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MORTGAGE 131:6503500-734
5513452
THIS MORTGAGE ("Security 'nstrument”) is made on SEPTEMBER 30, 1981 . The Mortgagor is

BRIAN !k_é%?ELER, BACHFLOR
¥ Lt
ﬂ-H T ,I;:;-

1723 VERMONT DRIVE, ELK GROVE VILLAGE, ILLINOIS 6P007 npr : v o) 1) o

("Borrower”). This Securily Instrument is givet,to A O N
R L E R

UNITED SAVINGS ASSN OF THE SOUTIWEST FSB

which is organized and existing under the laws of ~ THE UNIVED STATES , and whose
address is 1301 NORTH BASSWOQOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 {*Lender™). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND SEVEN HUNDRED AND 00/4iC0
Dollars (U.S. § 86,700.00 )3

This debt is evidenced by Borrower’s note daled the same date ay this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  C('TOBER 1, 2021 .
This Security [nstrument secures to Lender; (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, ndvardzd winder paragraph 6 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants asd ugreements tindor this Security - jub
Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following L
described property located in COOK Counly, Hlinois:
UNIT NUMBER 22-5 IN THE HAMPTON FARMS TOWNHOME CONDOMINIUM; AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO PART OF

THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 25314266 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

2 TR x

TOEST6

07-§5-100~022-1109

which has the address of 1723 VERMONT DRIVE, ELK GROVE VILLAGE BtrestLlty,
Illinois 60007 Tip Code ("Property Address");
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teferred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount roquired (o pay all
outstanding indebtedness under the Nots and this Security [nstrument shall be paid o the entity legaily entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bosrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument priof to or
on the due date of the next-monthly payment, or
(i#) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, ya0.ire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or'pert of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise toar.frrred (other than by devise or descent) by the Borrower, and
(i) The Propertyis not occupied by the purchaser or grantee &5 his or her principel residence, or the
purchaser or granise daes so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secre‘ary.

(c) No Waiver, If circumstance:. orcv= that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lenderdoes not waive its righis with respect to subsequent events.

(d) Regutations of HUD Secrefary. In (aary circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of psyment defaulls to requirz immediate payment in full and foreclose if not paid. This Security
Instrument does not suthorize acceleration or fore iosure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that shoz!d this Security Instrument and the Note secured thereby not be

eligible for insurance under the National Housing Act wilo 60 days from the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immeziet payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sxvetary daled subsequeni to 60 days from the date
hereof, declining to insure this Security Instrument and the Note se>ured thereby, shall he deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not Ve exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance p.emium lo the Secretary.

7 10. Reinstatement, Borrower has a right (o be reinstated if Lender has required isimadiate payment in full because of
—Borrower's faifure to pay an amount due under the Note or this Security Instrument. This rig'ii, applies even afier foreclosure
proceedings are instituted. To reinstate the Securily Instrument, Borrower shall tender in a luiap s all amounts required to
ing Borrowes's account current including, to the extent they are ohligations of Borrower uncer tlis Security Instrument,
reclosure costs and reasonable and customary attorneys' fees and expenses properly associalzd ~with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sba!l remain in effect
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstaicri=n! if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediateiy preceding the
commencement of a current foreclosuse proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the

. future, or (iii) reinstatement will adversely affect the pricrity of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of psyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the ligbility of the original Borsower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina] Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be & waiver of or preclude the

exercise of any right or remedy.
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20. Riders to this Szurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_[ Security Instrument, the coverair's_ of each such rider shall be incorporated into and shall amend and supplement the covenants _
and agreements of this Sccurity Lustrument as if the rider(s) were a pari of this Secunty Instrument.
{Check applicable box(es)]
Condominium Rider Graduated Payment Rider [x] Other |Specify)
Planned Unit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to tho-terms contained in this Security Instrument and in any rider(s)

[z 1 " (Seal)
R7AN g MILLERG%MJ‘T ~Bomowsr

executed by Borrnwer and recorded with it. ~
Witnesses: L) A&Q,Q
{ ‘ S92 LY

/ ,{%/’
-

(Seal)

=Borrower

{Seal)
~Borrower

®)
C ‘UK' County ss:

ATE OF ILLINOIS,
[{ , & Notary Public in and for said county and state o hereby cestify

L g U.f.de.«s({?nﬂ
that
BRIAN k@ggLLER, BACHELOR

J , personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared ,before me this day in person, and acknowledged that “he
signed and delivered the said instrument as S free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3 +h day of ‘957; A AT/
{ " y ’

My Commission Expires:

This Instrument was prepared by: DEE ELL _
@-MWLJ ®103) Page 8 of 8 Wy Ot DPS 1614
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Rsidrads |
PHA Coss No.
131:6503500-734
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ~ 30TH day of SEPTEMBER , 1991

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (‘Security Instrument’'} of the same date given by the undersigned (“Borrower"} to secure Borrower's

Note to
UNITFL. BSAVINGS ASSN OF THE SOUTHWEST FSB

{**Lender''} 6 the same date and cavering the Property described in the Security Insirument and located at:

1723 VERMON? ORIVE, ELK GROVE VILLAGE, ILLINOIS 60007
Proparty Address

The Property Address inciudes a unit in, logether with an undivided interest in the common elements of, a
condominium praject known s;

HAMPTON FARMS TOWNHOM: CONDOMINIUM
Nama of Condominium Project

(“*Condominium Project’’). If the owners cssociation or other entity which acte for the Condominium Project
(“*Owners Association'") holds title to prupecy for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Svmers Association and the uses, proceeds and benefits of
Barrower's interest.

CONDOMINIUM COVENANTS, in addition (o..Pe covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant anc »yree as follows:

A. So long as the Owners Association maintains, with & geae sl'y accepted insurance carrier, a **master’
or “‘blanket’’ policy insuring all property subject to the cradominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory lo
Lender and provides insurance coverage in the amounts, for the prriods, and against the hazards
Lender requires, including fire and other hazards included within the Zerr: '‘extended coverage,’” and
loss hy flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Securily Instrument for the monthly payment to Lendor of one-twelfth of the
yearly premium installmeats for hezard insurance on the Property, and (ii) Forrewer's obligation
under Paragraph 4 of this Security Instrument to mainlain hazard insurance coverage op-the Properly
is deemed satisfied 1o the exlent that the required caverage is provided by the Owriers Association
policy. Borrower shall give Lender prompt notice of any lapse in required huzard insurcnce coverage
and of any loss oceurring from a hazard. In the event of 8 distribution of hazard insurance jroceeds in
lieu of restoration or repuir following 4 loss to the Property, whether to the condominium unit or {o
the common elements, any proceeds payable to Borrower are hereby assigned and shail be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid 1o the
entity legally entitled thereto,

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents,

FIIA Multistate Condominium Rider - 2/91

Page 1ot 2
@‘ 688 w103 VMP MORTGAGE FORMS - (31312838106 - (800iB2 17201 mnC@ﬁ/\
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FHA Coaa No.
_ 131:6503500-734
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 30TH day of
SEPTEMBER , 1991 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’) of the same date given by the undersigned

{''Borrower’’} to secure Borrower's Note (**Note™'} to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(the **Levider’") of the same date and covering the property described in the Security Instrument and located at:

1723 VERMCNT DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007

Praperty Address

THE NOTE COM7TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE '4UNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORKLOWER MUST PAY,

ADDITIONAL COVENANTS. In adoition to the covenanta and agreements made in the Security
Instrument, Borrower and Lender further coverasiand agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY 1 , 1993 , and on that day
of each succeeding year. “Change Dale” means each date on whick the interest rate could change,

(B) The Index
Beginning with the first Change Date, the interest rate will be base oo an Index. “Index” means the weck)y

average yield on United States Treasury Secunities adjusted to a constant matusity of one year, as made available
by the Federal Reserve Board. "Current [ndex” means the most recent Index figi«e= pvailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wils us: as a new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrowei-aotic=.of the new Index.

(C) Calculation of Interest Rate Chunges
Before each Chiange Dute, Lender will calculale a new interest rate by adding a margin of
TWO percentage point(s) (  2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0,125%). Subject to the
limits stated in paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial i t rate stated in paragraph 2 of this Note.

nitial intsrest cate paragraph 2 of this DPS 1757
Pagn § of 2 FHA Multistate ARM Riden- 391
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