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OCTORER 3. 1991 . The mortgagor is

SIS LY g oc (g

THIS MORTGAGE (*Sczurity Instrument®) is givenon
JAMES J. GOAMAN. DIVORCED AND NOT SIMGD REMARRIED

—

("Borrower®). This Security Instrument is givei ‘0 SEARS MORTGAGE CORPORAT |OM

which Is organtzed snd existing under the laws of 14 STATE OF (410 , and whose
sddress 8 2500 (A COOK ROAD RIVERWDILS  JLLINGIS 60019

"Ltm'd") Rorrower awes Lender the principal sum of
THY MWDK D THIRYY TR umsam FIVE HOWRED DOLLARS AWD JERD CH5

Dollm( [, S S, W NG ) Thh drbt Is rvlmnccd h\ Rorrmm E wme daled thc same datc as !hls Securlty

Instrument ("Note®), which prm'ldes for monthly pevments, with the full debt 1f nnt paid earlier, due and payable on
NRVEWEER P ~ This Security Instrument secures 1o Leadec: (a) the repayment of the debt

o ldrnri-xl'by the Nole, with interest, and all zenewals, extensions and maodifications o; the-Note; (b) the payment of alf

oﬂﬁ sums, with interest, sdvanced under paregraph 7 1o protect the security of thic Securily Instrument; and (c)
the pertormance of Rotreser's covenants and agreements under this Security Instrumer ¢ end the Note. For this

purpose, Borrower dos hereby maortgage, grant snd convey to Lender the following descrisert properly located in
0K County, [llinnis:

OWIT D 849K, 1IN 1847 49 RONTW NALETED CONMDOMINIUM AS DELINRATED ON A 5UPVRY
CF TMI POLLOWING DESCPIBET MEAL KSTATE MK WRST 1)) PEET OF LOTS S, € AND 7 IN
NGEPPIRLD B SUBDIVISION OF THR WRST 12 OF LOTS 20 TO 24 IN BLOCK 2 1IN
BNEFFIELD' $ ADDITION TO CHICAOO, IN SECTION 13, TOWNSNIP 40 MORTM, AANGE 14 EAST
OF THR THIND PRINCIPAL MERIDIAN, WMICW SUNVEY IS5 ATTACMED AS EXKISIT 'D' TO THE
DECLARATION OF COMDOSINTUM RBCORDED AS DOCUMENT 27311483 TOGETWER WITH ITS
GIDIVIDED PERCEFINGE IFTERSST IN THE OGN ELEMINTS, TN COOR COUNTY, ILLINOIS

1450 8 $340 €3

TRL YWy,

14-33-300-111-1003 V0L, 4% )

(Street, City),

which has the sddress of 1849 NDRTH HALSTED #B. .. CHI{AGD
IHinoks BORYG (*Property Address™);

{Zip Cote]
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TOGETHER WITH all the improvements now or heresiter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unilorm covenants with
limited variations by jurisdiction 1o constitute 2 uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principe! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (*Funds®) for:
(a) veariy taxes and assessments which may attain Briority over this Security Instrument as a lien on the Property; (b)
yearly leasehola pavments or ground rents on the Property, if any; (¢} yearly hozard or property insurance premiums;
(d) yearly Hood iasurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrewer to Lendor,in accordance with the provisions of paragraph B, in lieu of the payment of morigage insurance
premiums. These iteins.ars called *Escrow Items.” Lender mav, at any time, collect and hold Funds in an amount not
10 exceed the maximum. avaount & lender for a federally related mortgege loan may require for Borrower's escrow
sccoun! under the federal Res! Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 26011 ot 109. ("RESPA"/ unless another law thal applies to the Funds scls a lesser amount. 1t so, Lender may,
at any time, collec! and hold Funds i5.an amount not to exceed the lesser amount. Lender may estirmate the amount of
Funds due on the basis of current dats'siia reasonable estimates of expenditures of julure Escrow Items or otherwise in
sccordance with applicable law.

The Funds shall be held in an instilul ion whose deposits are insured by a federal agency, instrumentality, or enlity
(Including Lender, Il Lender is such an instituiion)or in any Federal Home Loen Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Soirower for holding and applying the Funds, annually analyzing the
escrow accound, of verifving the Escrow llems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to meke such a charge. However, Lender may require Borrower 10 pay 8 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless epplicable law provides
otherwise. Unless an agreement is made or applicable law rzqiires interest to be paid, Lender shall not be required to
pav Borrower any interest or earnings on the Funds. Borrows: zad Lender may agree in writing, however, that interes
shal! be paid on the Funds. Lender shatl give to Borrower, witiicut.cherge, an annual accounting of the Funds, showing
credits snd debits 10 the Funds and the purpose for which each deoi* ¢ the Funds was made. The Funds are pledged as
additionai security for 8l sums secured by this Security Instrument.

[f the Funds held by Lender exceed the smounts permitted to Ue held Sy applicable law, Lender shell account to
Borrower for the excess Funds in eccordance with the requirements of app icatue-law. If the amount of the Funds held
by Lender al any time is not sullicien! to pay the Escrow [lems when due, Lendzi may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make un (k2 deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretios.

U'pon pavment in full of el sums secured by this Security Instrument, Lender skall zromptly refund to Borrower
anv Funds held by Lender. It, under paragraph 21, Lender shalt acquire or sell the Peaperty, Lender, prior to the
scquisition or sale of the Property, shall apply any Funds held by ender a1 the time of acquisition or sale as a credit
agains! the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due uncler the R.'ole; second, ‘c/arnounts payable
under paragraph 2, third, to interest due, fourth, to principal due; end last, 1o any late charges due undei-i%a Jote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Insirument, and icasehold payments or ground renls, if any.
Botrower shall pay these obiigations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower
shall pav them on time directly 1o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts t0 be peid under this psragraph. 1f Borrower makes these payments directly, Borrower shail promptly furnish
1o Lendes receipts evidencing the payments

Rorrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a)
agrees ih writing 1o the pavment of the nbligation secured by the lien in a manner scceptable to Lender; (b} contests in
gnod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate 1o prevent the enforcement of the lien; of (e) secures from the holder of the lien an agreement satisfactory lo
Lender subordmating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
1o 8 lien which mav aftain priority over this Security Instrument, Lender may give Borrower a nolice identifying the
tien Borrower shall satisty the lien or take one or more of the sctions set forth above within 10 days of the giving of

notice
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S. Harard or Property Insurance. Borrower shali keep the improvernents now existing or hereafter erected on
the Property incured against Joss by fire, hazards inctuded within the term “extended coverage™ and any other hazards,
inchuding flnods or tioading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the petiods that 1ender requites The insurance carrier providing the insurance shall be chosen by Botrower
subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desce ibed
sbrve, Lender may, ot Lender's oplion, obtain coverage fo protect Lender’s rights in the Property in accordance with

aph7
WWA“ insurance policies snd renewals shall be acceplable lo Lender and shall include o stendard morigsge clause.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to
Lender sl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrser and [ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it The restorationor repair is economically feasible snd Lender's security is not lessened. If the
tesloration or repaif i not economically frasible or Lender's security would be lessened, the insurance proceeds shall be
apphed 1o the 9z seegred by this Security Instrument, whether or ank then due, with any excess paid fo Borrower. 1
Borrower abaidens the Property, of does not answer within 30 deys 8 nollce from Lender thal the insurance carrier has
ollered 1o settle »/ciaim, then [ender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums secured by this Security Insirument, whether of not then due. The 30-day period will
begin when the notice. (s piven.

Unless Lender and Rortower otherwise sgree in writing, any application of proceeds to principal shall not extend or

wipane the due date of the <07 thly psyments referred o in paragraphs 1 and 2 or change the amount of the payments.
nundﬂ patagraph 21 the Proprety is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediate’y prier to the acquisition.

6. Octupancy, Preservation, Mrzintenance and Protection of the Property; Borrower's Loan Application;
[ easeholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
re<idence for at least one year ailer the date of oncnancy, unless Lender otherwise agrees in writing, which consent shali
not be unreasonsbly withheld, or unless exienualingircumstances exist which ere beyond Borrower's control. Borrower
shall not destroy, damage o impair the Property, siow the Property fo deteriorate, or commit waste on the Property.
Borrowet shall be in defsult if any forfeiture action or procesding, whether civit or eriminal, is begun that in Lender's
good faith judgment could resull in forleiture of the Property or otherwise materially impaic the lien created by this
Security Instrument or Lender’s security inferest. Borrowdr pay cure such a default and reinstate, as provided in
paragraph 18, bv causing the action or proceeding to be cisriissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in t%¢ Property or other material impeairment of the lien
created by this Security Instrument or Lender’s security interest. Borzolver shall also be in default if Borrower, during
the inan application process, gave materially false of insccurate inlostiation of ststements io Lender (or falled to
provide Lender with sny material information) in connection with the loar evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupancy of the Propeity a='a principel residence. [1 this Security
Instrument is on & leasehold, Borrower shall comply with all the provistons of (b lvese. 1t Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1y 1% rierger in writing.

7. Protection of §ender's Rights in the Property. 1i Borrower fails 1o perforin tae covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significent! s eflect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiure-oc 1o enforce laws or
regulations), then Lender may do and pay for whetever is necessary 1o prolect the value of the Froperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by 8 lien whici hag priority over this
Security Instrument, appearing in court, paying reesonable attarneys' fees and entering on the Proparty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Linless Borfower and Lender agree 1o other terms of payment, these smounts shall bear Inlerest
from the dale of disbursement at the Note rate and shali be payable, with interest, upon notice irom Lender to Borrower
requesting pavment

8. Mor1gage Insurance. If Lender required morlgege insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost
substantially equivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. i substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each montha sum equal to one-twelfth of the yearly morigsge insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased lo be in eliect. Lender will accept, use and retain these
payments as 4 loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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8t the option of Lender, Il mortgage insurance coversge (in the smount and fot the period that Lender requires)
peovided by an insurer approved by Lender sgain becomes avatiable and Is obiained. Botrower shall pay the premiums
required 10 maintain mortgage insurance in eifect, or 1o provide & loss reserve, until the requirement for mortgage
insurance ends in sccordance with sny written agreement between Botrower and Lender of applicable law.

9. Inspection. | endes of its agent may make ressonable eniries upon and inspections of the Property. Lender shall
give Bortower potice gl the ime of of priot to an inspection specifving reasonable cause tor (he inspection.

10. Condernnation. The praceeds of any award of claim for damaeges, direr! or consequential, in connection with
anv condemnation of other Waking of any pert of the Propetty, of fnf conveyance in fieu of condemnation, are hereby
awgned snd shall be peid 1o Lendet

In the event of a tolal laking of the Property, the proceeds shall be applied (o the sums secured by this Securlty
Instrumen), whethet of pot then due, with any exe e pard to Barrower In the fvent of 2 partial taking of the Property in
which the Jasr market value of the Property immediately before the taking < equal to of greater than the smount of the
wums secured by this Secunity Instrument immediateiy belore the 1aking, uniess Borcower and Lender atherwise agree
in writing, the sume securad by this Security Instrument shall be redueed by the samount of the proceeds multiplied by
the Inllowing tac hion (a) the tatal amount of the sums secuted immediately before the faking, divided by (b) the fair
market valixe otihe Property immediatelv before the taking Anv balance <haii be paid 1o Borrower. In the event of 8
par bl faking of inePropety an which the tair niatket value of the Property immediately belore the taking is less than
the samount of the'surns secured immediately before the taking. unless Borrower and Lendet otherwise agree in writing
or unless applicable lavs_otherwise provioes, the proceeds shall be applied to the sums secured by this Security
Instrument whether of oo the sums are then due

f the Propesty i abardorad by Botrowet, of if, after pelice by Lender to Botrower that the condemnor offers to
make sn awerd of setthe & ciavn tor damages, Borrowet fails ta respond to Lender within 30 days after the dale the
aotice s given, Lender is autivorized 1o eoliect and apply the proceedds, at its option, either to restoration or repair of the
Property of 10 the sums srcured by this Socurity Instrumen?, whether of nof then due.

Uniess Lender and Borrower otherwissagree tn writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly Jaynients referted to in paragraphs 1 and 2 of change the smount of such
parments

1. Borrower Not Released; Forbearaivic By Jender Not a Waiver. Extension of the time tor psyment ot
mndification of smortization of the sums securcs 2w this Security Instrument granted by Lender to any successor In
intereal of Rorrower shall ot operale In release e lishitity of the original Borrower of Borrower’s successors in
interest Lender shall not be eequired to commence p oceedings against any successor in interest or refuse to extend
time for pavroent oF ntherwise modsty amostization of e sums secured by this Security Instrument Ly reason of any
demand made by the ofiginal Borrower of Borrower's sucecssors in interes) Any forbearance by Lender in exercising
any £ight or remedy shall not be & waiver of or preclude the exerziecof anv right or remedy.

12. Suceessors and Assigns Bound; Joinl and Several Lisolity; Co-signers. The covenanis snd agreements
of this Security Instrument shall bind and benelit the successors and assigns of fLender and Barrower, subject to the
presvisions of paragraph 17 Rorrower's covenants and agreements shall be vant and seversl. Any Borrower who co-signs
this Security Instrument but does not sxecute the Note: (8) is co-signing this Securily Instrument only 1o motigege,
grant and convey that Borrower’s interest in the Property under the terms #i this Security Instrument; (B) Is not

iy obligated 1o pay the sums secured by this Security Instrument; and \e7-s2rees that Lender and any other
ower muy agree 10 extend, madify, Iorhear or make any accommodations with.;2zard (o the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loen Cherges. 1f the loan secured by this Security Instrument ts subject to 8 liw which sets maximum losn
chatges, and that faw is linallv interpreted so that the interest or olher loan charges collixtec or to be collecled in
connection with the loan exceed the permitied limits, then: €a) any such loen charge shall be tzanced by the amount
neeresary 1o teduct the charge to the permitted limit; and (b) any sums already coilected fror Borrower which
excerded permitind limits will be refunded to Borrower. Lender may choose to make this retund av reducing the
principat owed under the Note or by making 2 chreet pavment to Borrower . 1f 2 refund reduces principei,. the reduetion
will be treated a< a partial prepayment withou! any prepayment charge under the Note,

14. Notkes. Any notice to Borrower provided for in this Security [nstrumentshall be given by delivering it or by
maiting it by first class mail unless applicable {aw requires use of another method. The notice shell be direcied to the
Property Address or anv other addsess Rorrower designates by notice to Lender. Any notice to Lender shall be given by
first clase mait 1o Lender's address stated herein or anv other address Lender designales by notice to Borrower. Any
potice provided lof in this Security Insteument shall be deemed to have been given 1o Borrower or Lender when given
ss provided tn this paragraph

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which (he Property is located. In the even! that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conllict shall nnt afiect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument snd

the Note are deciared 1o be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Benelicial Interest in Borrower. I all or eny part of the Property or any
interest in it is sold or transferred (or if » beneficia) interest in Borrower is sold or transierred and sorrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opfion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumen!.

1f Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rernedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcernent of this Secur ity Institument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
s spplicable law may specify for reinstatement) belore sale of the Property pursuant to any power of saie contained in
this Security Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) ray: Lendet all sums which then would be due under this Security Instrument and the Note as if no
scceleration had oxrurred; (b) cures any defsult of any other covenanls or agreemenls; (c) pays all expenses incurred in
enforcing this Secatity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonah?y caquire 1o sssure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower 's obligation ¢ 77 the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Itis1zument and the obligations secured hereby shall remain jully eftectiveas if no scceleration
had occurred However, this J1ghic o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o) Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrament) mav be snid one of morz-iimes without prior potice to Borrower. A stle may result in a change in theentity
(known ac the "Loan Servicer™) that ooikéts monthlv payments due under the Note end this Security Instrument. There
pho may be ane or more changes of the Lo Servicer unrelated to a8 sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of (12 new Losn Servicer and the address to which payrments should be made.
The nrtice will aleo eontam any other informationcecuired by applicable law.

20. Harsrdous Substances, Borrower shell ne. cause or permit the presence, use, disposal, storage, of release of
any Harsrdous Substances on of in the Property Boriowe:shall not dn, nor stlow anyone eise to do, anythingstfecting
the Property that is in violation of any Enviconmental Lav. Thie preceding two sentences shall not apply to the presence,
uee, of sinrage on the Property of smalt quantities of Hizeidous Substances thet are generally recognized 1o be
sppropt late 1n normal residential uses and to maintenance of the Jroperty.

Borrower <hall prompliy give Lender writien notice of any 1ivisi' gation, claim, demand, lawsuit or other action by
anv penernmenisl of regulatory agency or private parly involving.ans Property and any Hazardous Substance or
Favironments! | aw of which Borsower has aciual knowledge. 11 Borrowaziearns, or Is nolified by any governmentalof
regulatory authority, that snv removal of other temediation ol any Hazridous Substance affecting the Properly is
necewary, Botrescer shall promptly take all necessary remiedial actions in accordapze with Environmental Law.

As used 1n This paragraph 20, *Hazerdous Substances® are those substancesdznyed as loxic or hezardous subsiances
v Eavironmental Law and the following suttznces: gasoline, kerosene, other (lararsbie of loxic petroieurn products,
1on pesticades and herhicides, volatile sojvents, materials conlaining asbestos cr formeldehyde, and radiosctive
materiah A< ueed in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdic tion where the
Property s ko ated that relate 1o health, safety or environmentat protection.

NON UNIFORMCOVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration;, Remedies. | ender shall give notice to Borrower prior 1o accrieration followlng
Borrower's breach of any covenant of agreement In this Security Instrument (but not prio: o acceleration
snder paragraph |~ unless spplicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
attion required 1o cure the default; (c) a date, not Jess than 30 days from the date the notlce (s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
sperifrd in the nolice may resuli in scceleration of the sums secured by this Security Instrument, foreclosure
by Judic il proceeding and sale of the Property. The nofice shall further inform Botrower of the right to
reiontate alter sceeleration end the right to assert In the foreclosure proceeding the non-existence of a defauit
of any other delenwe of Borrcaver to acceleration and foreclosure. If the delault is not cured on or before the
date spex ified in the potice, Lender, at its oplion, may require immediate payment in {ull of atl sums secured
by this Security Instrument without further demand and may {orecliose this Security Instrument by judicia)
proceeding 1 ender shatl be entitled to cotiect all expenses incutred in pursuing the remedies provided In this
peragraph 21, inchuding, but not limited (o, reasonable attorneys’ fees and costs of titleevidence.

22. Release. | 'pon pavment of all sums secured by this Secunity Instrument, Lender shall reiease this Security
instrument withaut charpe 10 Bortowet Borrower shell pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemnption in the Property.
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24. Riders to s ‘zzurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruinen?, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants end agreements of this Security Instrumentas if the rider(s) were a part of this
Security Instrument. {Check apr:icable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

V.A. Rider L, Gther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conlained in this Security
Instrumentand in any rider(s) executed by Borrower and recorgzd with ly

Witnesses: f
— al)

\%S 4 GURMAN -Borrower

(Sesl)

-Borrowsr

(Seal} (Seal)

-Borrower ‘Borrower

STATEOFILLINOIS, (', K County ss:

LoAN gy e e od , 8 Notary Public in and {or said counly and state do hereby
\ . .
cerifythal  \ pye > DL Livman L it oo Ong At Ganes r\PHIaU\H’J

, personally known to me to be the same person(s} whose

name(s) subscribed 1o the foregoing instrument, appeared before me this day In person, and acknowledged that
signed and delivered the said instrumentas  +, . . free and voluntary sct, for the uses and purposes

dey of (‘.\ . US|
(
Lo &“ '\Qi f ?SQ(}i‘g

Notary Public '

140 & £3439 £ N

BAZ VERNON HILLS IL 60081
Page B ot B KCIO00DAAF 05 Ferm 3014  9/00
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LENOER § 1 09-58-50948

CONDOMINIUM RIDER

THIS COXDOMINIUM RIDER s made this ~ 2a0 day ol OCYOBER 1991
and s incorporated into and shall be deemned to amend and suppiement the Mortgage, Deed of Trust or
Security Dead ( the "Security Instrument™) of the ssme date given by the undersigned (the *Borrower®) o

secure Borrower's Note fo
SEARS WORIGAGE CORPDRATION. AN OHID CORPORATION

{the "Lender")
of the same date snd covering the Property described in the Security Insirumentand located st:
1848 MORTE HALSTED  $B. CMICAGO, [LLINDIS 60614

{Property Addrent)
The Property incucts & unit in, together with an undivided interest in the common elements of, a

condominium projec: kr.own as:

[Name of Condominlum Project]
(1he *Condominium Project ") (¥ e owners association or other entity which acts for the Condominium
Project (the *Owners Associailon®)-halds title to property for the benelit of use of its membets or
shareholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
and benefits of Borrower's intoresl.

CONDOMINIUM COVENANTS. n addition to the covenants and sgreements made In the
Security Instrument, Borrower and Lender jur:her covenant and agree gs follows:

A. Condotminium Obligations. Borrewer shall perform all of Borrower's obllgatlons under the
Condominium Project’s Constituent Documents. The "Constituent Documnents™ are the: (1) Declaration or
any other document which creates the Condominiuri Droject; (11} by-laws, (1il} code of regulations; and
(i) other equivaient documents. Borrower shall pioriptly pay, when due, all dues snd assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assozie’ion mainlains, with a generally accepled
insurance carcier, a *mastet” or *blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for-iiix periods, and against the hazards
Lender requires, including fire and hezerds included within the term “extended coverage,” then:

(i) 1ender waives the provision in Uniform Covenant 2 [or-{he monthly payment to Lender
of one twelith of the yearly premium instaliments for hazard insurance ori-the 2roperty; and
i} Borrower's obligaiion under Unitorm Covenant § to mainta’is hazard insurance coverege
on the Property is deemed satistied to the extent that the required coverage .s pravided by the Owners
Assortion policy

Rotrower shall give Lender prompt notice of any lapse in required hazard insurance coverafe.

In the event of a distribution of hazard insurance proceeds in teu of restoration or-ripin following 4
s 1o the Property, whether 1o the unit or to common elements, any proceeds payable 10 worrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security lnsrument,

with eny excess paid lo Bofrower.
C. Public Liability Insurance. Borrower shall take such actions as may be regsonabie fo insure thet

the Dwners Association mainfgins & public liability insurance policy acceplable in torm, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential,
vable 1o Borrower in connection with anv condemnation or oiher taking of all or any part of the
operty, whether of the unit or of the common elements, or {or sny conveyance in lieu of condemnation,

are hereby essigned and shall be poid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Securily Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Family- Fuwwa Mo /Freddip Mat UNIFORM INSTAUMENT Form 3140 4/90
Pogt t 0t 2 XC2001DAAA
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E. Lender's Prior Consent. Bortower shall not, excepl after notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property of consent to:

(i) the abandonment of termination of the Condominium Project, except for abendonment
of termination required by law in the case of substantial destruction by lire of other casualty or in the case
of s taking by condemnation o eminen! dormain;

(i) any amendment 1o sny provision of the Constituent Documents if the provision is lor the
express benelit nf Lendet;
(i) fermination of protessional rmanagerment and assumption of seif-management of the

Owners Asoctation; of
{tv) any sction which would have the effect of rendeting the public liability insurance
coversr> maintained by the Owners Association unacceptable to Lender.

7. Uomedies. 11 Borrawer does not pey condominium dues and assessments when due, (hen Lender
mav pey ‘mm Any smounts disburoed by Lender under this paragraph F shall becorne adkditions! debt of
Portower wcared by the Security Instrument. Unless Borrower and Lender agree to other terms of
pavent, thee 2mounts shall bear interest irom the date of disbursernent at the Nole rate and shall be
peysbie, with invs% 1, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Botrower sctepls and agrees to the terms and provisions contained in this

Condominium Rider:
]
———#—:%:M (Seat)

s
‘-ﬁf\JﬁﬂFﬂAH ~J ‘Borrowse

(Seal)
-Borrower

(Seal)
-Borrowsr

-Borrowsr

RC200IDAAB ( 00}
q-.-.qu: Page 2ot 2 Form D140 8/90
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LENDER'S # 09-58-60948

10-YEAR BALLOON RIDER
(Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider”) is made this 3R) day of [(CTOBER 1091
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (ihe "Berrower" or "I") to secure
the Borrower's Belloon Note (the “Note") to SEARS MORTGAGE CORPORATION AN OMIQ CORPORATION
(the "Lender") of the same dste and
covering the property described in the Security Instrument and located at:
1849 NORTH HALSTED. #B.

CHICAGD, ILLINGIS 60614
Property Address

1
-
4

The interest rair 'stated on the Note is called the “Note Rate", The date of the Note is called the "Note Date".

| understand the _stder may transler the Note, the related Mortgage, Deed ol Trust or Security Deed
("Security Instrumeni®) x4 this Rider. The Lender or anyona who takes the Note, the Security Instrument and
this Rider by transfer aid aba is entitled 1o receive payments under the Note is called the "Note Holder”.

ADDITIONAL COVENANTS. !q addition to the covenants and sgreements in the Note and the Security
Instrument, the Borrower and the LepZos further covenant and agree as follows (notwithsianding any thing to the

contrary contaimed in the Note or Securily Instrument):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Scourily Instrument (the “Malurity Date”) | will have the option
to extend the Maturity Date 30 years and modily *ie Note Rate to a market level adjustable rate as determined
a sccordance with Section 3 below, if all the conaitions provided in Section 2 below are met {the "Conditional
Modification and FExtension Option™). | undecstand “he Mate Holder is under no obligation to refinance or
modily the Note, or to extend the Maturity Date, if thoss ropditions sre not mei; and that in wuch event [ will
haie lo repey the Note from my own resources or lind a ienie willing to lend me the meney 1o repay the

Note.

2. CONDITIONAL REQUIREMENTS

I 1 want to exercise the Conditional Modification and Extension Z)ziian at maturity, certain conditions
rrrt be met an of the Maturity Date  These conditions are: (1} [ must s1ifl % the owner and occupant of the
properiy mubpcl to the Security Insteument (the "Property™); (2) | must be cuiren’ in my monthly payments
and CANNOT have brem more then 30 days late on any of the 12 scheduled paymints immediately preceding
the Matutity Date, (3) no lien, other than the Securily Insirument, may exisl against ths-Croperty (except lor
taver and spacial assemsments nol ve! due and payable); (4) the Initial Modilied Noe Rite. as defined and
caleulated m Section 3 below, cannol be more than six percent (6%) abave the Note Rate: (5 i must make s
wnitteo requert to the Note Holder as provided in Section 5 below; (6) | must pay to ths *ote Holder »
son refundable extension processing fee equal to one quarter of one percentage point (0.25%) of the ovistanding
proncepal balance ae of the Maturity Date, unless prohibiled by spplicable law; anrd (7) | mus? execule a
modification agreement W extend the Maturity Date and establish the [nitisl Modilied Note Rale,

). CALCULATING THE INITIAL MODIFIED NOTE RATE
The Initaal Mod:fsed Note Rate will be aqual 10 the weekly average yield on United States Treasury

Securitios adpisted 1o o constant maturity of ene vear as published in the Federal Reserve Board's publication fa
HR 15, 7S davs prior 1o the Maturity Date, plus two and three quarters percent (2 5% ), sounded to the ke
nesrest one eighth of one petcentage point (0 125%)  1f the weekly average yisld on United States Treasury (7
Securition adpried 1o & constanl maturity of one vear ix not available, the Note Holder will datermine the initial G
modilied mierect rate by uring comparable information | )

| understand that the Initusl Modilied Note Rale may change on sach one yesr anniversary of the date ﬂnE:

Pyt ol 2 XCSRIDAAA U9p
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modification is executed. The Modilied Note Rate will be based on an Index and calculated by adding two and
three-quarters peccent (2.75%) (the “Margin™) to the current Index and rounding the sum to the nearesi
one-eighth of one percent {0 125%). The "Index™ will be the weekly sverage yield on United States Treasury
Securities sdjusied 1o a constant maturity ol one year, as made availsble by the Federal Reserve Board. The
most recent Index figure availsble, as of the dale 45 days before each snniversary of the modilication, will be

called the "Curient Index”.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initisl Modified Note Rate as cslculated in Section 3 above is not greaier than six percent
{6%) above the Note Rate and all other conditions required in Saction 2 above are satisfiad, the Note Helder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) scerued but unpaid interest | will owe on the Maturity Date (assuming my monthly paymenis then are
curreni ot raquired under Section 2 above), over 30 years at the Initial Modified Note Rate in equal monthly
payments. The result of this calculalion will be the new amount of my princips! end interest paymon! every
month uatil (he’ first sdjustment of the Modilied Note Rate pursuant to the modification agreement to be
enecuted at the “imv the extension option is exercised.

Once the Irnie]l Modified Note Rate has been eslablished, there are two limitations on subsequent
increases or decreases'to (s inlerest rate. First, the inlerest rate cannot change by more than two percentage
points {2%) when compurrd.‘a the interes! rate in effect during the preceding twelve (12) months. Second, the
interasl rate can never be greric: than the maximum inleres! rate slated in the modification agreement (subject
1o state usury requirements). Tas maximum interost rate, which is also known as your “Inleres! Rate Cap", is
sit percentage points {6%) above the inilial interest rate of your balloon loan or 12,95%, whichever is greater.

S. EXERCISING THE EXTENSION OPTION
The Note Holder will notify me at kas’ U calendar days in advance af the Maturity Date and advise me

of the principsl snd unpaid interest due on lite Maturity Date. The Note Holder will also provide me with a
description of the historical performance of the Indux aid inform me of the maximum inlerest rate and payment
which may be due under the Modified Nole Rate. e iixte Holder also will advise me that I may exercise the
extension oplion if the conditions in Section 2 above are-zari, The Note Holder will provide my payment record
information, together with the name, title and address ol *iie person representing the Note Holder that I must
nolily in order to exercise the extension option, If | meel the.coaditions of Section 2 above, | may exercise (he
extension option by nolilying the Note Holder no later than 45 crlendar days prior to the Maturity Date. The
Note Holder will calculate the Initial Modified Note Rate in accordanze with Section 3 above. | will then have
30 calendar days to provide the Note Holder with acceptable proof o! mv required ownership, occupancy and
property lien status. Before the Maturity Date the Nole Holder will advice me of the new interest rete (lhe
Initial Modified Note Rate), new monihly payment amount and a date, time a7.d riace at which I must appear lo
sign any documenis required to complete the required Note modification and Matirity Date extension.

BY SIGNING BELOW, I, as the Borrower, accep! and agroe to the terms and coveianis contained in this
10-Year Balloon Rider.

JAMES ). GORMAN

Borrowser

{Seal)
Borrower

Vartion 1} (M XC5130DAAR 8/9)
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