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("Borrower™). This Security Instrument is given to

R ETER BT S PR S SR N R A SIS

uhuh is nr;zam/c .md ulslmp wrder the Jaws af - THe VT RETE T AR L ind whose address is
[ Tee Tt Ty Ly U B AV
("leender”), Borrower owes Lender the principal sum of
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Dollars (118, % ERFE . This ety previdenced by Borrower's note dated the same date as this Sceurity
Instrument CNaote"so wlinch provides o nmnlhl) pay nents, with the full debt, iF not pad carlier, due and payable on
R . This Securily Bistrument secures 1o Lender: (o the repayment of the debi

evidenced by the Note, with interest, and all renewals, extensions and medifications ol the Note: 1b) the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the secodny, of this Security Instrument: and (¢ the performance of
Bortowers covenants and agreements under this Security Instromeitam$ the Note, For this purpose. Borrower does hereby
mortgage, prant and convey to Lender the following described propesty ocvied in 000
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prevssb that Fender g, The ieatmee canes providing e insarimee shidtbe chosen by Borower wabect i Fender’s
appronal which shath net be wmeasonably walibield. 1t Bonowes faifs toomaintain coverape desenbed above, Lender mav,
Lenders option, abtam coverage w protect Lenders mghits in the Property in accordance with paragraph 7.

Al insurance policies and renzswals shail be acceptable to Lender and shall include o siandard mongage claise. Lender
shat hane the teh 1o hold the policies and renewals. 1 Lender reguires, Borrower shall promptly give to Lender all recepts
of pard premivmes and renewal notices. i the event of loss, Borrower shall give prompi potiee to the sisurance carrier and
Lender, Lender may mabe prook of foss i not made promptly by Borrower,

Unbess Femder and Borrower otherwise agree wn writing, isurance proceeds shall be applied to restoration or tepair of
the Property damaged, it the westorstion ar repair is economically feasible and Lenders security s ool lessened. 1 the
restoration of tepait ot cconomiicatly feasible or Lender’s security would be dessened. the insurance proceeds shall e
apphed to the sums secured by this Securty Instrument, whether or not then due, with any eacess pand 1o Borrower, [t
Borrower abaidons the Property, o does nop answer within 30 days a notice from Lender that the insurance carrier has
oftered o setthe w clim. then Lender smay colleet the insurance proceeds, Leader may ise the proveeds 1o repair or reslere
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notiee 1s piven,

Unless Lepaciand Borsower otherwise agree o witing, any application of proveeds o principad shall not extend or
postpone the due datz of the monthly payments referred to m paragraphs T and 2 or change the amount of the payments, jr
under paragtaph 24 e Propenty s acquired by Lender, Borrowers right 10 any insurance policies and provecds resulting
from damaze to the 1sapdny pror o the acguisition shadl pass 1o Lender to the extent of the sums seenred by this Security
Instnment smedilels priesio the acquisition, v

6. Oceopancy, Preservition, Maintenance and Protection of the Property: Borrowes™s Loan Application:
Luaseholds, Borrower shall oconps . establisti, and use the Property as Barrower's principal sesidenee within sexdy days atter
the erecution of this Secunts Tnstezaient and shall continue ta oceupy the Propeny as Borrowers prmcipad residence for
feast one vear atter the date of ogrtprmey, unless Lender otherwise agrees anowntng, which comsent shall not be
unreasonably withheld, of unless extenmating orcmmtances exisb which are beyond Borrower’s contred. Borrower shall not
destron . damaze or wnpair the Preperty, alloy e Propeny 1o detenorate, or comnt waste on the Property,. Borrower shall
be i default it ams tortenture acton of proceedime. whether civil or erininal, s begun that m Lender™s good fanthy judgment
could resalt i Jortenure of the Property or ofbeswise materially ympair the fien created by this Seeuriy Instrument or
Lenders secunmy mterest. Bostower nay cure sueh deGalt and reinstate, as provided i paragraph I8, by ciusing the action
at proceedane 1o be dismssed with acahing that in Ledniers pood Laith determmation, prechudes forfeituze ol the Borrowers
mitcrest i the Propens or other matenad impairment of (e iien ereated by this Security Instriment or Leaders secunty
wterest. Borroser <hatl also be s default it Borrower, dunng the foan application process, gave materially Talse or
inaceurate miormation o stadements 1o Lender tor farled 10 protide Lender with any material miormations in conection with
the Toan evidenced by the Note, including, but not fimited (o, ercesentations concerning Borrowers occupaney of the
Properts s a principal resadence, 1 this Security Instrumient is on @ Kasshold, Borrower shall comply with all the provisions
of the Jease, T Borrower acgiares tew fitle 1o the Property, the leasehoki snd the fee tite shall not merge unkess Fender agrees
To the merger mowiimg.

7. Protection of Lender's Rights in the Property. 11 Borrower $alis 10 performi the covenants and aureeimnents
contaned i this Secatity Tnstrument, or there s i degal proceeding thin may significantly affect Lender’s rights i the
Properts tsuch e a proceeding in bashruptey, probate, for condenmiion or forfeiieento enforee laws or repulationsi, then
Lendet nrny doand pas for whateser i recessary 1o proteet the vaiue of the Property 2ad Lenders tghts i the Property.
Lenders actions mas chide paying any sams secored by bien which has priority over this Security Instrment, appeaning
m court, paste reasotiable attorneys” fees and entering on the Property o make repairs, Athough Lender imay take action
atrder s paraeraph 7. Lender does not have 1o do o,

Any asounts disbursed by Lender under this pasagraph 7 shall become additional debt of Barsawer secured by this
Secnnsty fnstrament. 1 nless Bonoswer and Lender agree 1o other terms of payment, these amounts shafl bear interest rom the
diate o dishurement at e Note tate sand shall be payable, with interest, mpon ntice from Lender todgdamower requesting
pavinent.

8. Mortgage Insurance, 1 Lender vequired mortgage msurance s condition of making the Joancecured by this
Seeuny Instrument. Borrower shall pay the premums required 1o mamtain the mortgage amsurance iy etecet. 3L far any
reason, the mortgaze msurance coverage tequired by Lender fapses or ceases o he in eflect, Borrower shall pay the
premums teguired W oblan coverage substantiafly cquivalent o the morgage nsurance presionsly i effect, at o cost
sabstantsabhy cquivadent o the cost o Borrower of the mostgage msurance previmasly i etect. fronan allernale mortgige
maater approved by Lemder T substantably equivident mogage msurance coverage is not available, Borrower shall pas to
Fender each month a sun eoqual o one-tveltth of the yearly mortgage iysurance prennum being paid by Borrower when the
tasuranee coverage lapsed or ceised to he inettect, Lender will aceept, use and retain these payments i afoss reserve in ficu
of momgaze msurance. Loss reserve s ments may o onger be required, at the optien of Lender, i1 mortgage insuranee
conerage 1 the amount and tor the perted that Lender sequires) provided by an insarer approved by Lender again becomes
avanlable and s obtnied, Borrower shall pay the preminms sequired to maintiin mortgage inssrance in eftect or lo provide i
foss reserte, wntil the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and fender or applicable L.

9. Inspection. Lemler or its agent may make reasonable entries upon and inspections o the Propenty. Lender shal
srve Burrower notiee al the 1ine of o prior 1o iy inspection specitying reasonable cause for the mspection.

10, Condempation. The proceeds of any award or chair for damages, direct or consequential. i connection with any
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apphcable ine may ~pecily for seinstatement) before sade of the Propenty pursuant 1o any power of sale contained m s
Secunty Instrument; or () entry of a judgment entoremng this Security fustrament, Those conditions ane that Bortower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as 1t no aceeleration: had
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument. including. but not fimited 1o, reasonable attorneys” fees; and () takes such action as Lender may reasonably
require to assure that the Tien of this Security Instrument, Lenders rights in the Propeny and Borrower’s obligation 1o pay the
sums secured by this Securty Instrument shadl continue anchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shadl remain fully effective as il no aceeleration had occurred. However, this
right 10 teinstate shiadl not apply i the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (topether with this Secority
[nstrument) miay be sold one or more times without prior notice to Borrower, A sale iy result i a change i the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There ilso
may be ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the mame and address of the new Loan Servieer and the address 10 which payments should he made. The notice will
alvo contain any othier information requized by appheable Liw,

20, Hazp/dows Substances, Bortower shall not canse of permiit the presence, use, disposal, storage, or release ol any
Hazardous Substanscs on o in the Property. Borrower shall not do, nor allow anyane clse to do, anything aftecting the
Property that i in vidlation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property. o small quantities of Hazardous Substances that are genesally recognized 10 e appropriate 10 normal
residential uses and to minrienance of the Property.

Borrower shiall prompiivgise Lender writlen notice of any investigation, clam, demand, Tawsuit or other action by any
goverimmental or regulatory agedcy or private party mvolving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower s aedaal hnowladee. 10 Bomrower Jearns, or is notified by any governmental or regulatory
authority, that any removal or other semddeation of any Hazardous Substance aftecting the Property is necessary, Borrower
shall promptiy take all necessary remedia? actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Substances” are those subskances defined as toxic or hazardous substances by
Environsental Law and the tollowing substancess, gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbrcides, volaitle solvents, matesizt contaiming ashestos or formaldehyde, and radioactive niterials. As
ased in this paragraph 20, "Environmental Law™ meass federal kews and Yaws of the jurisdiction where the Property is locied
that relte to health, safety or ensironmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender Yorther covenant and agree s follows:

21, Acecleration; Remedies. Lender shall give notice-to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secusity Instesznent (hut not prior 10 aceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciivz. (a) the defavlt; ¢h) the action required to cure the
defanlt; () a date, not less than M days from the date the notice i+ siven to Borrower, by which the default must be
cured: and (d) that Failure 1o eure the defanlt on or before the date Sprcified in the notice may result in acceleration of
the sumis secured by this Security Instrument, foreclosare by judicii proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleratien and.the right to assert in the Toreclosure
proceeding the non-existence of a default or any other defense of Barrawer 1 aceeleration and foreclosnre. I the
default is not cured on or before the date specified in the notice, Lender at its anirn puy require immediate payment
in full of all sums secured by this Security Instrument without forther demane and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not Jimited to, reasonable attorneys® fees ard costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument. Lender shall refease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form Y014 9/90 (page S of 6 pages)
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