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~- DOMWERS GROVE, lLLINGQIS &
3 91 531 0L
3

Oy

B

by LOANND. 7388764

(Space Above This Line For Recording Dais)
STATE OF ILLINOIS FHA CASE NO.

;,- ' FHA MORTGAGE 13116490226 703
&

- This Morgage ("Security Instrument™ is given on Sctober 8, 199% | The Morigagoris

‘MARY A. BGE’L A SPINSTER

whoseaddress s 972, SOUTH YALE AVENUE CHICAGO,IL 60628

. This Secur’.y 'natrument Is given to
MIDWERY FUNDIXG CORPORATION
which is organized and exidvpunderthelawsof 1L L INOIS , ahd whose address Is
t020 31st STtreet, Luite &01, Downers Grove, 1L £051%S
(Lender’). Borrower owes Lencer the principal sumof Sixty Five Thoussnd Four Hundred
fFifty end no/7t00
Dollars (US §$ 85 ,.450.00 ). This debt is evidenced by Borrawer's note dated the same date as this
Security instrument {"Note”), which proae2s for monthly payments, with the fuil debt, § not pald earfler, due and
paysbleon wWovember 1Y, 202% Thix Seturty Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Note. with interest. and a’ rer ewals, extensions and modifications; (b} the payment of all othet sums,
with intevest, advanced under Paragraph 6 !0 prtect the security of this Security Instrument; and {(c) the performancae of
Borrower's covenants and agreerments under This Security instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender i+ rwlowing described property located in

toox County, Minois:
LOT 32 10 BLOCK 13 IN FREDENICK W, [ARI ETT'S UN)VENSITY NIGNLANDS, DEING A :ﬁ“
BUBDIVIRION IN TAE NORTHEABT 174 OF SECTION 9, TOWUNSKIP 37 MORTH, RANGE 14,
EAST OF TRE THIRD PRINCIPAL MERIO LM, IN COOK COUNTY, [LLINOIS. t‘:‘r
o
|
o e
BEFT-8L RECORDING 315 .29
(\ '\:2 TH222?  TRAN P44 10/10/%1 12:07:00
q1531¢ ML kB #—P1L_5ILOO2
. COOK COUNTY RECORDER

Tax 1.0, #:2%-09-2%v9-00V

which has the address of P72% SOUTAM YALE AVENUE cHichgo
Minois s0e28 ('Propu}y Adl,ilm')' crnt
{20 Cooe| '

TOGETHER WITH all the improvements now or hereafter eractad on the property, and ail sasemants, rights,
appurtsnances. rerits, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtureg now or
heragiter & part ol the property. Al replacements and additions shall also be coversd by this Security Inatrument. Ali of
the foregoing s referrad 1o In this Security instrument as the “Properny.*

BORROWER COVENANTS that Borrower is tawfully selzed of the eslate hereby conveyed and has tha right to
morigage. grarnt and convey the Propsrty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrarts snd will delend genarally the titie to the Property against all claims and demands, subject to any

sncurnbrances of record.
PHNA LLINOIS MORTGAGE FORN 2/
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eI DQEELCIAL C QRS o
*date of the monthly pa ) od a amolint 6f such payments. Any

excess proceeds over an amount required to pay all outstanding indebledness under the Note and this Securlty

Instrument shall be paid to the entity legaity entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

{a) Detaulkt. Lender may, excepl as Himited by regulalions issued by the Secretary inthe case of payment defaults,

require immediate payment in full of aX sums secured by this Security Instrument if:

() Borrower defaults by falting to pay in full any monthly payment required by this Security Instrument prior
to or on the due dates of the naxt monthly payment, of

li) Borrower defaults by faling, for a period of thirty days, to perform any other obligations contained in this

urky Instrument.
) Ssle Without Credit Approval. Lender shall, it permittad by applicable law and with the prior approval of the
. require immediate payment in full of all the sums secured by this Security tnstrument if;

(i) Al or part of the Property, or a beneficlal interest in a trust owning al’ or part of the Property, Is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does $0 occupy the Property but his or her credit has not been approved In
accordance with the requiremens of the Secretary.

(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve ts rights with respect to subsequent avents.

! {d) Reguiati~:ys of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights. in th <ae of payment defaults, to require immediate payment in futl and foreclose ff not s;:ua!d. This Security
instrument doer not authorize acceleration or foreciosure if not permirted by regulations of the Secretary.

(e YMortgage N7« insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for inu»ar e under the National Housing Act within 60 ©AYS from the date heraof,

Lender may, t ts _ipt'on and notwithstanding anything in Paragraph @, require immediate payment in full of all

sums secured by this >90unlty Instrument. A written statement of any authorized agent of the Secratary dated

subsequentto 60 DAY3Z from the date hereof. declining to Insure this Sacurlty Instrument and the

note securad thereby. sta¥ o1 deemed conclusive proof of such ineligibility. Notwithstanding the loregoing, this

option may not be exercised by Lender when the unavailabiity of insurance s solely due to Lendar's fallure to remit

a mortgage insurance pretraum tothe Secretary.

10. Reinastatement. Borrower hias 4 'ght to be reinstated i Lender has required Immediate payment In full because
ol Borrower's tallure to pay an amount Zue under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To “einstate the Security Instrument, Borrower shall tender In a lump sum alt
amounts required 1o bring Borrower's account current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs arv, reasonable and customary attorneys' fees and expenses propery
associated with the foreclosure proceeding. Ui veinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in eftect a ¥ Lander had not required immediate payment in full. However,

Lender is not required to permit reinstatement H: (i)« =nder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately proceding the commencement of a current foreclosure

proceeding, (ii) reinstaternert will preciude forecliosure (n diferent grounds in the future, or (it} relnstatement wilt ~
adversely alfect the priority of the lien created by this SecurPy Instrument. o

11. Borrower Not Relessed; Forbearance by Lender Nt a Waiver. Extension of the time of payment or L
rrodification of amortization of the sums secured by this Secu fty{nstrument granted by Lender to any successof In c ol
inMerest of Borrower shalf not operate to release the liabllity of trie Original Borrower or Borrower’s successor In interest.  ——
Lendet shall not be required to commence proceedings against any ~uccessor In interest or refuse to extend time for
payment of otherwise modity amortization of the sums secured by Inis Security Instrument by reason of any demand
made by the original Borrower or Borrowet's successors in interest. .y lorhearance by Lender in exercising any rght =,
af remedy shali not be a waiver of or preciude the exerclse of any right or jemady.

$2. Successors and Assigns Bound; Joint and Several Liabliity; Co-Sk ners. The covenants and agreements of .
this Security Instrument shatt bind and benefit the successors and assigns ol'c.nder and Borrower, subject to the \_{-_
provisions of Paragraph 9 b Borrower's covenants and agreements shall be jciny 2ad saveral. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to M
mongage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (byis !
not personally obligated to pay the sums secured by this Security Instrument; and {c) a.r2es that Lender and any other -~
Borrowsr may agree 1o extend. modity, forbear or make any accommadations with rega/d 1o the terms of this Security .
Instrument or the Note without that Borrawer's consent. c.o

13. Notices. Any natice to Borrower pravided for in this Security Instrument shall be ghwer t' delivering It or by r
mailing & by first ciass mall undess applicabla law requires use of another method. The notice e8’. ha directed to the
Property Addrass ot any other address Borrower designates by notice to Lender. Any notice to criviar shall be given by
first ciass mall to Lender's address slated herein or any address Lender designatas by notice to Barrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender w'ixr given as
provided in this paragraph.

14. Governing Law: Severability. This Security instrument shafl be gaverned by Faderal law and the law of the

uriscliction in which the Property is located n the event that any provision or clause of this Security Instrument or the

ote conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given siect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Boirowsr shalt be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionalty assigns and transiers to Lender all the rents and revenues of
the Property. Borrower authotizes Lender of Londter's agents to coliect the rents and revenues and hereby directs eéach
1enant of the Property o pary the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's treach of any covenant or agresment in the Security Insttument, Borrowaer shall collact and receive all rents
and revenues of the Praperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absciuse assignment and not en assignmett for additional security only.

# Lender gives notice of breach 16 Borrower: (a) all rents received by Borrowar shall be held by Borrower as trustee
for Denefit of Lender onty. to be applied 12 the sums secured by the Security Instrument; (b) Lender shall be entitled to
cobect and recoive aft of the rents of the Property, and () each tenant of the Property shall pay all rents due and unpaid
to Lendar or Lendar’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would
prevort Lendor from exsrcising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a fudicially appointed recetver may do so at any time there is a breach. Any
appiicarion of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
mma rents of the Property shall tefminate when the debt secured by the Security Instrument is paid in full.
oA MORTGAGE FORM 2/
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