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SUMMIT FINANCIAL SERVICES M9 50 31532057
5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 60501

ISpace Abave This Line Far Recording Data)

FHA Cass No.

Stfute of Nlinois | | | MORTGAGE 13}_:7 6506116734

Sl

THIS MORTGAGE ("Sccurity Instrument™) is made on CCTOBER 9, 1991 . The Mortgagor is
PETER B. CARR AND ‘AUOREY J. CARR, HUSBAND AND WIFE

8524 WESTBERRY LANE, TINLEY PARK, ILLINOIS 60477
{"Borrower"). This Security Instrament is giver to

ARGO SAVINGS & LOAN ASSOCIATION; A FEDERAL SAVINGS & LOAN ASSN.

]

which is organized and existing under the laws of  UNITSD STATES OF AMERICA » and whose
address is 5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 60501 £"Lender"). Borrower owes Lender the principal sum of
© NINETY TWO THOUSAND AND 00/100 :
_ Dolfars (11.5. § 82,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this S:cuiity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on " NCVEMBER 1, 2021 .
This Security: Instrument secures 1o Lender: (a) the repayment of the debt evidenced Yy the Note, with interest, and all renewals,
extensions and madifications; (b) the payment of all other sums, with interest, advunced under paragraph 6 to profect the
security of this Security Instrment; and (c) the performance of Borrower's covenants land-agreements under this Secunty
Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and .convey to Lender the following
described property located in COOK County, {llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

© 27-23-116-023-1043

which has the address of 8524 WESTBERRY LANE, TINLEY PARK StrastCity,
Hlinois 60477 Zip Cota ("Property Address™:
. Fagn 1ol " FHA Mok .\ﬁ)l‘tl:#f__- 191
@"%(ILI ey VIAR WORTGAGE FORME - 191 217R3 BI06 - LOIEPT 7281 I
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referred to in paragraph 2, OTMINQIE Et?ll QIILAIU'%Q G S over'sn amnunt required to pay all.

outstunding indebtedness under the Note and thiy Seuunty Instrument shall be pmd 1o the enmy legnlly entitied thereln,
8. Fees. Lender may collect fees und charges authorized by the Sc«.retary

!3 Gmunds for Acce!muan of Debt.

(n) Default. Lender may, except as limited by regululmns issued by the Secretary in !he case of paymt.nt defaults, :
require immediate payment in full of ail sums secured by this Security Instrument if: - :
(1) Borrower defaults by failing 10 pay in full any monthly payment reqmred by this Secunt} Ins:rumem pnur m or
on the due date of the next monthly payment, ot _
(ii) Borrower defaults by fmhng, for a period of thmy days, to perform any other obhgatmns wmamz.d iy, Lhis ’?'. ‘

e

Secunty Instrument. . . , b
(h) Sale Without Credit Apprnval Lender 4ha!l if p-.rmmed by upphcabk law und wuth lhe pﬂur npprovai of the f J
Secretary, rquire immediale payment in full of all sums secured by this Security Instrument if: - .:_ -

(i) All or puet of the Property, or u beneficial interest in a trust owning all or ' part of the Pmperly. i qold or -

otherwise traistirred (other than by devise or descent) by the Borrower, and : g

" (i) The Propeity) is not occupied by the purchaser or grantes as his or her principal residence. or the
purchaser or grantie does so oceupy the Propeny but his or her credit has nol heen appmved n nccordance wlth the
" requirements of the S<crelary. 1
.

(c) No Wmver If circumstances ~aour that would permit Lender to require immediate paymenl in full, bm Lander does
 not n:qulre such payments Lende, does not waive its rights with respect to subsequeni events. g
" {d} Regulations of HUD Secmuwy -y circumstances regulamons issued by the Sccretary w:ll lmm Lener's

rights in the case of payment defstlts to regrize immediate payment in full and foreclose if not paid. This Se:cunty
~ Instrument dues not authnnu acceleration or foiennsure if not permitted by rebul:mans of the Secreury

(e) Mongage Not lnsured Borrower agrees that shculd this Security Instrument and the Note secured tbmby not be =
" eligible for insurance under the National Housing Act withia 60 days from the date hereof, Lender may, at its option

and notwithstanding anything in paragraph 9, require immcdisie payment in full of al} sums secured by this Security’

Instrument. A written statement of any authorized agent of the fe-cetary dated subsequent to 60 days from the date c

hereof, declining 1o insuse this Security Instrument and the Note Gecarad thereby, shall be deemed conclusive proof of

such mehglbihly. Notwithstanding the foregoing, this option may not brcrercised by Lender when the uu.avmlab:hty
of insurance is solely due to Lender’s failure to remit a mortgage insurance promium to the Secremy ‘

10. Reinstatement. Borrower has a nbht to be reinstated if Lender has required (mriediate payment in full becnuse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This rignt applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shal} tender in a furyp sum all amounts required to .
bring Borrower’s account current including, to the extent they are obligations of Borrower unter 1his Security Instrument, -
foreclosure costs and reasonable and customary attommeys’ fees and expenses properly associsier with the foreclosure’
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it securss <hall remain in effect
a8 if Lender had not required immediate payment in full. However, Lender is not required 10 permmit reinst:senwent if: (f) Lender .~
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediaiely pmccdtng the =
commencement of a corrent foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different ermds in thc :
future, or (i) remsmemcm will adversely affect the pnnn!y of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -
not operate to release the liahility of the original Borrower or Borrower's successor in interest. Lender shiall pot be required to
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or Borrower's

- successors in inferest, Any forbearance by Lender in exercising any right or remudy shall not be a waiver of or pmclnde the -
exercise of any right or remedy.

- S 1612' o
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20. Riders to this S-aurity Instrument. If one or more riders are exécuted by Borrower and recorded tugether with llus
_J Security Instrument, the covennts .of each such rider shall be incorporated into and shail amend and supplement the covenants _
and agreements of this Security Instrament as if the rider(s) were » rart of this Security lmtmmnt

(Check applicable box{es)] _ . I @ |
(%] Condominium Rider : [ Graduated Pnyment Rider [ other [Spearfy] - N
Planned Unit Development Rider L] Growing Equity Rider - "Exhibit L" ' : g} :

\ N' ' -
E: ,

BY SIGNING BELOW, Borrower accepls and agrees to e werms contained in this Secunty Instrument and m any nder(tt) ‘
executed by Borrower and recorded with it. : .

Witnesses: ' R \ ' | | ‘ .
f),h. o8 Cf;u‘f.“ sy |

%ﬂ 4 | PETBF o
- ,«,,é, ke Crh s
axnY e

AUDREY J

STATE OF ILLINOIS, Coot - County ss: - R
I , & Notary Public in and for said cuunty and suh: do hereby c::mfy
that ‘ o

PETER B. CARR AND AUDREY J. CARR, HUSBAND AND WIFE

, , pefﬁbnally known to me 1o be the same pcrson@hwhose name(s) '
subscribed to the foregoing instrument, appeared !)m day in person, and acknowledged that & B
signed and delivered the said instrument as Mintary act, for the uses and purposes therzin set forth.
Given under my hand and official scalyvhh: cTdylef O CJ’" A9,
~ OFFICIAL Y Zewl Ay, |

: . A b
My Commission Expires: ) n;rTARt‘?IPQU,BUC gTATE QF (it

Lot rww.uqsmﬂ E!Piggg,“nur-.

This Instrument was prepared by:  SUMMIT FINANCIAL SERVICES CORP.
@ AR(IL) 9103 PognB ol
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UNIT NUMBER B524 IN WESTBERRY VILLAGE UNIT NUMBER 3 CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN WESTBERRY VILLAGE UNIT NUMBER 3, A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP
‘36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’

TC THE DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST

" COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 3, 1976 AND KNOWN AS TRUST NUMBER 4449 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS, CQOK COUNTY, ILLINOIS AS

DOCUMENT 88148797 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS.

 27-23-116-023-1043
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THIS CONDOMINIUM RIDER is made this STH day of CCTOBER , 1991 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument’} of the same date glven by the undersigned {"Borrower") to secure

Borrower's Note ("Note') to
ARGO SAVINGS & LOAN ASSOCIATICN, A FEDERAL SAVINGS & LOAN ASSN,

{"Lender"} of the same date and covering the property described in the Security Instrument and located
at: 8524 WESTBERRY LANE
TINLEY PARK, ILLINOIS 60477
{Proparty Address)

The property Address includes a unit in, together with an individual interest in the common elements of,
a condominium project known as:
WESTBERRY VILLAGE

' (Name of Condominium Project)

{"Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {"Owners Assiciation”} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits o/ Birrower's interest,

CONDOMINIUM COVENATS. In addition to the covenants and agraements made in the Security
Instrument, Borrower and Lender ririher covenant and agree as follows:

A. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
"master” or “blanket" policy Aisuring all property subject to the condominium documents,
inciuding all improvements nuv, axisting or hereafter erected on the Property, and such
policy is satisfactory to Lender :ne provides insurante coverage in the amounts, for the
pericds, and against the hazards Lenl‘,c-' requires, including tire and other hazards included
within the term "extended coverage,' and loss by flood, to the extent required by the
Secretary, then: (i) Lender walves the provision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of cne-tweifth the yearly premium instaliments for
hazard insurance on the Property, and (i} Borrowier's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Prope/ty is deemed satisfied to the extent that
the required coverage is provided by the Owners' Arsociation policy. Borrower shall give
Lender prompt notice of any lapse in required hazard. insurance coverage and of any loss
occurring from a hazard. In the event of a distribution ¢ a hazard insurance proceeds in .
lieu of restoration or repair following a loss to the Property ‘whether to the condominium
unit or to the common elements, any proceeds payable to Borrowsr are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument, with
any excess pzid to the entity legally entitled thereto,

Borrower promises to pay Borrower's allocated share of the corimun expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.
If Borrower does not pay condominium dues and assessments when due, ther Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

AN § 74 339 4 B

gary /% Lol {SEAL 4
PETER B. CARR Borrower AUDREY J;/ CARR

(SEAL) {SEAL)
Sorrower ‘ ' ‘ Rorrower
' ' DPS 244
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EXHIRIT L

MORTGEAGE KIDER

R Anc Lo e
Gendrale
1 he Mo geoor
all

T1E

Hevianos
My fay
comrsl rance e
e, doleare
ol friyiato o

Y

A T R

Mot oracice .
LR InE ol SR NG T T
TOr EEIUCINQ
Mot ceane

1t h A
gt ach Ly

fliaty IR (30]

smmsertrato )y ETRYS!
a1l e terl 1 the
RN N SN
1o a

o) wo ) o
denrmenl ., o

1y anes foroes:

POty i
rary e e ise,

e aser o ol haer

i wha) et reasanably e eupected to
A%y e 3 donce withyn g

TN e )
AN davs)l attor tha sale or
asar b TN o ann ot (e o ke
ot 1TREG, ses adenderds oF

Vi) whe has hegd a0 pretest owperebidp o antor
e eferice o D ang art oot L he
mfe Lhwe dateo ot T he el oe G anster,
Serction DALY andd o G0 ot Lhe
IT9EE, s amendeds provided Dha

HEERY had Such an anbeysesd )t
Pame a4 targeted aren

1 b
i
resydengi ca

gt s

{(iaa) At an acroautertion cosl
sy ot e A e
{nreater fhan one

HE = R Tl STl T

whiatzh Le a1l eat
applrcabil e avessge
hiowncir e ten percenl
All as provaded in
Ilnternas HRaevenpos oo of 19HA,

el e g

.ot the
{iv)  whoee famd by 1ncomo e eeds
thery appdioahle et an
me e, o wWhierss fama by
goreent (U1 ot
of e (2 ore

Firrele e
ineome t
€l el
SR
B ept {or
Cter whioth
CLret and
Fami ey 50
proveigded an Sect1on
PG as

e
Tagin by
L ame
At rtabie
e,

b e

Larppste

fhy e
b Losare
e baandr e Lwenty pore e |
(10% 0, tresgpactyve ey,
residence |, all o
the Internsl WEevanue

i il

for o

Ui of

L lran, o
e b omen b
Pprovisions o
)

ot

operation ot

Fevesniraty e
tramsrer,
Internsl Huogonge

thtea {5

Interval
(i o hsEe oy

U3 g
tamily nrcame
tne-third of

[ 20 o

CTRTURR TG B -
FesnOnsihl ity

this

ey Tgane to e

S L

trenstere o
Taw) by Mortgaiaor

VB ) B

DGRy the gty
Lamex (ot to
all as provaided

Lode

Gl A A i 30 3 4]
[RIEE N W TH
rorcee b idea
froaverie Code of
trongteree
at o such

YRR P T

L O NRT

properiy 1y

er {hat [ero st

A Ea By chese prace
(M10%) for targeted

SEOLInT M AreE) and tnr(Y)
@A eenancteet s oy

ERERTERAY

doper Coity CEO0AY oot thie
v faml faeosat
Pamdry et 1 23 e
st tamll e
LHe/ prancipal
Pam oo,

for Ly peroernt

There 1s a0
el e e

B bargeted area
I4t0t) and
amended: or

{1142) of

>COZESTH

twg () o




N
S
N
-
Tg|
vl
op

UNOFFICIAL COPY

JHGA N AZNanY S B HHS

"H HHL7~

; W b bzr;g(/,? - - -\AJ'\'? 8

+

Y

"ﬁuu;ye¢nbaJ bu;quuwg1dmp.aq

BPNTOUT O PSWEAD 848 pur aDEH] 0B Ay 40 UOTINIEE L0 8318BL By

Lo o8

LT fREpuswe se YoEaeT L0 BP0 dnuSAay [RU4A3N] @y D3 AP SanUIJLELaY

: ~ , UL 1Y
qnns butan jegIouTAd 10 shuaswARd ainpayDs s0) burpraodd jou pue

CBUIUCW (H) JnalAjdem) GuTpasIxa o0 ussy (BuThTA0 ue DuTARy

“BbeflAON SUT Lo UOTINDEXS 4D SEP BY) WOl Sgjuow (p7) JHD}A1UBMQ

UTURTM PDBLANIUT ATIRTITUL pUP 22US8PTsSdy ayl Ductammbae Lo asodand

Bl0S @43 404 PHLNINT ATTRIITOUT BUTIURUT L UaTIINAY S TRTLTUT

Adedodwas Jayin 4o ‘ueol abprag uaTIoNAISUD Funaj uu;;mnjnguom"

. BoUByY Geyg3o f(,40He0h340L, 84l ) @3UaPnTSa. ayl 4o Jaseydnd
Copasodoad ey TTTITERETEAT BUETEAYEET 01, ueat

® BHTJHJES {DUEIURUT L ABUMD O WADE J8UR0 LD CMOADESTUT 8131
proy o3 juswasaqbe ‘abpard f10ed3uoDd 837ES TRUNTITPUOS A2 En.al O
PB3aR ¥ 10 W40l 8U} U J4BYISYM) DIUBPTSEN &yl Lo abebjilowow  usasegy
8.4840) S84 j0aday @1ep Ay} 0} Aot 8wty ou 3y - ShREYYON TMaR

rabeby 0w w1yl 404 umr;PJerde UE UT PBPUSWE 5% GEaT 40 = [WEy I
ANUBAEN TEULSLIUT &y} L0 9pT UOTIIBE L0 3uDtsTAOLd Byl 03 3I3ad5a4
COYITM TETLSIEW ST 3RYT 3294 B SIUSLSICBISTY L0 £ TWO Jabequou_'

A0 SUNMPURAPPY STYUL A0 ﬁuruﬂfﬁaq ETENY jw pdqz;gaAp Euhlb&P 40

| SJ0SSBIINS 531 40 ssbebilon Byl 40 juasUED u3131gm Q0TI INOYFTM

aﬁﬁ&)aow AUl Ut pagrassap Ajqade.ad au) Adnsog oy s{re JﬂDEleDN




