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THIS MORTGAGE (."Sccur' v Anstriment ™ is made on OCTOBER 4, 1991 . The Mongagor is
ANDRE ELLIS AND I’AW\R!‘ P. ELL 15, HIS WIFE

("Borrower™s. Thin Security Instramen is given i THE F1RST MORTGAGE CORPORATION \2

N
wrl

which is organized and existing under the laws of ILLINGI > L and whosg>

address s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, MLmOIS 60422
ander”). Berrower owes Lender the principal sum Jt'\"

SIXTY THREE THOUSAND ONE HUNDRED TEN AN NO/100 Dallare (178.%  63,110.00 b
This debt s cevidenced by Borrowes™s note dated the sime date as this Secaray Instrimment CNoke ™1 which provides Bos
monthly payments, with the fult debt, ff ot paid carlier, ducand - payable on NOVEMBER 1, 2021
This Security Tnstrument secures 1o Lender: G the repaymient of the debi evidenced h\ theenoe, with interest. and all resiows :h
extensions il modifications; (hy the payment of all other samw, with sserest, advaneed gader paragraph 6 10 protect the
security of s Seearity Instrument; and (o) the performinice of Botower™s coveramts i aggesmints tder Hits Secunty
Instrument and the Note For this ptupw.: Rorrower does hereby mstdgape. prant and contey G Lender the Iollowing
deserabwed propenty Tocited CODK Ceounts, Hhinor

LOT 40 IN BLOCK 16 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5, 6, 7, 8, .11-T0 28
AND RESUBDIVISION OF BLOCK 4 IN ROOD AND WESTON'S ADDITION TO MORGAN PARK, A
SUBDIVISION OF THE WEST HALF OF THE NORTH EAST QUARTER (EXCEPT THE NORTH 20
ACRES) AND THE EAST HALF OF THE NORTH WEST QUARTER (EXCEPT THE NORTH 20 ACRES)
IN SECTION 20, TOWNSEIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. A.VT G.F

TAX 1.D. #25-20-218-005 | BOX 370

AT.GF
BOX 370

which his the wddress of 11349 S. RACINE AVERDE, CHICAGO [Street Citn )
Hino 606473 pap ode) Property Address”);
FHA Hinorn Mortgspe - 2790
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TOGETHER WITH abl the smoprovements  pow or hereatter erected on the properiy . and all caenients, rights,
appurtemimees, Tents, rovadties, e, ol aml gas rghits amd profis, water tphts and stock std all Bivtures s or hereatter
part of the property. Al replacements and additions shall also he covered by this Security Instrument. Al ot the foregoing 1
reterred o in this Seeurity Tmarumem as the " Propeny.”

BORROWER COVENANTS that Borrower i fawfully seised of the eviate hereby conveved and has the right to mortgage.
prant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
amd will defend generally the title to the Property against all claims and demands, sehiect 1 any encumbrances of recond

1. Pavment of Principal. Interest and Late Charge, Borrawer shall pay when due the prinapal of. and mierest on, the
ket evidenced by the Note and late charges due under the Note.

2. Montbly Pavments of Taxes, Insurance and Other €harges, Borroswer shall uclade o cack nonthly pasment,
topether with the prancipal and interest as set forth an the Note and any Jate chasgessan ostadhnent of ans g tases amd special
assersments Tevied op o be fevied. apamst the Property. thy Ieasehold pavments or groust tents on the Propeny . and (0
premmtmns for inspranesrequired by paragraph 4.

Each momhiy sstaboent fortems Go, e, and (o) shall equal ong-twellth of the annual amounts, as regsonably estimated
v Lender. plos an amount s@f2ent o mamtain an addinonat balance of mot nore than atic-sinth of ihe evimatesd amounts. The
full anpual gmaunt for cach nom shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shalr hold the amounts collected in trust 1o pay items fan b and ) hefore they become
delinguent.

[ at any tme the total of, the paymenty heid by Lender for items a), thy, and fc). together sath the future monthly
pavinerts for yuch nems pavable 1o Lender prees tothe due dates of such atems, exceeds by more than onc-«ivth the estimated
amount of pavments reguired to pay such items whorsdue, and af paviments on the Nede are currenit. then Lender shall cither
retund the exeess over anesisth of the estimated payandats or credit the excess over one-axth of the estmated payments o
stbseguent pavments by Borrowet, at the option of Borrawer-1 the total of the payments nirde by Bortower foratem G, by,
o dob s asufGeient o pay the dem when due, then Bortower shadt pay 1o Lender any amount necessary o make ap the
deficieney an ot befare the dite the item becomes due.

As used i this Security Instrament, “*Secretary™ means the Sedresanc of Hoasing and Uirhan Drevelepmest or Jos or her
destppiee. B any vear i which the Leoder must pay a wsotape sisaitiin s siemmam o the Secretars, cach monthly pas ment
ahal adsey rchisde aather ¢ am nstathnent of the ammael mortgage imsarance predntm e be pard by Lender (o the Seerctany, or
(n 2 momhbly Chartpe invcmt of 4 mortgape tnsurance prem i this Secuicty Iastrument ss held by the Seeretary. Bach
monthly mstaliment of the morgage msurance premivn shall be in an amount sufficiear o accumulate the full annual mongage
snsurance premum with Lender one month prior 1o the date the full annuad mortgage tneurziace premium s due (o the Scerclary,
or f this Scounty Tnsirement is beld by the Seeretary, cach monthly charge shall be in an_amount equal 1o one-twelfth of
ene-hadl pereens of the ontdanding principal balance due on the Nele,

U Borrower tendess o Pender the tull payvment of abl sams secured by thie Securs Tnstrumesi Farsswer s aceount shadl
he credued with the hatance semmnmy for 2l mstdbients Jar atemy G, thy, od o) and any mesigae insarance: premism
instaliment that Lender has not hecome obligated 1o pay o the Secretary, and Lender shall promptiy refund apy excess funds o
Borrower. Immedsatcly prior o toreclsure sale of the Property or its acquisition by Lemder. Borrower s iccount shall be
credited with any balunce remaming for abl installments for items tar, (b, and (o),

1. Application of Payments, All pavments under paragraphs 1 amd 2 shall be applicd by Lender as follows:

First. 10 the mongage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge hy the Secretary
instead of the monthly morpage insurance premium:

Second. to sny taxes, special assessments. feasehold pavments or ground rents. and fire. flood and other hazard insurance
premiumes, as reguired:

Third, 16 inerest due under the Note:

Fourth, to amortizaion of the principal of the Note;

Fifth, to late charges due under the Note.

@4“||Ll Pagn 7l &
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propenty,-whether now in
existence o subsequemly erected, against any hazards, casuahies, amnd contingencies, includmg fire. for which Lender reguires
msurance. This snsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alsa
insure il improvements on the Property, whethes now in existence or suhsequently crected. against Jons by floods 1o the extent
required by the Secretary, Al insurance shall be carried with companies approved by Lemder. The insurance policies and any
renewals shall he held by Lender and shalb include Toss pavable ¢lauses in favor of . and in a form acceplable to, Lender.

In the event of loss, Borrower shalt give Lender immediate notice by mat). Lender may make proofl of loss i not made
prompily by Borrower. Fach insuranee company concerned is hereby authorized and directed 10 niake pavment for such low
dircctly to Lender, snstead of to Borrower and to Lender Juintly. Albor any part of the insurance proceeds may be applied by
Lender. at its option, cither (a3 to the reduction of the mdebtedness snder the Note and this Secunty bistrament, first to any
dehinguent amonmts apphied in the order in paragraph 3, and then 1o prepayment of prancipal, or (thy i the Festoration or repait
of the damieged Property. Any appheation of the proceeds 1o the prncipal shall pol extend or prstpone the dlue date of the
mionthly paymepd which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount reguared to pay ali outstanding indebtediess under the Note and this Security Instrument shall be paird 10 the
entity legatly entitled (hecto.

e the event o forediosaze ol this Security fistrument or other transter of side t the Prapery thiat estingsiishes the
mclebtedness. alt right, nde amd jrorest of Borrower i and to msieance prlicies intoree shall pass 1o the purchiser.

8. Occupancy, Preseevation, Maintenance and Protection of the Property: Borrower's Loan  Application:
Leaseholds. Borrower shall accupy. estalish, and use the Property as Borrower's principal residence within stxty davs after
the execution of this Secunty Instrument and Shall continue to uccupy the Property as Borrower's principal residence for at Teast
one year dler the dite of occupancy, unless e Secretary determines Ois requirement will cause undue Bardship for Borrower,
or unless extenuahing circatnsances exisl whici dre beyond Borrower's control. Borrower shall noti Lenders of am

the Propesty o deteriorate, reasomhle wear and tear exeepicds, Lender may ispect the Property of the Propesy o vavant o
abandoned or the Toan iv m defauli. Lender may take redsonible acion o protect and presenve sucl sacamt o abandoned
Property . Borrower shall atso bein defadt of Borrawes, durmg e doan appheaton process, gase mateniafiy Jalse or maceupe
idormatton or statements to Lender (or failed (o provide 1Teoderasa®am materal infomiatient s connecion witl the loan
evidenced by the Note, ancluding, but oot Timiied fo, cepresentations Coiermmg. BotosetU's cocupaniy of the Property s o
principal tesidence. £1 this Secority fnstrument s o a - easehodd, Bortowieeshall comply wul the provivions of the lease I8
Burrower acquites fee titke to the Propenty. the Teaschold and fee tile shadl notdse toerged unless Letder agrees b the merger (n
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the PropertyBecrower shall pay all gevermmental or
niunicipal charges, fines.and impositions that are not nclided in paragraph 2. Borrower shatl pay these vhligations oa time
dircetly ta the entity which is owed the payment. 1f Taiture to pay would adversely alfect Lendor™s interest in the Praperty, upon
Lender’s request Borrawer shall promptly furmish to Lender receipts evidencing these payments

I Barrower fails to make these payments o the payments required Iy paragraph 2. or Tals to performeam. ofler oot enants
and agreements contained 6 (his Security Insmiment. or there isa legad proceedimg tat may st et Lender's oiphis
i the Property tsuch as a proceeding w bankraptey, for condesmation or to enforce laws oz tepulstones, teen §emler i do
e iy whatever i necessiny o protecd the vadie ab thie Property ! Eemder's tphts m e Propeny, aincludmg paviment ol
rases, hazptd isurance and other items mentioned mpagagraph 3.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Berrower and he securaid by
this Security Instrument. These amounts shall bear imteredt from the date of disbursement, at the Newe rate. ant af the optien of
Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or cham for damages. direct or comsequential, i connection with an
condemnation or other tahing of any part of the Property, or for comvevance 1n place of condemnation, are hereby invapned amd
shall be pard 1o Lender to the extent of the full asount of the tndebtedness thai remains unpaid under the Note and this Sccurity
Instrument. Lender stadl apply such proceeds 1o the reduction of the indebtedness eixder the Note and this Seaurity Instrument,

st 1o any delinguent amounts applicd in the order provided i paragraph 3, and then W prepayment of poncipal Any
application of the proceesds to the principal shall not extend or postpone the due slate of the monthly pavienis, which are

@ 4min : P 40 1,
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