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THIS MORTGAS £ {"Security Instrument”) is given on OCTOBER 09 ,1991
t The Mortgagoris DWZYNE SPIRES , MARRIED TO STACEY SPIRES*AND ROSCOE REYNOLDS, III , 2

BACHELOR

!

*STACLY SPTRES 15 SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS ,
.J  whose address is 2120 WES1 .71ST PLACE
_ CHICAGO, ILLLNOIS 60634 ("Borrawer”). This Security Instrument is given to
[\ ALLIANCE MORTGAGE CORPORATTEN ,
which is organized and existing under the’iavs of THE STATE OF ILLINOIS » and whose
addressip 4413 ROOSEVELT ROAD S('iTE 101A _
HILLSIDE, ILLINQIS 60167 ("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND SIX KUNDRED THIPTY SIX AND 00/100
[ Dollars (US. § 55,636.00 ) This debt id <videnced by Borrower’s note duted the same dnte as this Security Instrument
(‘3 {("Note”), which provides for monthly payments, »#ith the full debt, if not paid earlier, due and payable on
NOVEMBER 01, 2021 . This Seeurity [astmunant secures to Lender: (n) the repayment of the debt evidenced by
( }l the Nate, with interest, and nil renewnls, extensions and madifientions; (h) the payment of all ather sums, with interest, advanced
" under Paragrph 6 10 protect the security of this Security Initm.ment; and (c) the performance of Borrower’s covenants and
r agreementa under this Security Instrument and the Note. For this(oripose, Borrower does hereby mortigage, grant and convey to
E \ Lender, the following described property located in COOK County, NNinois:
(\ LOT 37 (EXCEPT THE WEST 21 FEET THEREQF) ALL OF LOT(35 AND THE WEST 3 FEET OF LOT 33 IN
BLOCK 3 IN HERRON'S SUBDIVISION OF 50 ACRES IN THE EAST %2 OF THE NORTH 1/4 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINC1PAL ERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN: 20-30-104-034-0000

yhic'h has the addresaof 2120 WEST 71ST PLACE

[Sirent]
CHICAGO L linois 60634 {"Property Address™);
{Ciy} ' [Zp Code) ‘

TOGETHER WITH all the improvements now or hereafler erected on the property, nnd all easements, rights, appurtenances,
rents, royalties, minernl, oil and gas rights and profits, water rights nnd steck and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregmng is referred to in this

| Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estate herehy conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and will
defend generally the title Lo the Property agninst all claims and demands, subjeet to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intereai on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest ns set forth in the Note and any late charges, an installment of any (a) taxes and specin] assessmenta
Jevied or ta be levied against the Property, (b) leasehold payments or ground rents on the Praperty. and fc} premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (n}, (b), and (¢) shall equal one-twelfth of the nnnual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If ut any time the total of payments held by Lender for itema (i), (h), and (¢) together with the future monthly payments for such
items payable to Ledder prior to the due dates of such items, excecds by more than one-sixth the estimated amount of payments
required to pay such itzins when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimal®d pnyments or credit the excess over one-sixth of the estimated paymenty to subsequent payments by
Borrawer, at the option of Torawer. If the 1otal of the payments made by Borrower for item (a), (b), or (c} ia insufficient to pay the
iten when due, then Borrower sivall pay to Lender any amaunt necessary to make up the deficiency on or before the date the item
becomes due. :

As used in this Security Instrument, "becietary” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay n mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i} an installment of the annunl {AoTAge insurance premium to be paid by Lender to the Secretary, or (i) & monthly
charge instead of & mortgage insurance premium if chis Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shatl be in an amourt sufficient to accumulate the full annunl mortgage insurance prernium with
Lender one month prior to the date the full annual mo<tgage insurance premium is due to the Secretary, nr if this Secunity
Instrument is held by the Secretary, each monthly charge shaiibe in an amount equal to one-twellth of ane-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secur<d by this Seeurity Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b),4ari (c) and any mortgege insusance premium instaliment
that Lender has not hecame oblignled to pny to the Secretary, and Lender/skall promplly refund any excesa funds to Barrower,
Immedintely prior to a foreclosure sale of the Property or its nequisition by Lenzer, Borrower's account shall be credited with any
balance remaining for all instaliments for items (43, (b), and (¢}

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied Yy Lender as follows: -
First, to the mortgage insurance premium o be paid by Lender to the Secretary or th the manthly charge by the Secretary i
instead of the monthly mortgage insurance premium; A
Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flind ¢ nd other hazard insurance {3
premiutns, as required; @]
Third, to interest due under the Note; N
Fourth, to amortization of the principal of the Note; -2
Fifth, w0 late charges due under the Note. U

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail also insure
all improvements on the Property, whether now in existence or subsequently evected, against lass by floods 1o the extent required by
the Secretary. All insurance shall be carried with compnnies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss pityable clauses in favor of, and in a form acceptable to, Lender.
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In the event of Toxk, Borrower shall ve ta Lender immediate rotice by mail. Lender may make proof of loss il not made promptly
by Borrower. Each inmurance company cancerned is herehy authorized and direcied to make payment for such loma directly to
Lender, instead of 10 Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at ita
option, either (a) ta the reduction of the indebtedness under the Note nnd this Secunty Instrument, first 1o any delinquent amounts
applied in the order in Parngraph 3, and then ta prepayment of principal, of (b} o the restaration or repair of the damaged Property.
Any application of the procecds to the principal shail ot extend or postpane the due date of the monthly paymenta which are
referred 1o in Paragraph 2, or change the amount of such payments, Any excess insurance pmeeeds aver an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitled theretn,

In the event of foreclomure of thus Security Instrument or other transfer of utle 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass in the purchaser.

5. Oceupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds,
- Borrawer shall occupy, extahlish, and use the Property as Barrower's principal resdence within sixty days afler the execution of this
Secuirity Instrament and shel) continue Lo oceupy the Property as Barrower's prineipal residence for at least one year afler the date
* of accupancy, unless the Secretary determines this requirement wil) cause undue hardship for Borrower, or unless extenuating
. creumstanees exixl whicl are beyond Borrawer's control. Rarrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or Jesiroy, damage or substantially change the Praperty or allaw the Property to deteriorate, reasanable
wonr and tear excepted. Londdr faay ingpect the Praperty if the Property is vacant or abandaned or the loan is in default. Lender
may take reasanable action 10 protect and preserve such vacant or abandoned Property. Barrower shall aiso be in default if
Borrower, during the loan applicatior, procoss, gnve malerinlly false or inaccurate information or statements to Lender (or fuiled to
pruvide Lender with any materind inforriiion) in conneetion with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupmney of the Property as a principal remdence. If thie Security fnstrument ia an &
leanehoid, Borrawer shall comply with the provisions of the lease. If Borrower nequires fee title t6 the Property, the leasehold and
fee title ahall not be merged unleas Lender agrees-to4ie merger in writing.

6. Charges to Borrower and Protoction of Lendor’s Rights in the Property, Borrower shall pay all governmentai or
municipal charges, fines and impositions that are not included i Paragraph 2. Barrower shail pay thes obligations on time directly
1o the entity which is awed the payment, If failure to pay would adversely affect Lender's interest in the Property, upen Lender's
request Barrower shall promptly furnish to Lender receipta evidericing these payments,

1f Borrower fails to make these payments or the paymenta required by ?=ragraph 2, or fails to perform any ather covenanta and
agreements contained in this Security Instrument, or there is a legal proccudine that may signifienntly affect Lender's rightain the
Property (such as n proceeding in bankrupicy, for condemnation or ta enforee lrwe, or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights.in the Property, including the payment of taxes,
hazard insurance and aLher items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrawer and be secured by this
Security Instrument. These amounts shall bear inlerest from the date of dishursement, at the Note rate, and at the nption of Lender,
whall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damnges, direct or consequentiei, in_connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are Lereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Now and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicxtion
of the proceeds ta the principal shall not extend or postpone the due date of the monthly payments, which are referred o in
Paragraph 2, or change the amount of such payments. Any excess proveeds over an amount required to pay all outstanding
indebtednesn under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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8. Grounds for Acceleration of Debt.
{a) Default. Lender mny, except as limited by regulntions issued by the Secretary in the ease of pnyment defnults, require
immediate payment in full of all sums secured by this Secunty [natrument if:
(i? Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, ot
(ii) Borrower dofnults by failing, for n period of thirty days, to perform any ether obligntions contained in this Security
Inatrument.
{b) Sale Without Credit Approval. Lender shall, if permitted hy applicable law and with the prier approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or n beneficial intercat in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Boarrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but hm or her credit has not been spproved in accordance with the requirementa of the
Secretary,
(¢) No Wairer. [f circumutances occur that weuld permit Lender to require immedinte puymaent 1n full, but Lender does not
require such payments, Londer does nnt waive its rights with sespect 1o subsequent eventas,
(d} Regulation; of HUD Seerctury. In many circumstanees regulations issued hy the Secreiary will limit Lenders
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not alitivirize neceloration or foreclosure if not permitied by regulations of the Secretary,
(e) Mortgage Not Insured Rorrawer agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance unaer e National Housing Act within from the date hereof,
Lender may, at ils option and naowithstanding anything in Paragraph 8, require immediate payment in full of all sums
secured by this Security Instrumen’. A written statement of any authorized agent of the Secretary dated subsequent to
: fram the date herenf, deckining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof ol such ineligibility, Notwithstanding the foregning, this option may not be
exercised by Lender when the unavailabiliyy 4i insurance is solely due o Lender's failure to remit a mortgage insurnnce
premium to the Secretary.

10. Reinstatement. Burrawer has a right to be reinstiied 1if Lender has required immediate ﬁnyrnent in full because of

Borrawer’s failure to pay an amount due under the Note or this Security Instrument. This night applies even after foreclosure
proceedings are instituted. To reinmtate the Security Instrument, Bormwyier shall tender in a lump sum all amounts required to bring
Borrowers account current including, 1o the extent they are obligations of Barrower under this Secunty Instrument, foreclosare
costs and reasonable and cuklomary avorneyw’ fees and expenses properivoassociated with the foreclosure proceeding. Upon
reinalatement by Borrawer, this Security Instrument and the obligations that it setures shall remain in effect as if Lender had nat
required immediate payment in full. However, Lender is not required to permit reinstntement if: (1) lender has accepted
reinstatement afler the commencement of foreclosure proceedings within twa years 1mimidiately preceding the commencement of a
current foreclusure procecding, (i) reinstmement will preciude foreclosure on different ginvdida in the future, of (ili) reinstatement
will ndversely affect the priemty of the lien crented hy this Security Instrument.

I1. Borrower Not Reloased; Forberranee By Lender Not a Waiver.  Extension of the tm’ of payment or modification of
amartization of the rums secured by this Security Instrument granted by Lender to any siceessor 15 1pwersst of Harrawer shall not
operate ta releane the fiability of the original Borrower or Borrower's suceessor in interest. Lendrr annll not be required to
commence proceedings againsl any siccessar in interest of refise to extend time for payment or otherwisepadify amortization of
the xums secured by this Security Instrument by reasan of any demand made by the onginal Borrower or Barrower's suctessors in
interest. Any furbearance by Lender in exercising any right or remedy shall not be a waver of or preclude the exercise of any right
or remedy.

12, Sucoensors and Awsigns Bound; Joint and Several Liability; Co-Signers, The covenants and ngreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Bormwer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only ta mortgage, grant and convey that
Borrower's interest in the Property under the termas of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make uny accommedations with regard to the terms of this Security Instrument or the Note without that Barrower's conpent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address or any
other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by first class mail to Lender’s address
Atated herein or any address Lender designates by notite to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Bariower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed hy Federal Iaw and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of thig Security Instrament or the Note conflicts with
npplicable Jaw, such conflict shail rot affect other pravisions of this Security Instrument or the Nnte which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severnble.

15. Borrower's Copy, Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers Lo Lender all the rents and revenues of the Property.
Barrower authorizes”Lerder or Lender's agents to collect the rents and revenues and hereby directs ench tenant of the Property to
pay the rents to Lender/ar Lender's agents. However, prior to Lender's notice to Borrower of Borrnwer's breach of any covenant or
agreement in the Security Vistrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender nnd Borrve: . This assignment of rents conatitutes an nbsolute assignment and not an assignment for additional

security anly.

If Lender gives notice of breach to/26rrower: (a) ali renla received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums se/ur>d hy the Security Instrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Property; and ic) each tenarit of the Property shail pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment. uf the rents and has not and will not perform any act that would prevent
lender fram exercising its rights under this Paragraph (o6

Lender shall not be required to enter upon, take control of.or maintain the Property before or nfler giving notice of breach o

Barrawer. However, Lender or a judicially appointed receiver may do'ss at any lime there is a breach. Any spphention of renta shall
not cure or waive any default or invalidate any other right or remudy «f Lender. This assignment of rents of the Property shall

terminawe when the debt secured by the Security Instrument is paid in full

 NON-UNIFORM COVENANTS. Burrower and Lender further covenant and ajrive ps follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
thix Security Instrument by judicial proceeding. Lender shall be entitled to coliec? all expenses incurred in pursuing
the remedics provided in this Paragraph 17, including, but not limited to, reasonaale attorneys’ fees and costs of title

evidence.
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18. Releame.  Upon payment of all sums secured by this "x-cumv Instrument, Lender nhalt re]em- this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs,

19. Waiver of Homestead. Borrawer waives all rigl;n of homestead exemption in the Properiy.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tggether with thie
Security Instrument, the cavenants and sresmentis of each such rider shall be incorparated ints and shall amend and supplement
the covenante and agreements of this Sccurity Instrument as if the rider{s) were a part of this Security Instrument. [Check
applicable boxlen))

I 1 Condominium Rider . Gradunted Payment Rider " Growing Equity Rider

i

|| Planned Unit Development Rider i Other(s) [specifyl agM RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any
rider(s} exccuted by Borrower and recorded with it.
-
: 1
1
o AT A ORAPL T {Seal}
Diomms spihzs -Borrower

n’ ? ' ) (L. ) 7
k Y (Seal)
ROSCOE Rsmows, ?111 -Borrower
(i'.

Witnessen:

_ {Seal)
SUYCL\ ‘-:PI‘R'E. ]Q 5 C.\].\G SOLELH FOR -Barrower
THE PURPOSE OF WATVING HOMESTEAD RIGHTS

{Senl)
-Borrower

JBpace Relow Thie Line For Ackriaowedgment]

STA’I&LDF ILLINOIS / ‘/I L,'/ County snt
Al s, n otary Public in and for said county nnd state
do hereby mmfy that  DWAYNE SPIRES AND ROSCQE REYNOLDS, III ANDUTACEY SPIRES

, persanally known
to me 10 be the same person(s) whose name(s) ~ ARE subseribed to the foregoing instrument, anpeared before me this day in
person, and acknowledged that THEY gigned und delivered the said instrumentas  (THEIR free and voluntary
act, for the uses and purposes Lherein set forth. - i :

Given under my hand and official seal, this 09TH\__ dayof ‘OCTOBER Ve " 1841 - //
» Sy o . ) s ,/ ’ Al A
My commisgion expires: * ( a l\ ( L A LA Qs (L >“

Rt 1
S {/
Notary Pubtic

//I//afJ 7d

This Inatrument was prepared by: s

ALLIANCE MORTGAGE CORPORATION (AL SEAL
4413 ROOSEVELT ROAD SUITE 101A Sant ..omﬂ ANNE R

HILLSIDE, ILLINOIS 60162 ' m\wl&‘ o State G&I“s'\c;;s /
ss::m i}'-'l:i t, .l" i’# a§

st

b
b)
‘n
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TRIS ADJUSTABLE RATE RIDER is made thia DoTH day of
OCTOBER : ,1991 |, and is incorporated into and shall be decmed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {‘Security Instrument”) of the same date given by the undersigned ("Borrower™) ta secure Borrower's
Note ("Note"} to  ALLIANCE MORTGAGE CORPORATION

(the "Lender”) of the snme date and covering the pﬁ!perty described in the Secunity Instrument and licated at:
2120 WEST 71S5T PLACE, CHICAGO, ILLINOIS €0634

[Ptoperty Addrass)

THE NOTE CONA.MS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT _THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ON‘ IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOVP.NAN’I‘{-:. In_Ldtition to the covenants and agreements mnde in the Security Instrument, Borrower and
Lender further eovenant and agree as follc ws

INTEREST RATE AND MONTIHLY PAYN EN." CHANGES

(A} Change Date
The interest mte may change on the first day off  JANUARY , 1993 | and on that day of each succeeding year.

“Chrnge Dnte” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate wilibe lnsed on an Index. "Index” meana the mN-kI) pverage yield on

United States Treasury Securities adjusted to a constant maturity tfarz year, ns made available by the Federal Reserve Board,
“Current Index" means the most recent Index figure available 30 days befare the Change Date. If the Index (ns defined above) is no
Jonger available, Lender will use as a new Index any index prescribed by the Sccretary. As used in this Rider, "Secretary” menns the
Secretary of Housing and Urban Development or his or her designee. Lender will five Borrower notice of the new Index.

(C} Calculation of Interest Rate Changes

Before each Change Dale, Lender will caleulate a new interest rate by nddmg amarginz. TWO AND 500/1000
percentage points ( 2.50000 %) to the Current Index and rounding the sum to the nearest ane-eighth of one percentage point
(0.125%). Subjrct. 10 the limits stated in Pnragrnph (D) of this Rider, this ounded amount will tx the-new interest rate until the next

Change Date,

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrense by more than one percentage point (1.0%) on any sir:fl> Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Caleulation of Payment Change
If the interest rate changes on a Change Date, Lender will ealeutate the amount of monthiy payment of principal and interest

which would be necessary o repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. Tn making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in pnymenL on the Note, reduced hy the amount of any prepayments o principal. The
. result of this calculation will be the amount of the mew monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date
it was published, (vii) the method of calculating the change in monthly payment amount, and {viii) any other information which may
be required by law from time to time.
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(G) Effective Date of Changes

A new interest rate caleulated in accordance with Parngraphs {C) and (I)) of this Rider will beeome effective on the Chfmge
Date. Borrawer shall make n payment in the new monthly nmount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Parngraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
piyment date occurring less than 25 days afler Lender has given the reguired notice. If the monthly payment amount ealculated in
accordince with Paragraph (E) of this Rider decrensed, but Lender fuiled to give timely notice of the decrense and Borrower made
any monthly payment amounts exeeeding the payment amount which should have been stated in n timely natice, then Borriwer has
the option w either (1) demand the return o Borrower of any excess payment, with interest thereon at the Note mte (s rale equal to
the interest rate which should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation o return any excess payment with interest on demand is not
assignable even if the Note is otherwise nesigned before the demand for return is made.

BY SIGNING BELOY, Borrower accopts and agrees o the terms and covenants eontained in this Adjustable Rate Rider.

)

1

i

; } . / i‘ A ( . '
L CANTIAN £, Ay .f/.PU‘E_.-u F—ii;* (SEAL)
D AYNE SPIR ’ Barrawer
) . "
. w fl

NPy ek e bt
RDSCOE REYNOLDS, 1i1

—

{SEAL)
Borrower

T

(SEAL)
Borrower

(SEAL)
Borrower
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