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7024 .8, JEFFERY BLVD, |

{AGdress)

MORTGAGE

OCTOBER

. 2., between the Mortgagor,
TRUST #28187 (herein “Borrower™ ). and the Mortgagee

. a corporabion organized and

WHEREAS (B rrower s indebted to Lender in the principal sum of
SEVENTEEN WnOLSAND SEVENTY-FIVE AND 00/100. Doltars. which indebtedness 1< cvidenced by Borrower's
ne datedd CUINBER 8. 1991 SAhcremn UNoteT) providing for monthiy mssaliments of principal and
mrerest. with the haazon of the indehtedaca . of not woner pan). due and pavable on SEPTEMBER 20, 2006

TaSecvwr 10 Lende” va s the wrpanmcon? of the mdehtednae (videnecd ™ the Note, aath aterest thereon. the
pavment ~f ai cahes wems s withhimiorest therorn, advanoed an accordance wrownh o protest the sexunty of this
Martgass and the peformancs @ the concnants and agreemenis of Borrawir herom contammed. and (b) the repavment
of wmy futere adianc s warh mtre sy thereon made W Bornra v By Fender pursaan? fo paragraph 21 hereof (herein
“Futare Advanoes L Boerromer Joevwicby mearigagc, grant and comves e §ender the fnilowiag dosenibed property
located m e Conrmiv o LI . Siate of Jilmeons

[ T
’ e &'
. O

o

E L=l T a3 1= 390000
T55«~34 S. RHODES, CHICAGOL JILLINOIS

MORTGAGE SECUVRES THE NOTE OF RENEE MAXWELL, NOTE DATED OCTOBER 8, 1991 AND
F 7,075

AMOUNT OF §17,075.00

L RUIASHSAY

. 7554-56 S. RHODES CHICAGO
which has the address of .

ILLINQIS

{State and Zip Code)

TOGETHER with all the improvements now or hereafter erccted on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and watcer stock, and all S
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be é -

deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold} are herein referred to as the “Property™.

Borrowcer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any deciarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
Loan #31-001-43476-0 47137
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1 ender's wrilten agreement or spplicable luw, Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to thia paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and fender agree to ather terms of payment, wich
amounts shall be payable upon notice from 1 ender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear inferest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require 3.ender to incur any cxpense or lake
any action hereunder.

8. Inspection. I ender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that I ender shalf give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
ntercst in the Property.

9. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty. or part thereof. ar for convevance in lieu of condemnation. are hereby assigned
and shall he paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if anv. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wniting. there shall be applicd to the sums sccured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums sectired by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Properiv s abandoncd by Borrower or if. after notice hy 1 ender 1o Borrawer that the condemnor offers to make
an award or sefide eclaim for damages. Borrower failds 1o respond to Lender within 30 davs after the date such notice is
mailed. Lender is aiporized to collect and apply the proceeds, at Lender's option. either 1o restoration or repair of the
Properiy or to the surs secured by this Mortgape.

Uniews [ender and/Blisroner otherwise agree in writing. any such apphcation of proceeds to principal shall not extend
or pastpone the duc duC of the monthiv installments referred to in paragraphs 1 and 2 hercef or change the amount of
such mstaliments.

10. Borrower Not Rekavar Svienuon of the time for pavment or medification of amortization of the sums secured
by thic Maorteage granted by Terde) 1o any successor an interest of Borrower shall not operate to release. in any manner,
the lahslity of the original Borrovessand Borrower's successors an interest. Tender shall not be required to commence
proceedings against such successn or tefuse 1o extend time far pavment or otherwise modify amortization of the sums
secured by this Mortpage by reason of anv. Aemand made by the ariginal Borrower and Borrower's successors in interest.

11. Forbearance hy Lender Not a“wrwver. Anv forhearance by Tender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall prabe o waiver ot or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavmen: of Gines or other liens or charges by Tender <hall not be & winver of Lender's
right to accelerate the maturity of the indebhredneseaccured hy this Morteace.

12. Remedies Cumulative. All remedics plovided i this Martgage are distinet and cumulative to any other right or
remedy under this Marteage or afforded by law or c4uily _and mav be exercised concurrently, independently or successively

13. Swccewsorn and Assigns Bound: Joint and- v ierad Liability: Captlons. The covenants and agreements herein
contained shall bind. and the riphts hereunder shall intirg ta the respective successors and assigns of J.ender and Borrower.
wbject to the provivons of paragraph 17 hereof. Al conedhanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Martpage are for canvenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Eacept for anv notice reguired under appliceticslaa o be given ip another manner, fin any notice to
Bortower provided for in thin Maorteaee shall be grven by masting wch notice by certified mail addressed to Borrower at
the Property Address or at sach other address as Bearooaer mav Gediohate by notice o Tender as provided herein, and
(b} ans notice 10 §ender shall be given by certificd munl. retaen receip? roauested. to 1 ender's address stated herein or to
«uch other address as Lender mav desienate by notice to Borrouer as(prhuded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1ender wh=i given in the manner designated herein.

15, Uniform Moctgage: Governing Law: Seserability, This form of mortgaee ) ombines uniform covenants for national
uve and noncuniform covenants with limited varsitions by jnradiction te constitinte 2 amiform security instrument covering
real property This Mortgage shall be goveroed by the law of the juridiction @ sehich the Property iy located In the
event that any provivon or cliaose of this Mortgage o the Note conflicts with apphcalile taw, such conflict shall not affect
other provisions of thin Morgage o the Note which can be given effect without thie sonflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be furnshed o conformed copy of the Note bndraf this Mortgage ot the time
of execution or after recordation hereof.

17. Tran<ler of the Property: Aswumption. 1 all or any part of the Property or anmterest tharcin is sold or transferred
by Borrower without Tender's prior written consent. exduding @iy the creation of o lien or ercumarance subordinate 1o
this Mortgage. (hi the creation of a4 purchase money secutily nterest for household appliances, w0 L teansfer by devise.
descent ar by operation of law upon the death of @ jomnt tenant or Ay the grant of any lcaschold interdst o0 taree vears or Jess
rot containing an option to purchase. Lender may, at Lenders's option. declare all the sums sccured by snicMortgage to be
immediately duc and payvable. Lender shall have waived such option 1o accelerate if. prior to the «le r transfer, Lender
and the person to whem the Property is to be sold or trandferred reach agreement in writing that the credit of such persen
is satisfactory 1o fender and that the interest pavable on the sums secured by this Mortgage shall be at such'vate as Lender
shall regnest  If T ender has waived the option to accelerade provided in this paragraph 17, and if Borrower’s successor in
mterest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from sl
obligations under this Mortgage and the Note.

I T ender excscises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days frem the date the notice is mailed within
which Borrower may pay the sums declared due. Tt Barrower fails 1o pay sich sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Non-Usirorss Covinvants Borrower and | ender fusther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant oy
agreement of Borrower in this Mortgage. including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to care such breach: (3) 2 date, not less than 30 days from the daie the notice is mailed 1o Borrower, by which such
breach must be cured: and (4) that failure fo cure such breach on or before the date specified in the natice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due snd payable without further demand and may foseclose this Mortgage by judicial proceeding. Lender shal)
be entited to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney’s fees,
and costs of documentsary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any procecdings begun by f.ender to enforce this Mortgage discontinued at any time

.‘
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