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State of Illinois
D MORTGAGE 131: 6450306 703
m THIS MORTGAGE (**Security Instrument’’) is given on OCTOBER Ol , 1991

‘The Mortgagor is
o JOSE L. CORTEZ AND CELIA CORTEZ, HIS WIFE AND LINO CORTEZ MARRIED

T2J MARIA DOLORES CORTEZ

S

whose address is 3825 /4. HIRSCH STREET

CHICAGO » IL 60651 , (**Borrower®’). This Security Instrument is given 1o

GMAC MORTGAGE CORPORATZION OF PA .,

which is organized and existing vadir the laws of PENNSYLVANIA . and whose

address is 8360 OLD YORK J.5AaD

ELKINS PARK, PA 19117~1590 ("*Lender’*). Borrower owes Lender the principal sum of”

ONE HUNDRED THIRTY-FOUR THQUSND SEVEN HUNDRED FIFTY AND 00/100 Haddddhiidhhinkiidnhnih

qu ]3 Dollars (U.S. $ 134,750.00 ). [This debt is evidenced by Borrower’s note dated 1he same date as this Security
L~ 71 lnstrument (*Nate''), which provides for monllay) payments, with the full debe, if not paid earlier, due and payable on
Hx’~,\ NOVEMBER 0Ol, 2021 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
J_;‘ E’) by the Note, with interest, and all renewals, extensiors nd medilications: (by the payment of all other sums, with interest,

£~ advanced under paragraph 6 10 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
,Dand agreements under this Sccurity Instrument and the Note. ior this purpose, Borrower does hercbhy mortgage, grant and
L2 convey to Lender the following described property locatea.in COOK

[f{’J County, Hlinois:
N LOT 35 IN BLOCK 8 IN HOSMER AND MACKEY”S SuBUIVISION OF
BLOCKS 1 TO 6 AND 12 TO 16 INCLUSTVE IN THE ZJnoIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TJWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIFIAN, 1IN
COOK COUNTY, ILLINO1S.

ol T S

PIN #16-02-117-009

which has the address of 3835 W. HIRSCH STREET CHICAGO {Street, City),
Illinois 60651 1711 Codel, (**Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all eusements, rights, appurtenanges,
rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and zll fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *“Property.”’ -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warramts and
wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

9£TOESTE

1. Paymeni of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly paymeni, 1ogether
with the principal and interesi as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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5 Api i s thly payments, which
ar change the amownt of such payments. Any ¢xeess procecds over an amount required to

Any application of 1he pro

are referred 19 in Paragraph 2, - of ! . «
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. [ender mav collect fees and charges aumhorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as lumitgd by regulations’issued by the Scc.rcmr;.' in the case of payvment defauls, require
immediate payment in full of all sums secured by this Security Instrement il:
(i) Borrower detaulls by Failing to pay in tullahy manthly payment required by this Security Instrument prior {o
or on the due date of the next monthly pu>-|11$!_:k_ or N7
fii) Borrower defaults by failing, for a period et:u"!f.tmn,\' days, 1o perform any other obligations contained in this

Security Instrument. -
(b} Sale Without Credit Approval, Lender shall, if permigted by Applicable lnw and with the prior approval of the Secretary,
require immediate payment in full of sll sums secured by (his Securily:Tnsirument if:

(i) All or part of the Property, or a beneficial interest in ®, (rust owhing all or part of the Property, is sold or otherwise

transferred {other than by devise or decent) by the Borrowdy, and
(i} The Property is not occupied by the purchaser or grantee'as his or her principal residence, or the purchaser or grantee
does so occupy the Property, but his ar her credit has not been approved in accordance with the requirements of the

Sccretary.
{c) No Waiver. Il crrcumstances oceur thut would permit Lender to require immediate payment in full, but {ender
does not require such pavients, Lender doey not waive ils rights with respect to subsequent events,
(d) Reguiatiuas of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit Lender’s rights
in the casc of pavment defaults 1o require immediate payment in full and foreclose if not paid, This Security Instrument
daes nat acthorize acceleration or foreclosure if not permitied by reguiations of the Secretary.

(e) Mortgage Not insared. Borrower agrees thal should this Security Instrument and the Note secured therehy not be eligible
for insurance under-ti« National Housing Act within sixty (60) days from the date hereof, Lender may, al s option and
notwithstanding anvih.agir Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument, A
written statement of any 2aths.«ized agent of the Sccretary dated subsequent to sixty (60) days from the date hereol, declining 1o
insure this Security Instruisent amd the Note secured thercby, shall be deemed conclusive proof of such inecligibility.
Notwithstanding the foregoins (nis option may not be exercised by Lender when the unavailability of insurance is solfely due to .

Lender's failure to remit 8 morigasc insurance premium to the Secrewary.,

10. Relastatement. Borrower has a fignt to be reinstated if Lender has required immediate payment in fuil because of
Barrower's failure 1o pay an amount duc underie Note or this Security Instrument. This right applics even alter foreclostre
procecdings arc instituted. To reinstate the SCeusily Instrumem, Borrower shall tender in a lump sum all amounts reguired
10 bring Borrower’s account current including,to *5he extent they are obligations of Borrower under this Security [nstrument,
foreclosure costs and reasonable and customary atthrreys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrumentand the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However-leader is not required 1o permit reinsiatement if: (i) Lender has accepted
reinstatement after the commencement ¢of foreclosure proceedings within iwo years immediately preceding the commencement
of a current foreclosure procecding, (i) reinstatement will jireclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien creatvd by this Security Instrument.

11. Borrower Not Released; Forbearunee By Lender Not 4 Vipiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower
shall not operate to release the liability of the ariginal Borrower or Bolrawer’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o exteac iime for payment or otherwise modify amartization
of the sums secured by this Security Insirument by reason ol any demand nuad 2 by the original Borrower or Borrower's successors
in interest. Any forbearance by lLender in exercising any right or remedy seqii not be a waiver of or preclude the exercise of

any right or remedy.
12. Successors and Assigns Buund; Juint and Severad Liablity; Co-Signers. Thecovenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrewsc, subject to the provisions of paragraph
9.b. Borrower's covenants and agreemens shall be joint and several. Any Borrower vvho co-signs this Security Enstrument
but does not exccure the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that Borrower’s
interest in the Property under the terms of this Security fnstrament; (b) is not personacl: obligated to pay the sums secured

v

by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forbear or make . ’

any accommodations with regard to the terms of this Security [nstrument or the Note without that Barrawer's consenl.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by dlivering it or by mailin&-’.1

it by first class mail unless applicable law requires use of another method. The notice shall be direetzu 25 the Property Address

N 2]
—

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by furse class mail 10 Lender's P

address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i tisSccurity Instrument
shall be deemed to have been given o Barrower or Lender when given as provided in this paragraph

14. Governing Law; Severabifity, Fhis Sceurity Instrumend shall be governed by Federal law and the law o the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shalt not affect other provisions of this Sccurity Instriumernt or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lastrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property,
Borrower authorizes I.ender or Lender's agents to coflect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Fender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properiy
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment afd nof an
assignment for additional security only.

If Lender gives potice of breach to Borrower: (a) all rents received by Berrower shall be held by Borrower as trustee or
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o collect
and reccive all of the reats of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on lender's writien demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take centrol of or maintain the Property before or after giving notice of breach
to Borrower. However, lLender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaul! or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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