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FIRST SUPPLEMENT TO
MORTGAGE AND SECURITY AGREEMENT WITH ASSIGNMENT OF RENTS AND
ASSIGNMENT OF LEASES AND RENTS

This First Supplement to Mortgage and Security Agreement with
Assignmenis of Rents and Assignment of Leases and Rents dated as of September3®, 1991 (the
“Supplement’) from Morgan-Jackson Properties Company, an lliinois corporation {hereinafter
referred to as "Mortgagor") and Harris Trust and Savings Bank, an lllincis banking corporation
with its principal place of business at 111 West Monroa Street, Chicago, Hinois 60690,
{hereinafter referred to as "Morigagee”); oo

WITNESSETH THAT. ..~

WHEREAS, the Mortgagor did heretofore execute and deliver 1o the Mortgagee that
certain Mongage and Security Agreement with Assignment of Rents dated as of August 1, 1989
and recorded iiv e, Recorder's Office of Cook County, lllinois on August 2, 1989 as Document No.
89354900 (the "weoitunge”), in order to secure all indebtedness, whether now outstanding or
hereafter incurred ol Mortgagor owing to Harris; and

3N

WHEREAS, the Mortgagor did heretofore execute and deliver to the Martgagee that
certain Assignment of Leases iand Rents dated Augus! 1, 1989 and Recorded in the Recorder's
Office of Cook County, lilinois on.Auqust 2, 1389 as Document No. 88354891 (the "Lease
Assignment’), in order to secure allindabtedness, whether now outstanding or hereafter
incurred of Mortgagor owing to Harriz:and
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WHEREAS, the Mortgage and ‘.eaze Agreement currently secutes, among other
things, indebtedness of the Borrower in the principal sum of $3,440,000 as evidenced by (i)
that certain promissoty note dated as of August 1, 1389 in the face principal amount of
$3,440,000 and payable to the order of Mortgagee wneraby Mortgagor promises to pay on
demand said principal sum together with interest therecn, or it no demand then at the rates and
times therein provided {such promissory note and any and all-nntes issued in renewal thereol or
1 substitution or replacement therefor being hereinalter re.arred to as "Note
One"}; and ‘

WHEREAS, the Mortgagor has entered into a Promissory tiote dated as of even date
herewith (the "Replacement Note") pursuant to which Hatris has replaces Note One with the
Replacement Note of $4,000,000; and

WHEREAS, the Mortgagor is delivering to Harris a Note bearing eveq date herewith
(the "Replacement Note") which replaces Note One and is payable to the order of Farris. in the
face principal amount of $4,000,000 and expressed to mature upon September 15, 1922 and to
bear interest at the rales and times as provided therefor; and

This Instrument prepared By:
Tara M. Lynch

Harris Trust and Savings Bank
111 West Monroe Street
Chicago, lllinois 60690
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WHEREAS, as a condition precedent to replacing the ameunt of Nole One and making
certain other financial accommodations ‘o the Mortgagor, Harris reguires the Mortgagor, and to
accommodate that requirement the Mortgagor desires by this Supplement, to conlirm and assure
that all the real estate and other properties, rights, interests and privileges of the Mortgagor
which are currently subject to the fien of the Mortgage and Lease Assignment and Lease
Assignment be and constitute collateral security for the increased indebtedness evidenced by the
Replacement Note and all other indebtedness, whether now cutstanding or hereafter incurred, of
the Borrower to Harris: and |

WHEREAS, the Morigage and L.ease Assignment are to continue to secure all the
indebtedness now secured thereby, this Supplement being executed and delivered to confirm and
assure the foreqeing;

NOW, THEREFORE, for and in consideration of the execution and delivery by Harris
of the Replacement Note and other goad and valuable consideration, receipi whereof is hereby
acknowledges, tha Mortgage and the Lease Assignment shall be and hereby are supplemented and
amended as follows. i wit:

To securz (i) payment of all principal of and interest on the
Replacement Note as and whonthe same becomes due and payable {whethet by lapse of time,
acceleration or otherwise) and all.advances now or hereafter evidenced thereby, (i) payment of
all other indebtedness, obligatios and liabilities which the Mortgage and Lease Assignment as
supplemented secures pursuant 16 anv of its terms and the observance and performance of all
covenants and agreements contained i1 the Mortgage and Lease Assignment as supplemented or in
any other instrument or document at any tine evidencing or securing any of the foregoing or
sefting forth terms and conditions applicable thereto and {iii} payment and performance of any
and all other indebtedness, obligations and lizhilities of whatsoever kind and nature of the
Borrower to Harris whether direct or indirect, acsolute or contingent, due or to become due, and
whether now existing or hereafter arising and howssever held, evidenced or acquired, and
whether several, joint or joint and severa! (provided Yzuil such other indebtedness, obligations
and liabilities are interest bearing, such interest shall be si the Default Rate identified and
detined in the Mortgage and Lease Assignment unless otherwise specified herein, and the aggregate
principal amount of indebtedness secured by the Mortgage ana kezse Assignment as supplemented
hereby shall be limited to Four Million Dollars as set forth in Section 5 hereof) (all of such
indebledness, obligations and liabilities referred to in the immediate'v foregoing clauses (i),
(i), and {iii) being hereinafler collectively referred to as the “indebledrass hereby secured’),
the Mortgagor does hereby grant, bargain, sell, convey, mortgage, warran:, assign and pledge
unto Hatris and its successors as agent and assigns for the sole and exclusive bznefit of Harnis ail
and singular that certain real estate lying and being in Cook County in the Staie ol.ilinois
described in Exhibit A attached hereto and made a part hereol together with all of.in2 properties,
rights, interests and privileges described or identified in Granting Clauses | througn- Vi, both
inclusive, of the Mortgage and Lease Assignment, each and all of such Granting Clauses heing
hereby incorporated by reference herein with the same force and effect as though set forth herein
in their entirety. The foregoing grant of a lien is in addition to and supplemental of and not in
substitution for the grant of the fien created and provided for by the Mortgage and Lease
Assignment, and nothing herein contained shall affect or impair the lien or priority of the
Mortgage and L.ease Assignment as to the indebtedness which would be secured thereby prior 1o
giving effect to this Supplement.







 UNOFFICJAL COPY

The Mortgagor hereby further covenants and agrees with, and represents and
warrants to Harris as follows:

‘ 1. Mortgagor hereby repeats and reaffirms all covenants ard warranties
contained in the Mortgage and Lease Assignment, each and all of which shall be applicable to alf of
the indebtedness secured by the Mortgage and Lease Assignment as supplemented hereby. The
Mortgagor repeats and reaffirms its covenant that all the indebtedness secured by the Mortgage
and Lease Assignment as supplemented hereby will be promptly paid as and when the same
becomes due and payable.

2. Al of the provisions, stipuiations, powers and covenants contained in the
Mortgage and Lease Assignment shall stand and remain unchanged and in full force and effect
excep! to-tne extent specifically modified hereby and shall be applicable to all of the indebtedness,
obligations and liabilities secured by the Mortgage and Lease Assignment as supplemented hereby.

27 Al capitalized terms used herein withou! definition shall have the same
meanings herein as ‘iiay have in the Mortgage and Lease Assignment. The definitions provided
herein of any capitalized terms shall apply to such capitalized terms as the same appear in the
Mortgage and Lease Assignment as supplemented hereby, all to the end that any capitalized terms
defined herein and used in thz Yiortgage and Lease Assignment as supplemented hereby shall have
the same meanings in the Mortgaze-.and Lease Assignment as supplemented heraby as are given to
such capitalized terms herein, ‘Witnout limiting the foregoing, all references in the Mortgage and
- Lease Assignment 1o the term "indebtadness hereby secured” and the term "Described Obligations®
shall in each case be deemed references 0 all the indebtedness, obligations and liabilities secured
by the Mortgage and Lease Assignment ai supolemented hereby; all references in the Mortgage and
Lease Assignment to the Note shal! be deemed references to the Replacement Note: and all
refarences in the Morlgage and Lease Assigninzit to the term *Bank” and the term *Banks® shall
in each case be deemed references to Harris, Ail-of the provisions, stipulations, powers and
covenants contained in the Mortgage and Lease Assigrmant shali stand and remain unchanged and
in fuli force and effect except to the extent specifically sncdified hereby and shall be applicable 1o
all of the indebtedness secured by the Mortgage and Leac: Assianment as supplemented hereby.

4. The Mortgagor acknowledges and agrees that t.i=-Mortgage and Lease Assignment
as amended hereby is and shall remain in full force and effect, and it the Mortgaged Premises
are and shall remain subject to the lien and security interest grante anc provided for by the
Mortgage and Lease Assignment as amended hereby for the benefit and sucurity of all the
indebtedness hereby secured, including without limitation all advances trom linie to time made by
Harris to the Borrower under the Replacement Note, Without limiting the foregeing, the
Morigagor hereby agrees that, notwithstanding the execution and delivery heieci, (i) all rights
and remedies ol Harris under the Mortgage and Lease Assignment, (i) all obligatiors of the
Mortgagee thereunder and (iii) the lien and security interest granted and provided far{hereby
are and as amended hereby shall remain in full force and effect for the benefit and security of all
the indebtedness hereby secured, it being specifically understood and agreed that this Supplement
shall constitute and be, among other things, an acknowledgment and continuation of the rights,
remedies, lien and security interest in favor of Harris, and the obligations of the Botrawer ta
Harris, which exist under the Mortgage and Lease Assignment as amended hereby.
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5.  This Supplement shall secure all advances made by Harris from time to time
agains! the Repiacement Note as well as all other indebledness, obligations and liabilities defined
herein as part of the indebtedness hereby secured, whether now existing or hereafter arising,
provided that the total principal amount of the indebtedness secured by the Mortgage and Lease
Assignment as supplemented hereby shall not exceed $4,000,000 {pius interest thereon and any
disbursements made for payment af taxes, special assessments or insurance on the Mortgaged
Premises and interest on such disbursements) at any one time outstanding unless a supplement
changing such maximum amount is duly filed for record. Accordingly, the Mortgage and Lease
Assignment as supplemented hereby is given to secure, among other things, revolving credit
loans and shall secure not only presently existing indebtedness hereby secured but also future
advances in respect of the same, whether such advances ate abligatory or to be made at the option
of Harris, or otherwise, as are made within twenly years from the date hereof, to the same extent
as ff suck tuture advances were made on the date of the execution of the Morigage and Lease
Assignment, althaugh there may be no advance made at the time of execution of this Supplement
and althougt, there may be no indebtedness hereby secured outstanding at the time any such
advance is maze, The lien of the Mortgage and Lease Assignment as supplemented shall be valid as
to all indebtednets liareby secured, including future advances, from the time of filing of the
Mortgage and Lease Assignment for record in the recorder's or registrat's office of each county in
which the Mortgaged Praiuises are located. The total amount of indebtedness secured hereby may
increase or decrease fromme fo time, but the tatal unpaid balance of indebtedness hereby
secured {including disbursem«nis which Harris may make under the Mortgage and Lease
Assignment as supplemented, o' any other documents with respect thereto) at any one time
outstanding shall not exceed a mz«imum principal amount ot $4,000,000 plus interest thereon
and any disbursements made for payment of taxes, special assessments or insurance on the
Mortgaged Premises and interest on suci:disbursements (all such indebledness being hereinafter
referred to as the "maximum amount securediereby”). The Morigage and Lease Assignment as
supplemented shall be valid and have priority.nvar all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and-assessments levied on the Mongaged
Premises, to the extent of the maximum amount sezured hereby,

6. in order lo induce Harris to increase it=-commitment for the amount of Note .
One and to accept this Supplement, the Mortgagor hereby represents and warrants to Harris that s
as of the dale hereof and as of the time that this Supplement bazeines effective, each of the .
representations and warranties set forth in the Mortgage and Lease ‘ssignmen} as amended ,':'
hereby are and shall be and remain true and correct and the Mortgapor shall be in fuil compliance (
with all of the terms and conditions of the Mortgage and Lease Assignment as amended hereby and &
no event of defaull as defined in the Mortgage and Lease Assignment as amaznded hereby, or any AN
other event which with the lapse of time, the giving of notice or both wauld onstitute such an
event of detault, shall have occurred and be continuing.

7. This Supplement may be executed in any number of counterparis-ard by
different parties hereto on separate counterparts, each of which when so executed sha!l be an
oniginal but all of which to constitute one and the same inslrument.

8. No reference 1o this Supplement need be made in any note, instrument or other
document making reference to the Mortgage and Lease Assighment, any reference to the Mortgage
and Lease Assignment in any of such 1o be deemed to be a raference to the Mortgage and Lease
Assignment as amended and supplemented hereby. This instrument shall be construed and
governed by and in accordance with the laws of the State of illinois.




IR




UNOFFICIAL COPY

9. Wherever herein any of the parties hereto is referred to, such reference shall
be deemed to include the successors and assigns of such party; and all the covenants, promises and
- agreements by or on behalf of the Martgagor, or by or on behalf of Harris, or by or on behalf of
the holder or holders of the indebtedness hereby secured contained in the Mortgage and Lease
Assignment as supplemented hereby shall bind and inure to the benefit of the respective
successors and assigns of such parties, whether so expressed or not,

IN WITNESS WHEREOF, Morgan-Jackson Properties Company, an lflinois . 'ﬂ
corporation as aloresaid, has caused these presents to be signed by its ee President and its
corporate seal to be hereunto affixed and altested by its ________ Secretary, the day and
year first above written,

(SEAL; MORGAN-JACKSON PROPERTIES COMPANY, an
[Minois Corporation

ATTEST: " By: ﬁ%./géﬁ _________

/

%_., P . Wsi__ ! faledednd T

s Sec, o il . _
- 7/ /’
LRE0ERL._ (o, SN ééﬁ_“ ’
‘TYPE OR PRINT NAME
Accepted and agreed to inChicago, liinois as ol the day and date first above
written. ‘
/ - //
HARAIS TRUST AND,SA
By ‘io.2 b Z_ [~

_____ Lt LTy
7 (Type o Print Name]
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STATE OF iLLINOIS)
) SS.
COUNTY OF COOK )

I s A Noiary public in and for said County, in the State
_ of Morgan-Jackson Properties

Company and £RepER < G- Mo Secretary of said Company, who are persanally known to me
to be the same persons whose names are subscribed to the foregoing instrument, appeared before
me this day i person and acknowledged that they signed and delivered the said instrument as
their own free and valuntary acl for the uses and purposes therein set forth; and the said
Secretarviien and there acknowledged that (sihe, as custodian of the corporate seal of said
Gompatiy, uid alfix the corporate seal of said Company to said instrument as his own free and
voluntary act.oi said Company, for the uses and purposes therein set lorth,

Givedr inder my hand and notarial seal as of this &2 t‘!"‘day of
<. 2 7 .

is .
S fe v r/[i

Notary Public

OPFICIAL SEAL -
JEANNE 11, GRUNHARD T FE i
KOTARY PURLIC STATE OF ILLINOIS SJeEng ST branfine
MY COMMISEION E3P. MAR. 23,1993 Type or print Name

(NOTARIAL SEAL)

Commission Expires:

// e ‘A pid 2
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STATE OF ILLINOIS)
} S8.
COUNTY OF COOK

. A
[, .",ﬁif‘#‘"“ﬂﬁ"]' gﬁf‘%dl’fiNo ry Public in and for said County, in the State

aforesaid, do hereby centify that _ /¢ § Lo I Vice President of Harris Trust

and Savings Bank, an linois banking corporation, who is personally known to me to be the same
person wnose name is subscribed 1o the foregoing instrument as such Vice President, appeared
before me this day in person and acknowledged that he signed and delivered the said instrument as
his own free and voluntary act and as the free and voluntary act and deed of said corporation for

~ the uses and purposzs therein set forth, |

/‘]
Given under my h2nd and notarial seal, as of this _.z/ +2 day of
Serrimane |

“QFFICIAL SEAL"
Patricia M Schrosder
Notary Pubkc, State of Jiinors
My Commission Expires 2/24/92

o iy Ny RPN L o o

(NOTARIAL SEAL)

v Type or Pant Name

Commission Expires:
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EXHIBIT A
Leqal Description

LOTS 1,2,3,4,5,6, 7,8, 11, 12, 13, 14, 15, 16 AND SUB-LOTS 1 TO 5 INCLUSIVE IN THE
SUBDIVISION OF LOTS 9 AND 10 ALL INBLOCK 14 IN DUNCAN'S ADDITION TO CHICAGO IN THE
EAST HALF OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 33 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Property Address: 215 South Morgan Siree!
Chicago, lilinois

PiN.No. 17-17-219-001-0000
17-17-219-002-0000
17-17-219-003-0000
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