late charges due under lhe Note.

2 Funds for Tanss and inmrance.  Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note uniél the Note is paid In tul. 8 sum (*Funds®) lor: (a) yearly taxes and
sssessments which may anain priority over thia Security instrument as a ken on ihe Property; (b) yearly leaschold payments or
ground rents on the Property. § any: (c) yearty hazard or property Insurance premiums; (d) yeary flood insurance premiums, it
any. (e yasrly morigage insursnce premiums, i any. and () any sums payable by Borrower to Londer, in accordance with the
provisions of Paeragraph B, in feu of the payment of mortgage insurance premiums. These items sre calted *Escrow items.”

Lender may. st any time. cokect and hold Funds in an amount nat 1o exceed the maximum amount & lender for a federally relaled
mongege tosn ey requite lor Borrower's #scrow sccount under the federal Real Estale Setllement Procedures Acl of 1874 as
amended rom Hme 1o time, 12 U.S.C. § 2801 o seq. ("RESPA"), uniess anolher law that applies to the Funds sels a lesser
amount ¥ so. Lender may. st any time. collect and hold Funds in an amount not o exceed the lesser amounl.  Londor may
estimate the amount of Funds due on the basis of curren! dala and reasonable estimates of expenditures of fulure Escrow lNems
o otherwise in sccordsnce with applicable law

The Funds shall be heid in an Institution whose deposita are insured by a federal agency. insfrumentality, or enlity (including
tender. I Lender is such =n institution) of iIn sny Federsl Home Loan Bank. Lender shall apply the Funds 1o pay lhe Escrow
Rerns Lo ter may not charge Borrower for holding and applying the Funds, annuafly anatyzing the escrow account, or verifying
the Escrow Rera, unless Lender pays Borrower intetest on the Funds and applicable law permils Lender o make such a charge
However Lenger myy require Borrower 10 pay u one time charge for an independent real estate tax reporting service used by
Lender in connect o with this joan, unless apphicable lew provides olherwise. Unless an agreement is made or applicable law
requires imerest \r he paid, Lender shall nol be required 1o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree i wriin j. lhowever. that inferest shatl be paid on the Funds. Llender shall give to Bomrower. withou! charge, an
snnusl accounting of the 7unris. showing ctedits and debils to the Funds and the purpose for which each debit 1o the Funds
was Mmade The Funds sre niedond as additionsl security for all sums secured by this Security Instrument )

1t the Funds heid by Levoer exceed the amounts permitted to be held by app¥cable law, Leniler shall account to Borrower lors-
the encess Fundy in sccordence vAh e requiremens of apphcable law. il the amount of the Funds held by Lender at any time
s "ot sufhcsert 10 pay the Escrow nesis when due. Lendet may so notity Borrower in writing. and. in such case Borrower shal
poy 10 Lender The amounl necessary 10 rake up the deficiency Borrower shal make up the deficiency in nao more than twelve
monthly peyments 51 Lender's 30kp discrolon

Utron payment in luf of sl surne secured fry [his Security instrument. Lender shaX promptly refund to Borrower any Funds
huld by Londer N under Parsgraph 21, Lender 4ha) ptquire or sell the Property, Lender, prior to the acquisition or sale of Ihe
Property. shall Bpply ary Funds heid by Lendes st me of acquisition or sale a8 8 Crodil agsinst the sums secured by this
Seocurlly nstumen

2 Agplcolion of Peymants. Unless applcatis \ew [ rovid »s othermise, al payments received by Lender under Paragraphs 1
and 2 what De apphed lirsl. 10 sy prepasymont charges oo2 ravles the Note, second. 1o amounts payable under Paragraph 2.
thed 10 imerest due founh. 1o principst due. and st 10 any e charges rlue undet the Note

4 Chargm. Uns. Borrower shal pay of taxes, assessmeils ‘charges, fines and impositions attributable 10 the Property
whuch may sNan phority over this Securlly Instrument, and leaseho’ls plyments or ground rents. it any. Borrower shall pay these
ablgatons in the menner provided in Paragraph 2. or # not paid In 168> munner, Bomrower shall pay them on time directly o the
perion owed payment Borrower sholl prompfly hirmish to Lender all noti~cs of amounts to be paid undet this paragraph. if ~
Bonower makes these payrments drectly, Borrowers shal promptlty fumish to Lrnde receipts evidencing the payments.

Bonowm shal promplly discharge ary Sen which has priority over this Security fastrument unless Bomrower: (a) agrees in writing
10 the ngyrwet of the obkgation ssouted by the ke in & manner acceptable 10 Linel [b) confests in good faith the lien by, .
or delrnds against erorcement of the Sen in. heged proceedings which in the Lender's ooxnion operate 1o prevent ‘he enforcement <
of The an o ) seoutes fom the holder of the ben an agreement satisfaciory 1o Lesider subordinating the lien to this Security -~
Ingtrument i Lendest detormines that sny part of the Property 1s subject to a ken which (nay atlain priority over this Security <
nxtrumet Lender tiay give Bomower a notce identifying the fien. Bormowar shall saiisly tha Jet or take one or more of the
ackons set forth above within 10 days of the piving ol notice

S Haewd or Praperly vmarmnos.  Borrower shall keep the improvements how existing or het afler erected on the Property
Insured sgains! loss by Ire hazerds Included within the leem “exiended coverage® and any olher haze a2 “including ficods or
foodng for which Lender requires insurance This insurance shal be mainmlained in the amounis and 7ot .ne petiods thal Lender
mequires  The nuurance carmier providing the insursnce shall be chosen by Bomrower subject 1o Lender's ¢ pproval which shall not
be unreasansbly withheld H Borrower ialls to maintain coverage described above, Lender may, at Lender’'s ¢poticn, oblain coverage
10 protact Lender's nghts in the Property in accordance with Paragraph 7

Al insurance policies and renowsis shal be sccepiable to Lender and shall include & standard morigage clause,
have the nght 10 hold the policies and renewals H Lender requices. Borrower shall prompity give to Lender all receipts of paid
premiuths and tenewsl notices  n the svent of loss. Borrower ahall give prompt notice to the insurance carrfer and Lendor.
Londer may miske proot of loss if hot mede prompth by Borrower

Uriess Lender and Borrpwse Olhprwise sgree in writing, insurance proceeds shaki be applied to restoration or repair of the
Property demaeged, ¥ the resloration or repar is economically feasibie snd Lender's security is not lessened If the restoration
or repar is nol economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the
surms secured by this Security instrumen!. whether or not then doue, with any excess paid to Borrower. Il Borrower abandons
the Property. of does not answer within 30 deys & notice fie Lender that the insutence carrier has offered 1o sellle a claim,
then Lender mey cokect the insursnce proceeds. Lender may use the Proceeds to repaik or reslore the Property or 1o pay sums
secured by this Security instrument, whether or not then due. The 30 day period will begin when the nolice is given.

Unirss Lender and Borrownr otherwise agree in writing. &ny application of proceeds to principal shait hot extend or postpone
the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the emount of the payments. if under
Paragraph 21 the Property is scquired by Lender. Borrower's right to sny insurance poilicies and proceeds resulting from damage
10 the Property priot 10 the stquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument

immediately prior 1o the acquisition.
W Form DO4TB Rev 7AY) mp
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8. Oocupancy, Presurveiion. Maintanance and Proteciion of the Properly. Borrower’s Losn Application; Lasseholds.
Bomower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after tha date of occupancy. uniess Lender otherwise agrees in writing. which consent shall nol be unreasonably withheld, or
uniess extenuating circumstances axist which are beyond Borrower's control. Bormower shall hot destroy, damage or impair the
Property. sliow the Property to deteriorste. or commit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in farfelture of the Property
or otherwise malerially impair the Ben crested by this Security Instrument or Lender's securily interest. Bomrower may cure such
a datault snd reinstate. 8s provided in Paragraph 18. by causing the aclion or proceeding to be dismissed with a ruling that,
in Lenda's good faith determination, preciudes fodelture of the Borrower's interest in the Property or other materinl impairment
of the hen crested by this Security Instrument or Lender's security interest. Bofrower shall also be in default it Borrower, during
the loan application process, gave materialy faise or inaccurate information of slatemenis to Lender {or failed 1o provide Lendor
with any material information) it connection with the \oan evidenced by the Note, including. bul nol limited 1o, represeniations
concemning Borrower's cccupancy of the Property as & principal residence. 1f this Security instrument is on a leaschold, Borrower
shal comply with all the provisions of the lesse. I Bomower acquires fee tiie 10 the Property. the leasehola and the fee titte
shafl not merge unless Lender agrees o the merger in writing,

7. PwamSon of Landar's Rights In the Proparty. H bomower falis to perform the convenants and agreements confained in
ftis Secirity ‘astrument. or ther® is & legal proceeding that may significanity sffect Lender’s rights in the Property (such as a
prooeeding ¥ brokruptcy. probate. for condemnalion or forfetture or 1o enforce laws or regulations). then Lender may do and
pay for whatev s i, necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying an: suns securad by 8 lien which hus priofity over this Security Instrument, appearing in coun, paying reasonable
stiomeys' foes end er.oring on the Property 1o make repairs. Ahhough Lender may take action under this Paragraph 7. Lender
does not have 10 do 52

fny smounts disbursed o Lender under this Paragraph 7 shel become additionat debl of Bomrower secured by this Security
instrument.  Unless Borrower ~.id Lender agrae 10 olher terms of payment. these amounts shall bear interest from the date of
disbursement at the Nole rate anr shall be payable, with inlerest, upon nolice from Lender to Borrower requesting payment.

8. Mongage Inmauance. 1t Loncler requined mortgage insutance as & condition of making the loan secured Dy this Securily
Instrument. Borrower shall pay the premiu—« required to mainisin the mortgage insurance in effect. I, for any reason. the
morigege Insurance covorage required b/ Ler der lapses or ceases 10 be in eftect, Borrower shall pay the premiums required to
obisin coverage subsisntially equivalent tu-thi mortgage insurance praviously in effect, at a cos! substantially equivalent to the
cost to Borrowet of the morigage Insurance orainusly in effect, from an afternste morigage insurer approved by Lender. [l
substantially squivelent mortgage insurance cov we/e s nol available. Borrower shall pay 1o Lender cach monlh a sum equal o
one tweltth of the yearly mortgage insurance premiari Deing paid by Borrower when the insurance coverage lapsed or ceasnd
1o be ih effect. Lendet wil sccept. use and refain these pa,ments as a loss reserve in lieu of mortgage insurance. Loss reserve
puyrenis may ho longer be required. at the option of Lender, it modgage insurance coverage {in tha amount and for the period
that Lender requires) provided by an insurer spproved by Lindr again becomes available and is oblained. Borower shall pay
the premiums required 1o maintain mongage insurance in effect ‘of 10 provide a loss reserve. until the requirement for mortgage
Inmrsnce ends in sccordance with any wiitten apreement betwur Lowower and Lender or applicable \avs.

®. apecion Lender o Its agent may make reasonabie entiles /uron and inspections of the Property. Lender shall give
Borrower notice 81 the time of of prior 10 an inspection specifying red so/.able cause for lhe inspeclion.

0. Condenwulion. The procesds of any wstd (+ ciaim for dEmLges. direct or censequential, in connaction with any
condemnation o+ other taking of eny part of the Property, or for conveyance in ku of condemnation, are horeby assigned and
shall be peid 10 Lender.

In the event of 8 10ial taking of the Property, the proceeds shall be applied'tr the sums secured by this Security Instrument,
whethet of not then due. with any excess peid to Borrower.  In the event of a pacialiaking of the Property in which the fair
narket value of the Property immediately bafore the taking Is equal 10 or greater than t'.5-cmount of the sums secured by this
Secutity instrument immediately belore the laking, uniess Borrower and Lender otherwise agros in wrlting. the sums secured by
this Security Insirument shall be reduced by the amount of the proceeds muttiphed by the folowing fraction: (s} the total amount
of the sums secured immediately belore the taking. divided by (b) the lak market vaiue of the Propely immediately belore the
taking Arry balenos shall be paid 1o Borower. in the event of & partisl taking of the Property ‘n wiich the fair market vatue
of the Property immediatety before the taking is less than the amouni of the suma secured immedia’ Ay aefore the laking, unless
Borrower and Lender otherwise agree in writing o unless applicable law otherwise provides, the proceels. shall be applied 10 the
sums secured by this Securtty instrument whether or not the sums are then due.

¥ the Property 13 shandoned by Borrower, or H. after notice by Lender lo Borrower that the condemnor o rs to make an
pward or seftie & cieim for damages. Borrower Inits 10 tespond to Lender withn 30 days after the date the notice is given, Lender
i suthorred to collect snd apply the proceeds. at fts option, either to restomtion of repair of the Property of 10 the sums
secured by this Security instrumert, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in Paragraphs ) and 2 or change the amount of such payments.

17. Boroww Mot Reeased: Farbewranoe By Lender Not & Walver. Extension of the time for payment or modification of
smortization of the sums secured by this Security Instrument granted by Lender to any successor in interost of Borrower shalt
not operste 1o release the Kabllity of the orging! Borrower or Borrowes's successors in inferes!. Lendsr shall not be required to
commence Droctedings BgaNS! any successor in interest ot refuse to exlend time for payment or atherwise madily amoriization
of the sums secursd by this Secutity insirument by 1eeson of any demand made by the original Borrower or Bortower's suc
oessors iIn imerest  Any forbesrance by Lender in exercising any right or remedy shall nol be a waiver of of preclude the exercise
ot any rght ot remedy

12. Suocsssors snd Assigns Bound: Joint and Seversl Lisbllly; Co-signers. The covenanis and agreements of this Security
instrumen shell bind and beneft the successors and assigns of Lender and Bomrower, subject to the provisions of Paragraph 17
Borrowst's covenants and agreements shal be joint and several. Any Borower who co-signs this Security Instrument bui does
nol execule the Note: (a) is co-sighing this Securtty instrument only to mortgage. grant and convey that Borrower’s Inlerest in
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the Property under the terms of this Securty instrument; (b) is nol personaily obligated 1o pay the sums secured by this Sacurily
Instrument. and (¢} agrees 1hat Lender and sny other Borowst may agree io extend, modity, forbear or make any accommo-
dations with regard 1o the terms of this Securlty Instrumant or the Note without that Borrower's consent.

13.  Loms Charges. ¥ the losn secured by this Security Instrument Is subject 10 & law which sets maximum loan chargos,
and thal law is finally interpreted so thal the interest or other loan charges collected or to be collected in connaction with the
loah exceed the permitied Healts, then: (a) sny such loan charge shall be reduced by the amount nocessary to reduce the charge
to the permitted imit. and (b) eny sums aksedy collected from Borrower which sxceeded parmiited imits will be refunded to
Bonower  Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment
to Berrower it 8 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Noices. Any notice !o Borrower providad for in this Security Instrument shall be given by delivering il or by malling it
oy first class mall unless applicable law requires use ol another method. The notice shall be directed to the Property Address or
ey other address Bomower designates by notice to Lender.  Any notice to Lender shalt be given by firs! class mall to Lender's
address staled hersin or any other address Lender designates by natice to Bomrawer. Any notice provided for ln this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govaning Law; Seversbilly. This Security instrumen] shall be govemed by federal law and the law of the jurisdiction
iIn which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
spplicable Yov. 1uch confict shalt not affect other provisions of this Security instrument or the Note which can be given effoct
without the con?cting provision To this end the provisions of this Securlty Instrument and the Nole are declared to be saverable.

18. Bomow s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrumenl.

17.  Transle 4 7>x Proparty or & Baneficn) intarest In Borrowsr. it al or any part of the Property or any Interest in it Is
soid or uensterred (v« = beneficial interest in Borower is sold or transierred and Borrower Is not a nalural person} withoul
tender's prioe written conzant, Lender may. al its option, require immediale payment in fult of all sums secured by this Security
Instrument.  However. this oprn shal not be exercised by Lender ¥ exercise is prohibited by federal law as of the date of
this Security Instrument.

# Lender exercizes this Czvon, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not
less than 30 days kom the date the n)tice is delivered or malled within which Bomower mus! pay all sums secured by this
Security Instrument B Borrower lalis t. pay these sums priof [0 the expiation of this period, Lender may invoke any remedies
permitied bry thus Security instrument withe it Nirther notice of demand on Borrower.

18. Dasrowwr's Aight 1o Rainsisle. | Borrower meets cevlain conditions, Borrower shall have the righl 1o have onlorcement
of this Securty Instrument discontinued at am line prior 10 the sarder of (a) 5 days {or suth othor posiod as applicabio law
may specily jor reinstalement) belore sale of the “roner'y pursuant to sny power of sale containad in this Security Instrumenl.
or () entry of & pdgment enforcing this Security wiat ument. Those condiians are that Borrower: (8) paya Lender ell sums
whwch Then would be due under this Security Instrume nl and. the Note as # no acceleralion had occurred: (b) cures any default
of siry other Covenania o Bgreements. (C) pays ol sxpen’es fcumed in enforciig this Securily Iinsirument, Including, but not
tmiled 10. reasonable attomeys’ fees. and () takes such aTlic s Lender may reasonably require 10 assure that the lien of
this Security Instrument. Lender's rights in the Property and Enrouvier's obiligation 1o pay the sums secured by this Security
Instrument shall continue unchenged Upon reinsistemeni by Bomover, this Security Instrument and the obligations secured
herebry shall remain Rilly efiective as ¥ no acoelerstion had ocourred” However, this right to reinstate shall not apply in the
case of scosleration under Parsgraph 17

5.  Sede of Mote: Changs of Loan Serviosr. The Note of & partial i1z est in the Note (togelher with this Security
Ivstsment) may be 3old one or more times withoul prior notice 1o Borrower. 7 sule may result in a change in the entity
nown 2t the “Losn Servicer”) that collects monthly payments due under the Note zad this Security instrument. There also
mey be one or more changes of the Loen Servicer unrelated 10 & sale of the Not~' il there {s a change of the Loan Servicer,
Botrower wil be given wrillen notice of the change in accordance with Paragraph 14 xonve and applicable law. The notice
will sime the name and address of the new Loan Setvicer and the address to which Layrenis should be made. The nolice
will slro comain any other inlormation required by applicable law

2  MHezmrdows Substenoss. Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Harsrdous Substances on or In the Property. Borrower shall noil do. nor allow anyone eise 1o do anvthing atfecting the Proper
that is in vicistion of any Enviconmental Law  The preceding two sentences shall not apply to th( pre’ ence, use. or storage on
the Proparty of small quantities of darsrdous Substsnces the! are generaly recognized lo be approprigie fo normal residential
uses and Yo msntenance of the Property.

Borrowe shad promptly give Lender written notice of any investigation, claim, demand. lawsuit or other/action by any
govemmentst or reguistory sgency of privale party involving the Property and any Hazardous Substance or rirc nmental Law
of which Borrower has sctusi knowledge. N Borrower leamns. or is notfied by any governmental or tegulatory authority. that any
removal or Other rernediation of any Harsrdous Substance sffecting the Property is necessary. Borrower shall promplly take il
necnmasary remedial actions in accordance with Emronmental Law.

As used in this Paragraph 20. “Hazardous Substances”™ are those substances defined as foxc or hazerdous substances by
Enviionmeniat Law and the following substances gasocline. kerosene. other lammable or toxic petroleum products, toxic pesticides
and hertwcades. volstie solvents. materisls containing asbestos of formaldehyde. and radioactive materials. As used in thiy
Paragraph 20 ‘Enviconmental Law* meens federal laws and lews of the jurisdiction where the Property is located tha! relate lo
hasith satety or snviconmental prolection

NON.UNK ORM COVENANTS Bormowsr snd Lendet further covenant and agree as follows

21.  Acodwation; Remedes. Lande shall give noios %o Borrower prior 1o socelerslion lollowing Borrower's breach of any
m-.—mmummmmwnmmwwwwm
provides cherwing). The nolios shall speclly: {a) the delault ®) he aclion required 1o ase the defaul; (c) a date, not less
Sun 30 doys om he dete the notior i given o Borrower, by which the delmlt must be cured: and (d) that edure lo cure
P Guhil on or before the dete speciied I the nolice may resull i scosleration of the sums secured by this Security instrument,
Sectose by judiclsl proossding and sale of the Proparty. The notioe shall Axther inform Borruwer of the right to reinstale sfter
sccelwulion and B Aght 10 Besert b the kentionwrs proossdng The non edstence of a defmll or any other delense of Sorrower
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soodeulion snd forediomas. i tha defsull is not ared on or belore the dele spediied it the nolics, Lander st ks option may
mmwnuu--—mwummmmwmmm
thia Secaslly instrumert by judiclal procesciing. Lande shal be entiled 0 collect af spenses incured in pursuing the remecdies
mhuwa.mumwnwm'u—wmunm

22. Palease. Upon payment of af sums secured by this Security instrument, Lender shall retease thi= Securily inatrument
withoul charge to Borrower. Botrower shall pay any recordation costs.

23  Waiver of Homestend Borrower waives sl right of homestead exemption in the Property.

24 FRiders 0 this Secusity Instumant. If one or more riders are executed by Bomower and recorded together with this
Secutity instrument, the covenants and agreemeriis of sach such ridec shall ba incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}

[[] Adiustable Rate Rider [J condominium Rider 3 1-4 Family Rider
] Gradusted Payment Rider Planned Uni Development Rider [] Biweekly Payment Rider
[X] Balloon Rider 3 Rate improvement Rider ] second Home Rider

[CJ Other(s) (specity]
BY YUNNIG BELOW, Borrower accepis and agrees lo the ierms and covenanta contained in this Security Instrument and in

any rder{s) e :oufed by Borower and recorded with 1.

Whnesses: . —
v ) ,-‘ . i _‘.’ - { "4\) '_'),\,. /k
A/}-}-. ’ ! ( o ‘7';4 LLLL {Seal

o RIS A ,‘}-‘ A e ! o
FRED P. SMITH ‘Barrnwer
. A
? / s ¥ , ". ,.') . s
A S Ppr-al : il T - (Soal)
.~ JOYCE SMITH ~Bortownr
D
(Senl)::‘
-Borrower 1]
-
o
(Seui)g
-Borrowor
LS
[Space Balow This Line ror Ainowledgment]
STATE OF ILLINOIS. Ceale couns) ss: .
1. the undarsigned . a Notarv Pyblic in and for sald county and state,

do hereby certity that FRED P. SMITH AND JOYCE SMITH, His ‘V'FE

. personally known (o me to be int same person(s) whose name(s)

subscribed 10 the fotegoing instrumant, appeared before me this day in person, and acknow'edged that THEY
signed and delivered the said instrument s THEIR free and voluntary act. for ilie ur=> and purposes tharein
st forth Ta

Gwammmamom..u.wsfl’/ day of .)-L;){('u..ﬁa\/ L1 7Y
My Commission expires: \7 D

!
«QFFICIAL SEAL” ' = Zr) . _QA."/\JQ
Peter M. o v Notary Public
Notary Pudlic. Seate of {llinoix
I A e S b E ]wi_.di

sty gy g

L
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TS BALLOON RIDER iz made this 27th day of September .19 91
! and is incorporsied inlo and shal be desned to amend and supplemant the Morigage, Deed of Trust ot Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower®} lo secure the Borrower's Note to
ICM MORTQGAGE CORPORATION, s Delaware Corporation (the "Lender*)
of the same date and covexing the property described In the Security Instrument and localed al:
4837 JADE LANE
HOFFMAN ESTATES, ILLINQIS 60195

[ operty Acdress)

The migrest rate stated on the Note is called the "Nole Rate.® The date of the Note is called the "Note Date.”
the Lander may Fransier the Note. Securty lnstrument and this Rider. The Lender o anyone who takes the Note, the Security

instrument and this Sider by transter and who is entitied 1o recelve payments under the Note is cailed the *Nole Holder.® ‘

ADDITIONAL COVENANTS. In addition 10 the covenants and agresmenis in the Security instrument, Borrowesr and Lender
kither covenart and agree a3 follows (despite anything to the contrary contained in the Sacurity instrument or the Nota):

1. CONDIT.GNAL RIGHT TO REFINANCE

AL the maiurtty date of the Nole and Security Instrument (the “Maturity Date®), | will be able to abtain a new loan (*New
Loan") with & nw **sturity Date of October 1 .20 21 . and with an Inferest rate equal to the "New Note
Rate® oeermined 0 rcrordance with Section 3 below il all the conditions provided in Seclions 2 and 5 below are met (the
‘Condmionsl flelinansing Dption*). N those conditions are not met. | understand that the Note Holder is urder no obligation
10 refinance or modity th: Note or to extend the Malurity Date. and that | wit hava lo repay the Note from my own resources

of And & lender wiling 10 =0 a1 =2 the money o repay the Note.

2. CONDITIONS TO OFTIOM
% | want to exercise the Conditinnal Refinancing Option at maturity, cerain conditlons must be mat as ol the Maturity

Date These conditions sre’ (1) | mist s .be the owner and occupant of the property subject 1o the Security Instrument
{the "Property™): (2) | musi be current ¥ my monihly payments and cannol have been more ihan 3C days late on any of
the 12 schedulsd monihly paymenis immed ately preceding the Maturity Date: (3) the New Nole Rate cannot be more than
S perceriage poirts above the Note Rale; vnd (4) | must make & written request 1o the Note Hoider as provided in Section
5 below. A
3. CALCULATING THE NEW NOTE RAE

The New Note Rate will be a fixed rate of interc's! equal to the Federal National Morigage Associalion's required net
yiekd for 30 year fixed rate morigages subject 1o a 60-day manoory delivery commitment, plus one-half of one percentage
point (0 5%). tounded 1o the nearest one-sighth of one percentage point (0.125%) (the "New Note Rate’). The required
net yield shall be the appiicable net yield in effect on the date anc time of day that the Note Holder receives notlce of my
siection 10 exercise the Conditional Refinancing Option. It this recukes net yieid is not available, the Note Holder will deter-

mine the New Note Rate by using comparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caiculsted in Section 3 above is not Zieater than 5 percenlage poinis above the Nole
Rate and all other conditions required in Section 2 above are satisfied. the Nole tHoder will dolermine the amount of the
monthly paymant that will be suficient to repay in full (8) the unpaid prncipal. plus () accrued but unpaid intores], pls
(c) ol other sums | will owe under the Nole and Secutity Instrument on the Maturits T:ale (assuming my monthly payments
then are curreni, as required under Section 2 above), over the term of the New Note st 1tia New Note Rale in equal monthly
peyments. The result of This calculstion will be the amount of my new principal and intere” < navmant avery manth uniil the
New Note Iz fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noliy me at lsast 80 calendsr days in advance of the Maturity Dale and advi:e me ol the principal,
accrued but unpaid interest, and sl other sums | am expected 10 owe on lhe Maturity Date. The No'< Hoider also will advise
me Ihat | mav exercise the Condiional Refinancing Option if the conditions in Section 2 above are mel’ Tae Wote Holder
will provide my paymen! record information, together with the name, litle and address of the person reprezering the Note
Holder that | must nolity in order to exercise the Conditional Refinanzing Option. I | meet the conditions o1 Secion 2 above,
| may exercisc the Conditional Refinancing Oplion by notifying the Note Holder no later ihan 45 calendar days prior to the
Maturity Date The Nole Holder will calculate the fixed New Nole Ratle based upon the Federal National Mortgaye Associa-
tion's applicable published requited net yield in effuct on the date and fime of day nolification is received by the Note Holtdet
antg sa calculsted in Section 3 above | wilt then have 30 calendar days to provide the Note Holder with acceplable proot
of my required ownership. occupancy and property ken stalus. Before the Maturity Date the Note Holder will advise me
of the new interest rete (the New Note Hatel. new monthly payment amount and s date. time and place at which | must
appsar 10 sign any documents requirtd 10 complete the required refinancing. | understand the Note Holder will charge me
a $250 processing fes and the costs associsled with updating the title insurance pokicy, # any.

| understand

0uIuhi

BY SIONING BELOW. Bormrowss accepis and agrees 10 the terms and covenanis conlained in this Ballocon Rider,
. L { 1 ? RN '/L

v ) i dd (Seal) (Seal)

FﬁED [ iﬂi i H Borrower Botrower

oy /
ol : 2o o (Seal) (Soal
m &!r'm aorrowe)r
[Sign Original Only)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made Iis 27th day of September .19 91
#nd is incorporsted ko snd shell be desmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Secaxity insthuemeet™y of Ihe same dale. given by 1he undersigned (the ‘Borrower®) to secure the Borrower’s Note to
I MORTQGAGE CORPORATION, a Delsware Corporation {the "Lender")
of the ssme date and covering the Property descrbed in the Security Instrument and located at:
4837 JADE LANE, HOFFMAN ESTATES, ILLINOIS 80185

[Propetty Address]

The Property includes. but i3 not imited to. a parcel of land improved with & dwelling, togeiher with other such parcels and cerlain
common srees and iaciities. as described in COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26-248154, RELATING TO THE CREATION OF

CASTLEFORD HOMEOWNERS ASSOCIATION

{the *Dediaretan”]l The Property is & part of a planned unit development known as:
HEARTH.TUNE UNIT 2

{Name of Pannea Ut Development]
{the "PUD" The P o oty siso includes Borrower's interest in the homeowners assoclation or equivalent entity owning or managing

the Common Meay (h i=~ciifiss of the PUD the *"Owners Association') and the uses, benefits and proceeds of Borrower's inferest.

PUD COVENAM Y., n addition 1o the covenanis and agreements made in the Security Instrument, Borrower and Lender
turther covenant and agree ». Vlows:

A, PUD Obligstions. comower shal perform sl of Bofrower's obligations under the PUD's Constituent Documents.
The “Constiuent Documents® are "5 () Deciarstion; (i) articles of incorporation, trust instrument or any equivalent documant
which crestes the Owners Associa'or, ‘.ad (W) any by-laws or other rules or regulations of the Owners Association. Borrower
shal promptly pay, when due, all dues and ~ssessments imposed pursuant to the Conslituent Docoments.

B. Hazard Insursnce. So lon( as ‘he Owners Associstion maintaina, whh a generally accepted insurance carrier. a
“master’ or "blanket® policy insuring the Propery which Is satisfactory to Lender and which provides insurance coverage in the
amoums. for the periods. and against the hazoers ender cequires, including fre and hazards included within the tarm “extended

coverage.” then:
{1 Lender walves the provision in Unior. ovenant 2 for the monthly payment o Lender of one-iwellth of the yearly

premium instaliments for hazard insuwrance on the Property an
() Borrower's obligation under Uniform Coven.nt 5 o maintaln hazard insurance coverage on the Property is decmed

salished 1o the wrient that the required coverage is provided sy 1he Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in e uired hazard insurance coverage provided by the master or
blanket policy.
in the evenl of a distribution of hazard insurance proceeds in fier. ¢ restoration or repailr following a loss lo the Properly, or
10 common areas and faciltics of the PUD. any proceeds payable to Blurr.wer are hereby assigned and shall be pald to Lender.
Lender shall apply the proceeds to the sums secured by the Security Lisqument with any excess paid to Borrower.
C. Public Liabillty Ingsursnce. Borrower shall lake such actior's as may be reasonablae to insure that the Qwners:
Associstion maintains 8 public Habliity nsurance policy acceptable in form, amounl, und extent of coverage io Lender.
D. Condemnation. The proceeds of any award or claim for damages, cuact or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Propeny ~r (e common areas and facllities of the
PUD. or for any conveysnce in keu of condemnation, are hereby assigned and shall be au iz Lender. Such proceeds shall be
appled bry Lender 10 the sums secured by the Security Instrument as provided in Unitorm Covenant 10,
E. Lender's Prioe Consent. Bonower shak noi, excep! afier notice 1o Lender anr with Lender's prior wrilten
consent. either partition o subdivide the Property of consent lo:
m the sbandonment or tetmination of the PUD, except for abandonment or terminalion roai.et by law In the case of
®t truction by fwe Of other casusflly or in the case of & taking by condemnation or eminen. duiain;
(i) any samendament 10 any provision of the "Constituent Documents” if the provision is for the <xzioss benelit of Lender:
(i) terminstion ot prolessional management and assumplion of seif-management of the Owners Assoziction; or
() any action which would have the eflect of rendering the public kability insurance coverage mainianad by the
Owners Association unacceptable to Lender
F. Remedies. I Borowsr does not pay PUD dues and asseasments when due, then Lender may pay them. Any
amouwrts disbursed by Lender under this Peragraph F shal become additiona! debl of Borrower secured by the Security Instrument.
Uniess Borrower and Lender agree to other lerms of payment, theae amounts shall bear interest fram lhe dale of disbursement at
the Note rate and shall be payable, with Interest. upon notice from Lender 10 Bommower requesiing payment.

BY SIGNMNG BELOW. Borrower accepts and agrees 1o the tarma snd provisions contained in this PUD Rider.

- o . l& ) 7

. { . ‘ . -
\ . oAt LL > __ (Seal) ‘_‘f’_yz__ .- (Seal
FﬁED ;. SMITH Borrower  JO E SMITH Batrower
(Seal} {Seah
Borrower Botrower
Farm 3130 990
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